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GFB Shipment Volume and GFB Mix within Total Shipment Volume (BNU, 26)

Volume Mix
(BnU) (%)
7 62 - 65
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— GFB Mix
B crB Shipment Volume

Note: (1) fGLH brands only 8.5 months consolidated
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# of markets above 202 SOM
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EBITDA and EBITDA margin, 2000-2010

EBITDA
EBITDA margin
(US$SMM) (%)

5,000 ~ 32 35

| - 30

4,000 -

i 3,336 25

3,000 A - 20

i - 15

2,000 1 44

i - 10
1,000 -
e mmmEB b
0- 2010 °
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Reported

+26%0 CAGR

—— EBITDA margin (%) M EBITDA (US$SMM)

Note: (1) As of 2009, EBITDA margin excludes distribution, private label, contract manufacturing and other peripheral businesses
(2) 2010 results are based on IFRS 9
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Note:

Total Shipment Volumes
GFB Shipment Volumes
Core Net SalesM(®)

EBITDA®

Year-over-Year Growth

0.1%0

3.2%0

6.2%0

13.4%0

(1) Core Net Sales excludes revenue from distribution, private label, contract manufacturing and other peripheral businesses

(2) At constant rates of exchange

11
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2011 H1 GFB shipment volumes vs. 2010 (BnU)

%0 Total
. Shipment EG;:JC\)/:/(th
Volume

2010 H1 -118.3 . 58% | -2%
Engine Winston »- 1.7 . 40% | 2%

s gm s s
Stronghold ;. | By élﬁ# 2.0 - 1% . 6%

Future
Potential

12
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Winston shipment volume (BnU) HLLEERZES
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Camel shipment volume (BnU) 2115
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2011 H1 GFB shipment volumes vs. 2010 (BNU)

! %06 Total ! YoY
' Stronghold Growth
. Volume !

2010 H1 - 33.4 | - 0%
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Note:

Source: AC Nielsen, Logista, Altadis and JTI estimates

Russia
France
1taly
Spain
UK
Turkey

Taiwan

2011 ppt. change vs.
last year
37.1%0 +0.2
16.2% +0.6
20.3%0 +1.2
20.5%0 -0.1
39.1% +0.2
23.5%0 +2.5
38.4% +1.2

(1) 12 month moving average share of market; market shares do not include Roll-Your-Own / Make-Your-Own
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H1 EBITDA Roadmap ($SMM)

+$229MM
(13.4%)

1,939

— B

274
1,711 -1
2010 H1 Volume Price/Mix Other

2011 H1 at
Constant FX

17
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Year-over-year growth, 1H 2011 vs. 1H 2010, %o

> GFBHELEIl LR ARBR
Total Shipment Volume —1[ iRt ES. EBITAORES
Z5|

> AV 7 IL—X=TF . hTFIRZ>

GFB Shipment Volume N
TELITZET®

> 2754 ANZIL—T T,

Core Net Sales at Constant FX

oo N =l
EXRENTFTLE

EBITA at Constant FX
Note: Core Net Sales excludes revenue from distribution, private label, contract manufacturing and other peripheral businesses

19
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Total Industry Size (BnU) RMC Price Segment Evolution (%20)

Prestige [11.5 11.3 11.3 11.8 12.0 12.0 12.1

390
380 372 Premium | 4. 4.6 4.5

Sub-Premium

Mid-Price

Value/Base

2009 2010 2011 (f) '10Q1 '10Q2 '10Q3 '10Q4 11 Q1 11 Q2 11 July

20

Source: Industry size, JTI estimates; Price segments, A.C.Nielsen
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Market share (260)

37.4
36.7 37.0 37.1 26.8 371 37.2 4
35.8 35.8
35.3 s = .
34 V4 34.7 34.8 34.6 — — —
T 11.8
11.2 11.5 ®
10.3 10.5 10.8 10.8
T c 7 6.1
5.2 5.2 5.2 52 5.5 .
3.8 4.0 4.0 4.0 4.0 4.1 4.1
2.1 2.1 2.1 2.0 2.0 2.0 2.0
o
T T T T | IIII |
'10 Q1 10 Q2 10 Q3 10 Q4 11 Q1 11 Q2 '11 July

Source: AC Nielsen, July SOM is on a monthly basis

JTI1 total SOM

JTI1 total SOV

Winston

LD

Peter |

Premium and a
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> I—yhl)—F—¢ELTHRGERIZEL Pricing evolution Sep. ‘10-Sep. ‘11
(FHFE (RUB/20 pack)
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[:::] First announced by JTI
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South and West Europe: | LL
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Year-over-year growth, 1H 2011 vs. 1H 2010, %o

» ANAUDFBERBD HEIR5E

1 — 2l _:_v — B
Total Shipment Volume 4 S T

> BERFE#E4% K
GFB Shipment Volume -4 GFB#=3% &
(RRAUBRE)
Core Net Sales at Constant FX O[ > AT ETSUORADEMER
MERBRUVBMEEAARALN

ARADFLELEERY,
EBITAf#

EBITA at Constant FX

Note: Core Net Sales excludes revenue from distribution, private label, contract manufacturing and other peripheral businesses 23



North and Central Europe: | LL
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Year-over-year growth, 1H 2011 vs. 1H 2010, %o

> Fxa, ka4, R—3FK,
INHY)—TGFBHERD
I3 H1HvE E

Total Shipment Volume 0]

GFB Shipment Volume > TR—%‘/F\ KAy . Fxa

AI—TUTELITEER

Core Net Sales at Constant FX

> REDBRGHEEBRY
WES s

EBITA at Constant FX

24

Note: Core Net Sales excludes revenue from distribution, private label, contract manufacturing and other peripheral businesses



Rest-of-the-World: | LL
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Year-over-year growth, 1H 2011 vs. 1H 2010, %o

> hE, HRF7I)HMN5%ELD
BRERSE M E R REZES|

Total Shipment Volume

> e E. Bl EFMRICEKD
Rz hE

GFB Shipment Volume

> BB BEH. S TELITE
£y

Core Net Sales at Constant FX

EBITA at Constant FX

Note: Core Net Sales excludes revenue from distribution, private label, contract manufacturing and other peripheral businesses 25
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Year-over-Year Growth

H1 Act Aug. YTD FC;‘L'J'“\; %ir
Total Shipment Volumes 0.1%0 0.0%0 0.0%0
GFB Shipment Volumes 3.2%0 3.7% 2.7%
Core Net SalesM®) 6.2%0 7.6%0
EBITDA® 13.4%0 11.2%0
Note: (1) Gore Net Sales excludes revenue from distribution, privats label, contract manufacturing and other peripheral businesses

(2) At constant rates of exchange 27
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RUB
GBP
EUR
CHF
TWD

8 month average

2011
Act

28.57
0.62
0.72
0.89

29.11

Change
vs. 2010

6%0
5%
4%
21%
10%

Weekly average

Sept. 12-16

30.40
0.63
0.73
0.88

29.54

Full Year
2011 Change
Assumption vs. 2010
28.50 7%
0.61 7%
0.70 7%
0.90 17%
28.70 11%

28
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EBITDA and EBITDA margin, 2000-2011 [CIEBITDA (US$MM)
— EBITDA margin (%)

5,000 - 32 34 35
4,500 -
- 30
4,000 -
35004 /- 333 - 25
. -+ .20
3,000 11.2%0 L 50
2.500 -
2 000 - - 15
1,500 - - 10
1,000 -
-5
500 -
0 L0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 at
constant

FX

29

Note: Excludes impact of HCTF acquisition



Haggar Cigarette & Tobacco Factory Ltd (HCTF) L LL
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CDRASARFBRERICEREZRBPTI2BMNTERSN LD TY  HEBEADEIEZORFELLLIIEREZRT B TIEHYEEA,
> RA—RAHMMERUVCERA—F U EFBEIZSWNTI— YR )= —A~
> TIYHIZHITHMIBR—N I+ UA R UIREE HE5R1E
> HO0—IV 0 132011F118FFFE (RAICIEEYAETATOVEL)

f-IXZwi5
>HiGHRE: $955EK
>HIERRE  £F198%(2003-2010%F)

HCTEIZDU\T
>2010FRFEH=: 458K
>hiHE 7 82% (Bringi:69%)
>TiG#: 2115

>HEEE R 925 A (7TAER)

BUNEH
>BUNEEE: #4508 FUSKJL
>EBITDAfZ3R:9.9Z

Source: Company estimate

ic: BTGPy S G 7 e
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> HBERERBOELESZEETICSIESHE TS
> BOEWLWNISAVEE
> UNEEBOILFE
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> EEGELITF
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R ELABHIIR—IXEBITDAL13.4% . BAFEIER—X
EBITDA14.7% R E

YV VYV VY

> ABRIR—XEBITDALL.2%ENZEIR(ZMAITIEELHTE
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Core Net Sales: 1H | LL

2011 1H core net sales vs. 2010 ($MM)

+306MM +458MM
(+6.2%) (+9.3%)

5,372
5 220 +152
+272
4,914 i 34 |
2010 1H Volume Price/Mix 2011 1H at FX 2011 1H
constant FX reported

34

Note: Core Net Sales excludes revenue from distribution, private label, contract manufacturing and other peripheral businesses



EBITDA: 1H L

2011 1H EBITDA vs. 2010 ($MM)

+229MM +251|v||v|
(+13.4%) l (+14 790)

-44 1,939

1,961

+274

1,711 -1

2010 1H Volume Price/Mix Other 2011 1H at 2011 1H
constant FX reported

35

Note: Core Net Sales excludes revenue from distribution, private label, contract manufacturing and other peripheral businesses



EBITDA: Q2 L LL

2011 Q2 EBITDA vs. 2010 ($MM)

+92MM +165MM
(+10.4%b) (+18.5%0)

1,058
73
-34 986
+144
893 -17
| |
2010 Q2 Volume Price/Mix Other 2011 Q2 at FX 2011 Q2
constant FX reported

36

Note: Core Net Sales excludes revenue from distribution, private label, contract manufacturing and other peripheral businesses



