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Executive Summary - 1
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EALECER : 201253 A ] E3mF ARG =R

e 2010%F 2011%F
(#EEXEE) 488 488 O

RFEHE 1,068 808 -24.3%
EEmgELEY 4641 4,448 -4.2%

FARLEH 4,335 5,497 +26.8%
EBITDA 1,851 2,123 @
XA 1,514 1,808 (+19.4%)
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201153 A #f 20123 A4 20123 A #A STRIE & 5A QR i}
=& PR S
(i EX, EFH) a b c cb (c-a)/a
= 1,346 1,030 ( 1,080) +50 -19.8%
AEgELE" 6,179 5,690 5,940 +250 -3.9%
EBITDA 2,576 2,440 ( 2,660) +220 +3.2%
BERE 2,129 1,990 2,220 +230 +4.3%
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GFBERFE = 1,851 1,927 +4.1%
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HEHETFAYTE = s 23.7 26.7 +12.7%
EBITDA 2,687 3,153 <+17.3%>
AEPIN-AARETE LS 7,507 8,136 +8.4%
ABRIIA-2ABRETFALTE LS usy 23.7 25.7 +8.3%
A& hiI X— AEBITDA 2,687 3,051 +13.5%
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20105 20114 xtBiIE EA XIELE
= $EEA EH B
(7 fE& BHUSS) a b c c-b (c-a)/a
wERE " 4,284 4,260 4,257 -3 -0.6%
GFBERFEH E 2,498 2,570 2,565 -5 +2.6%
e Ls? 10,113 11,230 11,211 -19 +10.9%
EBITDA 3,338 3,830 3,916 +86 +17.3%
AEBRIA-2ABEELS’ 10,113 10,930 10,925 -5 +8.0%
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[FE3mE AR ELRE] & =
wir 2010 2011 "
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[EETHE] ORI, g
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=g 1 3
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e 1,493 1,516 +23
MIBRELE 1,443 1,303 -140
EBITDA 142 165 +22
BEHE -55 -42 +12
[EEFH] 2011463881 20128388 20124388 MFIERA XEEE
EE b= H5!
(E{: EH) a b c cb c-a
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£ EE 201253 8 FE3MFHAR T EE

20104 20114F

=i 24 3
(HEEE) om0 K 12
MEEFLE" 14800 14605 L3% o, 2010F 0 0UE
*% onatkim 42 412 A8 12
EBITDA 4257 4,660 @
. X 3,351 3,728 +11.2%
EER 2,681 3,099 <+15.6%)
RERE 3,162 3,646 +15.3%
ey
BT 2,492 3,016 +21.0%
# G E T 1,870 2,233 +19.5%
7o B F 25 1,199 1,604 +33.7%
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(&%) a b c cb (c-a)/a
WS A 19,469 18,950 19,240 <2900 -1.2%
EBITDA 5,425 5,370 5,730 ( +360) +5.6%
BEANE 3,332 3,290 3,650 +360 +9.5%
FENE 3,130 3,180 3,530 +350 +12.8%
1 i 2 1,453 1,610 1,890 8  +30.0%
ROE(%) 9.2% 10.4% 12.6% +2.2%pt -
FCF* 2,997 3,120 4,340 +1,220 +44.8%
(ONAENE )]
L EAf R 2 2,333 2,420 2,720 +300 +16.5%
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<Back up data>

All the Detailed figures comes to
<Back up data>
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<Back up data No.1> &5} 7z|X "5 % GFB Volume

20114 20115 20114 20114 20115 <E#E10-12 7>
(B2 (8F) 1-38#] 4-6 5HA 7984 1012 58] 1-128 84
GFBHRGEHE 558 662 706 638 2,565 '
(+2.1%) (+4.0%) (+5.8%) (-1.6%) (+2.6%) D w .
Winston 280 335 363 329 1307 43 4 4
(+3.1%) (+4.6%) (+10.1%) (+0.1%) (+4.5%)
Camel 90 107 111 97 405 g
(-5.7%) (-0.5%) (-2.0%) (-7.4%) (-3.8%) MILD SEVEN i . =
Mild Seven 51 47 47 44 189 — | D5 1 -
(+16.4%) (-3.4%) (-5.2%) (-13.2%) (-1.9%) )
B&H 25 28 28 26 106
(-1.1%) (+0.6%) (+6.1%) (-7.2%) (-0.5%)
silk Cut 10 10 10 9 40 SILK
(-9.3%) (-8.9%) (9.8%) (-12.8%) (-10.2%)
LD 78 105 116 105 405 C UT
(+5.5%) (+13.2%) (+14.6%) (+10.7%) (+11.4%)
Sobranie 2 3 4 4 13
(-33.5%) (+57.9%) (-8.3%) (+3.9%) (-0.6%)
Glamour 22 27 27 23 100
(-0.6%) (+1.8%) (-13.5%) (-11.1%) (-6.4%)
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<Back up data No.2> B4 =X CE %
20114F10-12 8 40523 — R IR5EE ]

(AT ERARTHEIRRE]
2011 2011 2011 2011 2011
1388 46AH 79 10-12 544 |1-12 581
&t +0.5% -0.2% -0.0% -2.6% -0.6%
South & West Europe -9.7% +0.7% +1.5% -8.7% -3.8%
North & Central Europe  +1.1% -1.0% +4.2% -3.1% +0.3%
CIS+ +0.7% -3.1% -4.4% -3.5% -2.8%
Rest-of-the-World +5.3% +5.2% +6.0% +2.5% +4.7%
[T ERHAGFBER TR E MR E]
=t +2.1% +4.0% +5.8% -1.6% +2.6%
South & West Europe -9.1% +0.7% +2.4% -7.5% -3.2%
North & Central Europe  +4.1% +4.8% +9.3% +0.7% +4.7%
CIS+ +7.3% +7.8% +5.6% +5.5% +6.5%
Rest-of-the-World +3.9% +0.5% +8.0% -8.8% +0.7%
(4 0 A ]
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< FiRE 1-12 F>

AR S

S&W Europe, 14% S&W Europe, 19%
N&C Europe, 12%

RoW, 30%

N&C Europe, 17%
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<Back up data No.4> i@V =IXCFE X% 18 - [E LB H

185 /_LEJ:/f
i) 10 #£10 A
Italy 11 $9ﬁ 11 -¢7ﬁ‘ 9ﬁ
F ) 10 #£11
rance 11 #10 A
1012 A
Spain 1012 f 11 6 -9 AIC
—BRIICE TS
UK 11 £ 10 ££11 #,
18" . 34/ 1141 H,.3A,.94
RUSS| 11 &1 /5 10 ££12 A,
ussia &1 g 1146 A. 12 A
11 #£10 A
Turkey 11#10A 11 £11 5
Taiwan 11259 " 1143 5-448.98"

I )VATERFHEDS| L(F
i )& 5 —E5E547

S
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<Back up data No.5> B4 X CE %
FEMZICHIED17 (35 A1) )

20104 20114 20114F 20114 201145

10-12H 1-3R 4-6H 7-9R 10-12H
Italy 20.3% 20.4% 20.6% 20.8% 21.0%
France 16.2% 16.2% 16.2% 16.6% 16.5%
Spain 20.8% 20.3% 20.6% 21.7% 21.8%
UK 39.4% 39.0% 38.9% 38.8% 38.5%
Russia 36.8% 37.1% 37.2% 37.0% 36.2%
Turkey 23.0% 23.3% 23.9% 24.2% 25.1%
Taiwan 38.5% 39.3% 37.7% 38.2% 37.7%
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<Back up data No.6> B IXZE 3 FX rate

2010% 2011% 2010
138 138

65

MMMMM
iﬁLt%Lt%ﬁLt%ﬁLt%ﬁLt%Lt

RUB/S 29.85 293 30.25
(+1.9%)
GBP/S$ 0.62 0.63 0.66
(-1.5%)}
EUR/S 0.70] 0.75 0.75
(-6.0%)|
CHF/$ 1.04 096 1.08
(+8.4%)|
TWD/$ 32.09) 29.51 31.71
(+8.7%))
AR 90.69) 8231 92.01
(+102%)]

2011 2010 2011
468 798 _Fl
28 00 30.62 29.08
(+8.0%)| (+5.3%)
0.61 0.66] 0.62
(+8.3%) (+6.2%)
0.70| 0.79 0.71
(+8.5%) (+12.3%)
0.87 1.08) 0.82
(+24.1%)| (+31.4%)
28.86 32.09 29.13
(+9.9%) (+10.2%)
81.71 85.91 77.86
(+12.6%)| (+10.3%)
29

2010 2011 2010 20115
10-128 10-128 1-128 1- 12H
BT MhTH  HETH T
E@L-t E@L_t  EEL-t _EEL_b
30.73 31.23 s036] 2040
(-1.6%) (+3.3%)
0.63 06 0.65 0.63
(-0.4%) (+3.1%)
0.74 0.7 0.75 0.72
(-0.1%) (+3.5%)
0.99 0.91 1.05 0.89
(+8.2%) (+17.5%)
31.05 30.2 31.73 29.44
(+2.6%) (+7.8%)
82.65 77.42 87.79 79.80
(+6.8%) (+10.0%)
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<Back up data No.7> IFRSTE{TIC{F O 7558

> 5o L E-FIEICBEHTHHE
HARAE(CLZ2012F3 A EAEE R A

EMK%
o ﬁﬁg e f‘l%sﬁﬁ? 11!%51—? iﬂf‘ﬂ:
=1 25,400 -5,070 5,070 20,330
EBITDA 5,730 -230 -20 130 10 -110 5,620
BRI 3,650 -230 60 130 830 20 810 4,460
L R R 2 1,890 40 80 830 10 960 2,860
* BREE(CIZEBEFTHORTELZRHNTIEE
30 i: i :\
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FEICET R FCOVWVTOTEE

AEHICEHINTNS, HHREBHTIN-TICEAETIREREL., FTE. Hit. BEHK. BR. FE. F
E0RH - FHmFE o, FECET RS, BHARAEAFLCVBFERICE I AEHOB RIS
(13F B, 2. BE. 5tE. B#H. FHEFEERELCGEHSNTVBICBEZ A, T, REL- TEREER
ETBWHICE BEICHETE VIEHECRHINIERLNC, REL FPRETILHICFAIRELS—EDHIR
(RE)EEALTVET , oDV LERFLEHETR (RE) (COWVTE, Z0ME L. EHICIEETHS
EVIREELFFRZDBNDICKE T HELORILHNE Lo Fo. HOBIFR. FRDFER. ZDOMDFERICHD
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