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Total volume

199.7 +4.4%

GFB volume

140.7 +6.7%

Core revenue

5,700 +12.6%

Adjusted operating profit

2,083 +17.7%

© Copyright JT 2016
Note: Core revenue and adjusted operating profit at constant currency
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Industry size (BnU) JTI SoM GFB SoM

651.7

26.2% 18.5%

25.9% 17.8%

646.2

1H 2015 1H 2016 1H 2015 1H 2016 1H 2015 1H 2016
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Source: Internal estimates. Note: SoM on 6-month rolling average to June, including cigarettes and fine cut, based on JTI's top-40 markets (~85% of total volume)
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Source: Internal estimates. Note: Winston SoM based on JTI's top-40 markets (over 85% of Winston volume), including cigarettes and fine cut. SoM on 6-month rolling average to June
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Source: Internal estimates. Note: LD SoM based on JTI's top-40 markets (over 90% of LD volume), including cigarettes and fine cut. SoM on 6-month rolling average to June
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Source: Internal estimates. Note: Camel SoM based on JTI's top-40 markets (over 80% of Camel volume), including cigarettes and fine cut. SoM on 6-month rolling average to June
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Core revenue ($MM)

N '
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Adjusted operating profit ($MM)
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S&WE

i +7.9% i +9.9% - +18.2%

N&CE i +4.5% i +7.5% i +2.7%

CIS+  -4.4% i i +9.1% +28.2%
R-0-W i +13.4% +20.6% +23.3%

3Tl i +4.4% i +12.6% +17.7%
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Note: Core revenue and adjusted operating profit at constant currency
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Europe (S&WE + N&CE)

Key Performance Indicators JTI Share of market
1H 2016 vs. 1H 2015 1H 2016 vs. 1H 2015

Total volume Total

GFB volume +11.8% GFB +1.3pp
Core revenue Winston +0.6pp
Adjusted
operating profit Camel +0.3pp
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Note: Core revenue and adjusted operating profit at constant currency. Source: Internal estimates. SoM on 6-month rolling average to June, including cigarettes and fine cut
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Note: Core revenue and adjusted operating profit at constant currency

Adjusted
operating profit

+28.2%
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Industry volume evolution Price segment dynamics
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Sub-Premium

Mid-Price
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Source: Internal estimates
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Sub-Premium Share evolution YoY (pp) Pricing change (RUB / pack)
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Source: Internal estimates, Nielsen. SoM and SoS on 6-month rolling average to June

Mid-Price/Value
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GFB volume +14.2%

Core revenue +20.6%

Adjusted

0
operating profit +23.3%
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Note: Core revenue and adjusted operating profit at constant currency
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Source: Nielsen. JTI SoM on 6-month rolling average to June. Note: Core revenue per thousand cigarette equivalent units at constant currency
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Volume progression
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* JTl internal estimates
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Share of market development

LD launch
(Sep. 2013)

1H 2013 1H 2014
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1H 2015

Source: Internal estimates. SoM on 6-month rolling average to June

1H 2016
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Note: Financial targets at constant currency
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