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TiZRIE

ERFCHRRBICEF. REBELENTL S
B OMICH. LBEIHERREN D
DET, EFEBIC(E > H— /81
27y T (BN SIAT BHFRIRD
F) MHEE KzFBRET.
SUERRBOPIC(E. BRFEHENHE L
TW2HLDHLHFET,

MATOHOEEARAEE>TLERX
&G & U T [Electronic Cigarette
(e-cigarette) | &V £T . CN(FZ3
FrEEUBRZEELI B Vaporz
K519 285 T, e-cigarette D B 75
HEF. WROTBZPOIC2RICHE
LTEZE U, &P, e-cigarette (FEE/z
FlEFBRALTLWEBVCED S KEH -
il LR BELTORVWES (T
TEETATUED . SEITIRT] - #H]
ETO®RIE - BiEHNEESNET,

REREBEO—D2&E LT MICH
[T-Vapor] £ U < (& [Heat-not-Burn] &
FENBFCHBAIHZCEZLTL
£, e-cigarette K (FE7R ) . T-Vapor (&
Bl aFERLTWS e, 2E
CHmmE LR - HHEOR W ERZT
F9 . AEREBOTMBHRIRE FIZ/NE
WENSH . BSHAREICTZEANTL
BDENDBLEDT S/ NRN—=3 208
A7) —CBFBRBIENBEFEIN
ESCIP

HROZFCRBOHRBRE FFEH5.6
IKAETT, PEFHFREDZEZ D40%
BEHET DRADMBTIH. Fhk
ENRE-RE - RFTE(FEHRELT
WET. £, 2016FDFAEICKD &
PEICRVWT. OV 7 7AUA AR
27 BAROHBHEENRKE LW E SN
TWET*,

17 HUAT LAY —
1%

2011 2012 2013 2014 2015
Philip Morris International Inc. 25.3 25.8 25.8 255 25.3
British American Tobacco Plc. 18.5 18.4 18.6 18.4 18.6
Japan Tobacco Inc. 15.6 16.0 16.3 15.8 15.2
Imperial Tobacco Group Plc.** 8.8 8.8 8.6 8.5 8.6
HER  UTFAN (201657 BER. 201657 —%9) 1 ** 20164E2 3. Imperial BrandsI[CR#t 2228
Excluding China National Tobacco Corp (CNTC)
EBTHEE Lfi0sE

BT A

EsE2) 2011 2012 2013 2014 2015
hE 24,062 24,616 24,905 25,495 24,895
O 75858 3,751 3,708 3,463 3,162 2,959
TAINERE 3,006 2,927 2,795 2,706 2,695
TURZET 1,918 2,031 2,212 2,389 2,484
SN 1,959 1,974 1,941 1,862 1,823
ML 912 953 917 947 1,049
PAOl=0% 974 1,025 867 949 903
TR 1,028 1,021 1,009 959 881
R 845 834 796 803 800
IVFN 733 710 734 761 790

HER UTEFRN (201657 B, 2016F7—9)
Excluding China National Tobacco Corp (CNTC)
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MEHERBADBITNRSNET,

— A FEMRICHVTE AODEN
ERBRRICHEN. 7P 7 e 7T
HednE U HRBEFEINLTWVE
T o MR T O FREDEINCHL.H
BHROFBEREF L ERE - BMEHFDER
BAERITT ERN G £T,

2015FDFE* (CK 2 EHFREEDIETR
(3. PEERTE DTHEHNSEHE
MMEAICH) FEFT. LALBAS @
CEFXOBEERETH . BUWVWERE
NCHEWTH EICHBMBD LR (SR
V.2 ELTOFRENG IR E T
TVWET. cDIFEDR & 75 LI
DEIMEDE. SEOMRTD2ODET
BEnEI*

* HEJTHN (201657 B, 201667 —%)
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Industry Overview continued (FEFHEEE)
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HEDOBAICNA. EERFHEE.
2 EZ DRFNCB T Bt FRIREEHERID
HEROHTT RZ 1 IR 2(ECD
BRIz E DBEPR IS T DR
Az LWBEBRICHTLDDH W ET,
Fro BUNTIE BN ECRHBIESD
WEZ=T T . ESKTEHBDILA. &
EDERFAIRDFIR LRI AR S
nadZ&CEy) EUNBEE 20174
5EAETOMMZERDHSNTVET, O
DEDICELDE T BBOIFH = HE
BRUKX D& T 2RHE. LR THHE
BOBECHINT DZODEEBDOR
EamezfEE I 508N D £ T,

Fle. 2O UEEFHOBVWRER(G. 1BIS
BB L. BRROERTEHECT S

12D AERG DB RSNE T

VEFE. QBTG T SROBRA
TONFEUc. B, B (SO (CEH
BT BEVDHIGAISNET . LAL
BANS . EER D IBH P KB IBH (S48
FBEORBDIPAERSIDENEEBLH
ZNAB ) BLDEI X ANEEEN
FIENHVET,

FRPRE
EECEEOER7O-—NIL T LA —
EULTE TS FIR AT —
FTraFN T UTrva T AIN
e INDITTN—=T AT -
INT**NH V) DAL EET T hE
MBERVWEHFRDOZIEZHRTEHED
3PD27EEHTVET *, L L iRSE
BRCHBVT. BEFDZ—IPEFD
SRABICHIE L. > T 7 DI ER B 1=
HICF. B UI=T T RICKDEE
TR R=KNTHUFRFEIED
EECTY, zDeH. 7O0-N)izEl
A=H—BRE. TR - TT177
ol L. K WBER T T R -R—b
T A DOBEICET. EFBERD
BWAGEEDTWVWET, Tl IE(ETEE
[CHBNT(F. BENBERICINZ . M&A
EHERDIEDODDEMNLBFEREGH>TUL
ESCIS

** 201642 8. Imperial Brands|C2#t2EEE
* HEUTHAN (201657 B, 20167 —%9)

AT A
TR TV RBEE 2011 2012 2013 2014 2015
Marlboro e Philip Morris International Inc. e Altria Group Inc. 4,108 4,141 3,959 3,914 3,925
Winston e Japan Tobacco Inc. ® Reynolds American Inc.*** 1,224 1,302 1,359 1,279 1,302
Pall Mall e British American Tobacco Plc. e Reynolds American Inc. 1,010 1,016 1,048 1,091 1,083
L&M e Philip Morris International Inc. e Altria Group Inc. 873 881 895 890 924
MEVIUS e Japan Tobacco Inc. 812 844 837 791 773
Camel e Japan Tobacco Inc. ® Reynolds American Inc. 621 618 615 653 691
Gudang Garam e Gudang Garam Tbk PT. 505 550 575 610 625
Kent e British American Tobacco Plc. 602 636 618 602 620
Dunhill e British American Tobacco Plc. 471 470 515 528 557
Gold Flake e [TC Ltd. ® British American Tobacco Plc. 590 619 606 529 499

HERUTHAN (20165 7 BiEs. 201657 —79); *** 20154 L& Imperial Tobacco Group Ple. AN 75> KA E&E
Excluding China National Tobacco Corp (CNTC)
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HROEFERETIS (FARL)
8,882 || 9,644 || 9,679 H 10,572
2010 2011 2012 2013 2014

i8R 1 2015 IMS Health

2R EEDEREMERFICER
LTLBESERMAR. @E5IE T e
Iy IEERERET ST,
EEEOIHZH > TWET, oo C
CHETEFEERERORFFUINAE—
JEMRTHY) . 7O—-NILEERBIR
DEESHIHRLTVET,

HHROEREGHHFEEENARE S
HTH RO LEFDHI38% &1t
K. #925% & BN $98% & BAN 56
TWETY (HH: 2015 IMS Health) o

iiRIsE L& (2014)

K 38.0%
M 25.3%
HE  10.3%
B BHX 83%
B Z0ft 18.1%

g8 1 2015 IMS Health
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Industry Overview continued (FEFHEEE)
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8,328 8,593 8,992 9,771 9,837

2010 2011 2012 2013 2014

RERBEA—H—FRIZT7(2014)

ZFLT 22.1%
YINZFO 19.6%
T=7NWX—=7 11.8%
KDz  11.0%
BAKE 8.1%
ZDft  27.4%
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Review of Operations continued (FEEHET)

BHIIFTEE

2015FE (20155 12 831 BRTHE)

Thomas A. McCoy
President and Chief Executive Officer, JTI

201513, JTHZESTHRBES LW 1 FEELDF LIz, BE—ENX—ZATOF|
AR, b HIERE T MR ZZR L. JT L — T DORERRE DS 1%

JTIZ90B LD T 1%
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M T 7=BRSBE UL,

FUMNCld. GFBDERIC KV #EHRFEE
2. B F I8 RT NG, AERE
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2015 FESERE
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3,939 BA &4 W) £ LTz —A. Fine
Cut DERFEME (3 13.1% &K L. fER7TE
HEDORDZ—IERLUTVET,

South & West Europe 7 2 A5 —Tl3.
ITRTOEEMHBICH LV THRIRTHE
MEIILEZ &SR EDhIF50
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T 2RI —=TH. RETOHRBRERIE
E3H2DD. HRERFTHE (BN =
U 7z. & 72, Rest-of-the-World 7 5 X
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BB EDORITEC K FRARTEE
SFEAILUELL,
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BIOL. 2,736 A E RN £ Uiz, #R
FEREDDOE. GFBOEH B EIG (. Bl
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FUleo £l 7T AI—RITEF HBHEE
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[EE
South & North & Rest-of-
West Central the-  Total
Europe Europe  CIS+  World JTI
HE 632 530 1,525 1,252 3,939
GFBHR7E
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(FRDLUELUE,
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Fllco T4 07 - BRIVY
AMREF E(COTT7 . RETOENZS
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7529 —RIDAER

Rest-of-
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16% 18% 16%
HRERTTHE Bt RG BER
55 EIRE EEFS
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2014 Volume Price/ Other 2015 at FX 2015
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currency
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Review of Operations continued (FEEHET)

BHIIFTEE

2015FE (20155 12 831 BRTHE)
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Global Flagship Brands (GFB) Portfolio
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Global Flagship Brands (GFB) Portfolio continued
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Other Tobacco Products Portfolio
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Review of Operations continued (FEEHET)
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Review of Operations continued (FEEHET)
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