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Total volume 191.2 +0.3%

GFB volume 131.9 +7.2%

Core revenue 6,272 +6.7%
Adjusted operating profit 2,461 +14.6%

Note: Core revenue and Adjusted operating profit at constant rates of exchange
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Industry size change (%) Industry size change (%)
1H 15vs. 1H 14 1H 14 vs. 1H 13
Total 2.1% || 6.1%
France ] +2.0% -5.9%
Italy -1.2% | | +1.1%
Spain -2.4% |_ -5.0% |

UK -5.0% | -5.2%
Russia -6.0% | -10.6%

Taiwan i +0.8% -1.2% |_
Turkey I 5 5 J +1.1%
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Source: JTI estimates, Nielsen, Logista, Tobacco Board. Note: Industry size based on JTI key markets, including cigarettes and fine cut
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GFB SoM change (ppt)

1H 15vs. 1H 14

GFB SoV change (ppt)
1H 15vs. 1H 14

1H 15vs. 1H 14

JTI SoM change (ppt)

w15

Total i +1.0 i +0.7
France i +1.1 i +0.7
Italy |+03 +0.1 |+03

Spain

UK

Russia

Taiwan

Turkey

+3.7

2

+3.6
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Source: JTI estimates, Nielsen, Logista, IRI, Tobacco Board. Note: SoM and SoV on a 6-month rolling average to June, including cigarettes and fine cut. GFB SoM and SoV based on top 40 markets. Total SoM based on 56 markets
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Adjusted operating profit ($MM)

1H 2014 Volume Price/Mix Other 1H 2015

© Copyright JT 2015 London — September 18, 2015 JT Investor Meeting
Note: Adjusted operating profit at constant rates of exchange
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+2.0% -+9.2% +16.3%
CIS+ i +4.5% +12.3%
i +7.2% i +5.7% +17.0%

+0.3% i +6.7% +14.6%

© Copyright JT 2015 London — September 18, 2015 JT Investor Meeting 10
Note: Core revenue and Adjusted operating profit at constant rates of exchange
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South & West Europe: BR5E# =

Key Performance Indicators . = _ =B fi

* Benelux. France. Greece. Spain.
Switzerland Z &L &, 10 iz(TH LN TE
EmREOMEYIT7EER

e ltaly TOMGL T IEHEAEF

Total volume

GFB volume

* Benelux, Greece. Spain., Switzerland T
DELITHHRILEBRL. RV BEEZ

Core revenue EF‘Z
Adjusted )
operating profit +15.6%
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Source: JTI estimates, Nielsen, IRI. Note: Core revenue and Adjusted operating profit at constant rates of exchange. SoM on a 6-month rolling average to June, including cigarettes and fine cut

TG I T7RADBERIZKYFIRA KA

J

i}

11
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JTI Share of market « THIENo.2OHGIiE LYRELEEDIZ

m 21.0% \ '
’ " Total 2015F 1A 21, F-IXTFHHIZEZEIZ{4£00N0.2
19.6% 19.4% 19.9% EUR/pack®{E £+

« GFBMZES|L, HiZ 2 71320144£10-12

10.0% ol AEiM51.6ppt KK
9.4% ame . :
9.2% 9.2% ° « CamelldBERzEDMIEHL T710%%E
3

7.4% . Wi =3 = 0

6 906 6 906 71% 1A% o V/zlnston Mz T 71%0.5ppt ENL7.4%
- — —

2.5% 2.3% 2.3% 2% en
Q3 14 Q4 14 Q115 Q2 15
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Source: Nielsen. Note: SoM on a 3-month rolling average, including cigarettes and fine cut
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Key Performance Indicators e HELITOKELBEEIZLY:
1H 2015 vs. 1H 2014 GFBIREHENRKE:

 Czech +2.7ppt

Total volume - Germany +0.6ppt

 Hungary +0.6ppt

GFB volume * Ireland +1.9ppt

* Poland +0.8ppt

Core revenue « UK +0.7ppt

pdlusted £ YRS 1758
operating profit +16-3%

Source: JTI estimates, Nielsen. Note: Core revenue and Adjusted operating profit at constant rates of exchange. SoM on a 6-month rolling average to June, including cigarettes and fine cut
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JTI Share of market

42.0%
10,60 41.2% 41 8%
.6%
41.0%
40.5% 12.0%
11.2%
10.5%
9.8%
9.5% 9.4%
1H 13 1H 14 1H 15

© Copyright JT 2015

Amber

Sterling

London — September 18, 2015
Source: Nielsen. Note: SoM and SoV on a 6-month rolling average to June, including cigarettes and fine cut
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Key Performance Indicators o $AFEE IO BIRERE LD
1H 2015 vs. 1H 2014
- GFBERFEHETERHEREL. FETO
GFBMZI 7 VB E:
Total volume -7.4% . Belarus +2.5ppt
« Kazakhstan +4.2ppt
GFB volume '1'0%\_ * Russia +0.4ppt
« Ukraine +3.5ppt
Core revenue _ e - - -
« BHRGELIFREIZZZbN, SEL-FlfEE
HIZHRE
Adjusted +12.3%
operating profit

Source: JTI estimates, Nielsen, DCS. Note: Core revenue and Adjusted operating profit at constant rates of exchange. SoM on a 6-month rolling average to June
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Key Performance Indicators
1H 2015 vs. 1H 2014

Total volume

GFB volume

Core revenue

Adjusted
operating profit

© Copyright JT 2015

+20.4%

+5.7%

- GFB WZE3|L, EELY—YbTHiE T
TEHE:

« Canada +0.7ppt
« Taiwan +1.2ppt
* Turkey +3.6ppt

o ARG HRFEHERKEICIA . Canada.
Malaysia, Sudan TDTS5/4 25 12&kY.,
s L-FIFEBITHE
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Source: JTI estimates, Nielsen. Note: Core revenue and Adjusted operating profit at constant rates of exchange. SoM on a 6-month rolling average to June
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JTI Share of market and share of value o JTI DR ThyTSIZABFIERIELXE|H
45.4% EEGhEE
45.1% 70

. 44.6% o . L
JTI SoV 44M « BRLITSALUTEMGIITDREIC

LY. ETTIFBERED 45.4% ~
38.4% 38.7% 39.2% 39.5%

JTI SoM o AL GFBR—rIAUA BL2DTSUR
DEWNWIIAT4IZLYRFTHE. Hi5
DT ELITRHE:
GFB SoM  |2: i 28.8% 29.2% 29.5% \ \
- - - « Mevius [ETHEN0.1TS KD fiiE &
UsRE DI
Mevius 22.2% 22.3% 22.7% 22.7% e Winston [ZTHIE S = 75%% 2557
SoM
« 2015%F8AHIZ{ELITAENE

Q3 14 Q4 14 Q1 15 Q2 15
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Source: Nielsen. Note: SoV and SoM on a 3-month rolling average



EEH I —RUV2015F B EAEE T E

eeeeeeeeeeeeeeeeeeeeeee



BATHVWSEXRERZERIC. BHIFIRBRERDREL

2015F1-6 A8, JTIOESRRT7UF AR X (ET—RBEELELD A~
s ZADEEMGTHE 7 HVEE
¢ RussiaTOHGFB iz 7R E

. WEBERLURNHE

o 2015 7-12BEIL TR Y TSA - BAV A LMGED REL, GFBAZES|L., LT EHE- B4t
FIECH®FFE RS RIADZERA

« Emerging products R fFEDEETIZADEEX, 7-12A & H
o BB —TEA—ATOEIAMBERAITHNAASFI D ANLEELGL
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