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BMLOWERRIE T TRLIR., FlmEbIClE

(BnU, $MM) H1 2013

Total shipment volume 201.6 -5.1%
GFB shipment volume 127.9 -2.3%
Core revenue (1) 5,865 4.1%
Adjusted EBITDA () 2,226 7.0%

(1) At constant rates of exchange
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Industry contraction (%)
H1 13 vs. H1 12

44%000

97%
-6.9% [
53%00

7.4% [

-0.1%

Share of Market variation (ppt)
12-month avg.

France +3.1
Italy +0.7
Spain +0.1

UK +1.6

Russia [ | Total -0.4, GFB +1.2

Taiwan +1.2

-+1.6% Turkey +1.1

Source: JTI estimates, Nielsen
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($MM)
5,865
5,636
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2012 Volume Price/Mix 2013 at constant
restated currency

© Copyright JTI 2013 London - October 04, 2013 JT Investor Meeting 7



Price/Mix3hE AR EBITDARKKZZES]

($MM)

2012 Volume Price/Mix Other 2013 at constant
restated currency
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Core business® N SHNEBITARKKZZE5|

Volume, H1 13 vs. H1 12

-2.7%

-0.8%

-5.6%

-7.0%

* Core business excludes distribution businesses
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EBITA, H1 13 vs. H1 12

S&WE -8.0%

N&CE -6.2% Core business* +1.7%

CIS+ +20.8%

RoW +13.5%
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South & West Europe: iG#E/MI kY LIVEXIREE

H1 13 vs. H112

Total shipment 279
volume
GFB shipment 8.1%
volume
Exc. Italy
Core revenue -1.4% +5.29
Exc. Italy
_ o
EBITA -8.0% +4 5%

Note: Core Revenue and EBITA at constant rates of exchange
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« Belgium +2.3ppt, France +3.1ppt,
Greece +1.0ppt, Italy +0.7ppt,
Netherlands +1.3ppt, Spain
+0.1ppt

HALRERBET IV —T A
A E - IETH 55 PR EBITAIC

2 48
=
ltalyZ R UNF=R—X T, Bff=1EZ

B0 FIREE . EBITANE 45.2%.
4 5%
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Industry size, 6-month periods

H1 2011

H1 2012

H1 2013

JTI SoM/SoV (%), 12-month avg.
21.6

21.0/ SoM

SoV
20.1
20.5

21.0
19.6

H1 2011 H1 2012 H1 2013

o GFBMAZESIL, MG 7. z7EEICHE
 Winston Hit5> =7 +0.6ppt, Camel Hii5 =7 +0.2ppt

o 2012FETHEAMS, HIGHE/NAINE

e EIETIX.2012F3RI1Z€0.1DELITEER

Source: JTI estimates, Nielsen
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North & Central Europe: GFBER5FE#E D K & A58 L \PricingH®
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]

H1 13 vs. H1 12 o ThiGifa/Nh HEfE
Total shipment . « GFBIlRFEHMEDHEICKY. BRERFEHE
volume -0.8% (XX ZHEIE
GFB Shipment ° $1ﬂﬁt§l-§j]%7b§s POIanCL Sweden UK
volume *2.1% é"é“ftrﬂiliﬁi’@@ g*if:[i:ifknnJL,J:”RE
D EZZES5|
Core revenue *44% . TEOHKEREZSTYRBEER:
R—RXTlE. EBITAM.7% L E
Core busi . ° 2012F 2RI H5EE I
EBITA -6.2% ]Jrf_r?% BINESST L 2013 4 Austrial=#1+ BIRAESE N

Note: Core Revenue and EBITA at constant rates of exchange
* Core business excludes distribution businesses
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Industry size, 6-month periods JTI SoM/SoV (%), 12-month avg.

H1 2011 H1 2012 H1 2013 H1 2011 H1 2012 H1 2013
« GallaherBURXLIE#OH T, Him 2 740%%E 2 ZZE AL

o FlEHRE. RiFPricingiRiE

o UKWHBIZEITHMyTITSURETHEE (Amber Leaf, Sterling, Mayfair)

Source: JTI estimates, Nielsen
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CIS+: GFBE AV AL EPricinghise EUEE ., FIRD R REZES|

H1 13 vs. H112 .

Total shipment

-5.7%
volume

GFB shipment

+2.2%
volume

Core revenue +10.3%

EBITA +20.8%

Note: Core Revenue and EBITA at constant rates of exchange
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Russia. Kazakhstan. Caucasus|Z$
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Russia: M\ HE/Nd 5 H

Industry size, 6-month periods

H1 2011 H1 2012

Source: JTI estimates, Nielsen
© Copyright JT1 2013

H1 2013

0 T YT —T a2 VR

Price segment evolution (%)
6-month periods

Premium -0.1ppt
Sub-premium +0.7ppt
Mid-price +1.9ppt
Value o
and below 82470 29.9%| -2.5ppt
H1 2012 H1 2013
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Russia: GFBOHEMN T Lz 7DHEZZES|

JTI SoM/SoV (%), 12-month avg. o WELFGFBISUKR-ITHAT14%
E=IZ. 5L T 7No. 1D L
37.4 z 581k
36.7 . Sl pe
36.5 gy « Winstonld&No. 175> KFEL T,
36.1 :
224 CTBSOM L) DigMid-pricez s A=
LMTNo.2
21.3 « Premiumffitf& &L LD TS
~DHEIRE
19.7
H1 H1 H1

2011 2012 2013

Source: Nielsen

© Copyright JTI 2013 London - October 04, 2013 JT Investor Meeting 17



Rest-of-the-World: PRIZE T AR EEMEIEHLHED D S1580N
SEANE S Ly

H1 13 vs. H1 12 e RIZBITAFRLELGIRFGIRIE

HAIRTEHEICEE

fotal shipment 7 oo, }E;Z(D"E . REERLVA—RTIE, BT
e HE. FEEBITHEEE
GFB shipment 6.9 Exc. ME* « Canada. Malaysia. Taiwan.
volume 77 +1.5% Tanzania. TurkeyZ=& D
mi5IZH LN TPricingZ £ i
+0.3%
Core revenue Exc. ME* +8.5%

+13.5%

Note: Core Revenue and EBITA at constant rates of exchange

*ME: Middle East and Near East markets
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Taiwan:higz 7. 58 Loz 7ELHITHE

Industry size, 6-month periods

H1 2011 H1 2012 H12013

. EEIITPNoADETLavEmit

JTI SoM/SoV (%), 12-month avg.

44.0

SoV

39.4

SoM

H1 2011 H1 2012 H1 2013

«  MEVIUSIEMild SevenM DB IMMERLEEHIHE 27 EN0 AR L3V EBE

Source: JTI estimates, Nielsen
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Adjusted EBITDA (Jan — Jun results)

($MM)

,‘;
2012 Constant 2012 Volume Price/Mix  Other 2013 at FX 2013
reported currency restated constant reported

restatement currency
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Adjusted EBITDA (Apr — Jun results)

($MM)

\

— |

Q22012 Constant Q22012 Volume Price/Mix Other 2013 at FX 2013
reported  currency  restated constant reported
restatement currency
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