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20165E
B3 AREE

2015FE(CITDNIZERRIBEN S DRUR (C K D HkiEE - IFREEEDOX D (CRE U/SERFRICDV T,

AF—FEDIRDREHZZEBI S0,

1. 28R\ 1SM~

(B47 : 8FM)

20156 20166 o e
1-9A%E 1-9A%E
75 bINE 16,885 16,185 -699 -4.1%
ERAR 4,559 4,946 +387 +8.5%
RBGERAR 5,103 4,765 -338 -6.6%
T R IES 4,573 4,843 +269 +5.9%
MU EAFIZS 3,203 3,533 +330 +10.3%
B OMEE (CIRRE T DUFHAFIZS 3,171 3,500 +329 +10.4%
R (M) 54.00 64.00 +10.00 +18.5%
ERHIEPS (M) 176.46 195.44 +18.98 +10.8%
FEHRTEREE
MU HAFI 2% 876 - - -
HHOMEE (CIRRE T DUFHAFIZS 873 - - -
e e e S e TESE
MU HAFIZS 4,079 3,533 -546 -13.4%
HOMEE (CIFRE Y DIUHAFIZ 4,044 3,500 -544 -13.4%
EARHEPS () 225.07 195.44 -29.62 -13.2%

- BEAMEPS (IR OMEE(CIFE I 2GS =R (CEE

- 2015FE1-9ORKBICHITDIFRIRERIC, RRBIREARL -5 —BEXFRARAEORER TS0

(B%) £ [MESE]

(B4 : f8F)

% | 20166E
20155 R TZ 1 MR
1-9A%@E = 1-9A%E
RE—ERERE R 5,103 5,706 +603 +11.8%
CBREEIAS PRIFLRE [RGEE] (B4 : 8F3)
20154 | 20168
R, IR
1-9A%E  1-9ARE ) B
# LINEs 16,885 16,185 -699 -4.1%
ERECEE 5,048 5,115 +67 +1.3%
BT (E T BRSNS 4,782 4,855 +73 +1.5%
BB 9,955 9,192 -764 7.7%
e e 9,469 8,731 -739 -7.8%
EREE 534 607 +73 +13.7%
MIE@EE 1,205 1,201 -4 -0.3%
Tt 143 70 -72 -50.7%
(B%) BHZETEE RIA-X (BT : BT RIL)
20156F | 20168k - o
1-0A%E | 1-9A%E
ERS I ES 7,823 8,062 +239 +3.1%
AE—EEHIE T MRS LR 7,823 8,676 +853 +10.9%




20165E

(1)
(E2)

: FromEht =REE + BRRE OB + Rk
BHFEE=FHEAE+ IV vIIR—/(—+1HE+ RIEBAE + U —XEH

SE3MUHHASERG
CEEEOAS NRRRBEENN (FER) [HESE)] (B4 : 18M)
20156 20165/E ps T
1-9A %= 1-9A %= R R
=t BEAR 4,559 4,946 +387 +8.5%
REAS 544 -180 -725
it FARBEENL 5,103 4,765 -338 -6.6%
ERES B2 1,946 1,870 -77 -3.9%
REAS 30 120 +90
EALES FARgEEHR 1,976 1,990 +14 +0.7%
BAVEIET BRI 2,898 2,583 -316 -10.9%
REAS 387 267 -119
BAVEIE S FARRGEENR 3,285 2,850 -435 -13.2%
EFE EEMNGR -33 42 +75 -
REAS - - -
EE RARGEEMNS -33 42 +75 -
MIER ZEHE 15 37 +22 +143.2%
REAS -2 0 +2
MIER FAREREENL 13 37 +24 +184.0%
T/ EE BRI -268 414 +683 -
REAS 130 -568 -698
T/ EE  AREREERL -138 -154 -15 -
(B8%) BEECEE RIR-X (B4 : BARIL)
20156 20165E o -
1-98%E 1-98%E
LIS 2,715 2,626 -89 -3.3%
BE—TARBEENR 2,715 3,134 +419 +15.4%
L EXERMENE [MiREEE] (B4 @ 12
20154 20164 o
1-98 & 1-98%&
2t RMBEINERMELE 992 1,056 +64
ENfEcEg 329 428 +99
BoMz(E T B 563 522 -41
B 34 37 +3
NIERSBHE 48 45 -3
ZOAb/HZ 17 23 +6
OEBMBURRET —4 [+ IERRSEE] (BAT : BM)
20155 12H%F 2016598k 1B
BEST 45,582 42,580 -3,002
BAGE 25,215 22,674 -2,541
BEttOmBE(CIFE I 35FD 24,516 21,966 -2,550
1IRE L DHRSMPBEERRES (M) 1,369.06 1,226.55 -142.51
. FRRBERVCEHNFARE [MESE+HIERRSE] (B4 : 12M)
20155 12H%F 2016598k 1B
Fronras 5,290 1,672 -3,618
aHlTam 0 2,553 6,428 +3,875




20165E

SE3MYHAERE
7. E@fFrwvS170— - F—4 [EEE+IERGEE] (B4 : 12F)
20156 20165FE i
1-98%=& 1-98 =&
EEEOE T IaEs 2,001 797 -1,203
BEF v v 10— -339 -6,557 -6,218
T v v 10— -2,031 2,368 +4,399
RENVRERSEMOHERS 3,858 5,268 +1,409
RENVRERIEY(CRDIINEELES -128 -233 -105
RENVHRERSEVMOIRERES 3,361 1,642 -1,719
FCF® 1,543 -5,799 7,343
(D FCF-BEaBitvys 10— +REEDFrYS 10— Jok LM FOBEZR

EFEHFTrv> 17005, FAERUESEORIE L COREZEHE, FIRDIIEETOMFELR
JEBBHF Y YS21T70-05. BEKEUINIRD. IREDHUSICL DT, KREDFTARMEECKBUNA.
TEHFRERDIEAC LD, EMFEE DI ICKIBIRA. TDAt

8. AN [HSER]

(87 : 18M)

20154 20164 .
1-9F=E 1-9F=E =
EESEEG 898 722 -176
EAEECEE 286 177 -109
BB 502 462 -40
e 43 30 -13
MTEREE 41 34 -7
Ot/ EE 26 19 -7
9. TRERANEK
O EWEFcsE%
2015€E 20165E o i
1-9F =& 1-98 =&
ITEREEE O 813 797 -16 -1.9% |fEX
EIPGHRE 1,358 1,308 -50 -3.7% |EBX
JTERFEHES T 77 59.9% 61.0% +1.1%pt
ITFARHFE UG 5,666 5,851 +185 +3.3% |H

O W EdTHE

GE)  : ITERSEHECEHERRRIRTD. RESED(2015FE1-97 ¢

2918, 2016&FE1-9A : 30{8XK).

Emerging Produ

ctsZEEFR e

2015%&*2 2016%&% - p—

1-9A =& 1-9A%&
HBRFoENE 2,956 3,042 +86 +2.9% &R

\GFBEJE%% = 2,054 2,163 +109 +5.3% |[{&X

A/USRILL— 120.98 108.57 -12.41 10.3%= |M
RUB/USRJLL— 59.32 68.40 +9.08 13.3%% |RUB
GBP/USR)LL— ~ 0.65 0.72 +0.07 9.1%% |GBP
EUR/USRJLL— 0.90 0.90 -0.00 0.1%m= |EUR
CHF/USR)LL— 0.95 0.98 +0.03 2.7%% |CHF
TWD/USR)LL— 31.46 32.41 +0.95 2.9%% |TWD
TRY/USR)LL— 2.66 2.93 +0.28 9.4%% |TRY
O EESsH (B @ f2F)

2015€EE 2016FEE e I

1-9B =& 1-98 =&
HEHARE 224 223 -1 -0.3%




2016FE G (E1IEFIE
(2016/10/31A%)

2015FEIITONIZERBIEEN SORIRIC L 2k iR - IFR B EOX D (CRELCEREIRCOOVTHE. AERO1EOR

HeTEIRY, 2016FERIAOLEBHETHZ 201 5FEREFRHETEN-ADRETT,

. SHEENISA (847 : fBM)
20154 20164 e et
NE NES 2
e SEF8 G R
55 EURE 22,529 21,200 -1,329 -5.9%
[=E T IES 5,652 5,800 +148 +2.6%
SRR E AR 6,267 5,760 -507 -8.1%
Bt OrFEE ICIRE T 2 HEAFIE 3,985 4,140 +155 +3.9%
O £ (%) (47 : (BM)
2015FE 2016FE o i
=& SEFAE a
BB THAREEENR 6,267 6,900 +633 +10.1%
. EPS - i2¥4# - ROE (847 : /@)
20154 20164FE - .
NE NES 2
e SEFE e R
ERHIEPS 221.95 231.17 +9.22 +4.2%
1IREEDEEE 118.00 128.00 +10.00 +8.5%
ROE (HAHFTEEIREE LEFIZN—X) 19.5% 17.9% -1.6%pt
*ROEMD2015EEREIC DN T (M + JHEEEN—2
. BREEOAS MRS EIRE (847 : fBM)
2015€FE 2016FE e feR
eSS SEFAE a
5o EURE 22,529 21,200 -1,329 -5.9%
BEREdcEE 6,773 6,870 +97 +1.4%
‘E*i?t(i:@.%%J:HYé 6,422 6,490 +68 +1.1%
BN LT EE 13,172 11,780 -1,392 -10.6%
‘E*i?t(i:@:%%J:HYﬁ 12,525 11,200 -1,325 -10.6%
EEREE 756 860 +104 +13.8%
MIBmEBHE 1,658 1,660 +2 +0.1%
ZDAh 170 70 -100 -58.7%
O BHRECEE RIR—X (%) ClvaR=ys15]))
2015€FE 2016FE e feE
eSS SEFAE a
Btz (EC®/mFT NG 10,338 10,530 +192 +1.9%
AE—TEBEHEC®BETT NG 10,338 11,200 +862 +8.3%




20165FE G ZIETF18

(2016/10/31AK)
4. BELIAS PRIEEFZ - ARKEENS (BT : 1EF)
20154 20164E " .
=i SETFE G G
2 EEAX 5,652 5,800 +148 +2.6%
ES[ e tnt £ 2,492 2,450 -42 -1.7%
i)Vl gt 3,469 2,940 -529 -15.3%
EREYE -23 85 +108 -
MIsmsLE 32 45 +13 +41.4%
ZOAHEE -318 280 +598 -
2 FREEREAN 6,267 5,760 -507 -8.1%
ERfEoss 2,541 2,610 +69 +2.7%
B E TR 3,944 3,280 -664 -16.8%
ExEE -23 85 +108 -
MIsmsLE 27 45 +18 +65.0%
ZOM/EE -222 -270 -48 -
O BAMEETEZ RILR—-X (BE) (81 : BRRIL)
20154 20164E " o
=i SEFE G G
HEEEERR 3,257 3,060 -197 -6.1%
BE— TR RS 3,257 3,660 +403 +12.4%
5. FCF (B4 : EF)
20154 20165FE .
e SEITE
FCF®) 3,867 -3,100 -6,967
G¥) :FCF=EEEBHFrv1I0—+EEFHFrvS1I0— RUNTOERZRI

EREHFryS1T70-m5. AERUEHEOZEEEEZOH

R
L2

%8, FIRODINEE & T DORRERR

JEFESHF vy 1T70-h5. BERENINIGRD. REOEIGICE DT, IREDFBHRMEECKBINA.

TEHFEEDIAACK D, EMASOIAEICIDIRA. T DAl

6. EXRIZH (BfI : {BF)
20154 20164E s
ES ] SoF8
BRI 1,298 1,200 -98
ERFcsE 374 310 -64
BV (X B 772 740 -32
EEEy 62 30 -32
NIEmREE 57 50 -7
ZOM/HE 33 50 +17
7. BT RO RFIREMS
O EARfEECSEE
20154 20164E . e
ES SETE = s
ITEREEE D 1,092 1,060 32 -3.0%
G¥) :ITIRFSHE(CIEEANGHERSED. PEFES. Emerging ProductsEEFE 20\
O \BzIETEE
20154 20164E e -
ES SEFE = =
BAREERE 3,939 4,020 +81 +2.0%
GFBRFSEE 2,736 2,850 +114 +4.2%
M/USRILL— 121.10 106.45 -14.65 12.1%5
RUB/US RJLL— 60.98 67.00 +6.02 9.0%%
GBP/USRJLL— I~ 0.65 0.74 +0.09 11.6%%
EUR/US KJLL— 0.90 0.90 -0.00 0.1%=
CHF/US RJLL— 0.96 0.98 +0.02 1.8%%
TWD/US RJLL— 31.76 32.30 +0.54 1.7%%
TRY/US RJLL— 2.72 2.95 +0.23 7.9%%
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(22N
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RUB
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20165FE G ZIETF18

AIEFA8 vs SoIF18

(2016/10/311%)
. RHEEINISAH (BEfYT : 1BF)
20166 2016FE g
IR SoFi8
55 FUNES 21,200 21,200 N
B 5,720 5,800 +80
TR BRI 28 5,690 5,760 +70
BAHOFEE CIRET 2 4HFI% 4,090 4,140 +50
O £t (&%) (BEfYT : 1BFH)
20166 20166 g
AIEFiE SoFiE
BE TR 6,800 6,900 +100
. EPS - ftZ& - ROE (BEfY 2 F9)
20166 2016FE g
AIEFiE ShoIFia
EAMEPS 228.38 231.17 +2.79
1R Tz DR S 128.00 128.00 -
ROE (BAHPIEEIRBES LI —2) 17.4% 17.9% +0.5%pt
. BEEOAS FRISE LI (BE4T : 1BF)
20166 20166 e
AIEFiE ShoFia
55 FUNES 21,200 21,200 B
ENE Bz 6,900 6,870 30
\ Bt (d TR FINZS 6,550 6,490 -60
AN (E B 11,730 11,780 +50
Rz T BASE ERE 11,180 11,200 +20
EEE% 820 860 +40
MIBREL 1,690 1,660 -30
z ot 80 70 -10
O B zEZTEE RIR-X (&) (B : A RIL)
20166 20166 g
AIEFiE ShoFi8
Bt/ (F C R PN 10,580 10,530 -50
BB T T BR LINS 11,180 11,200 +20




20165FE G ZIETF18
AIEFA8 vs SoIF18

(2016/10/311%)
4. BEEIAS PRIELEFIZE - ABEEEFZE (Bf7 : 1BM)
20164 20164E s
BIEFi8 ShEFE8
Dt EEMR 5,720 5,800 +80
ERzE B 2,450 2,450 -
L Yt 2,930 2,940 +10
EEEg 40 85 +45
MIEmBE 45 45 -
ZOt/ME 250 280 +30
Dt FREEENR 5,690 5,760 +70
Bz CE% 2,610 2,610 -
L Yl = 3,280 3,280 -
ExEE 40 85 +45
MIEmBE 45 45 -
Zoft/HE -290 -270 +20
O \BHzlETEE RILR-X (&%) (BAL : A RIL)
20164 20164E s
B8 ShEFE
FEEE RN 3,080 3,060 20
AE—EAREEENR 3,630 3,660 +30
5. FCF (BEf : 1BF)
20164 20164 e
FIETAE SEFE
[FCF™® -3,100 -3,100 B
() FCF-EEEBiFvysi 0 +BEEstvys 10— e LU FOREZRT

EEEHFTrya1T70-H5. FERVEHEOREEEE TDOH

27480

RO

B, FIRDSTIAGE L Z DR

=LA

RO

BEFESHF Y1 T0-m5. BEEEMIMNIHD. REOEUS(CEDTH. KEDFTHMRMERICKDUNA.

EHFREDIAANICL DT, EHIFAEDIHCKDIRA. Tt

6. EAXRNZH (BfT : BM)
20165 20164 -
HIEF18 SEFE
BRI 1,250 1,200 -50
ERECsE 320 310 -10
=Ll dad= -+ 760 740 -20
EEEL 30 30 -
MIBRELE 70 50 -20
Zofh/ B 60 50 -10
7. EETEOX R AIREMN
O EARfEcsE
20165 20165 o
FiE T8 SEFE
ITERS %2 P 1,070 1,060 -10 |[Bx
CE) :ITERGEHME(C(IEANERARGTS . PESBH. Emerging ProductsZEEFHER0 )\
O wheldcsEs
20165/E 20164 - -
HIEF18 SEFE
BIERE 4,020 4,020 - -
GFBARFE4E 2,850 2,850 - -
F/US R)LL— b 105.80 106.45 +0.65 0.6%%
RUB/US RJLL— ~ 67.50 67.00 -0.50 0.7%%=
GBP/US RJ)LL— 0.72 0.74 +0.02 2.7%%
EUR/US RJLL— 0.90 0.90 - -
CHF/USRJLL— 0.98 0.98 - -
TWD/US RJLL— ~ 32.50 32.30 -0.20 0.6%%
TRY/USRJLL— b 2.90 2.95 +0.05 1.7%%

%S
(EES

RUB
GBP
EUR
CHF
TWD
TRY



ERITHAT-5%

GE): RPOKEICRHE. FE. INAHE. BRRBRHISESSLUFEmerging ProductsDRFES I EFTN THENEE .

EREFECEREERE

1. mEHBRTEHE

vIAV YT

1. mEHBIAY - ETAVbOIT

(BAL B @IT A= B GTIHEYIT (B %)
1-388) | 4-6BH | 7-98H# 10-128#| @H 1-388 | 4-688 | 7-98# 10-128# &@H
2014% 304 247 288 284 1,124 2014% 9.0 9.6 9.4 9.5 9.4
2015% 255 276 282 280 1,092 2015% 10.1 10.1 10.3 10.5 10.2
20164 272 255 270 201645% 11.3 11.2 11.2
(3¥)Natural American Spiritd 20— 2 F PRIO ST 7IZ DL TIRITHET
R FARLBRGE L&/ TR YSE R
(BifT: M) @AY=\ THBIIT (B %)
1-388 | 4-6B8 | 7-98# 10-128#| @H 1-388 | 4688 | 7-98# 10-128# @H
2014% 5,483 5,652 | 5675 | 5,670 | 5,617 2014% 26.1 27.3 26.7 27.1 26.8
2015% 5671 5,662 | 5666 | 5,647 | 5,661 2015% 27.7 27.8 28.2 28.1 28.0
20164 5672 5,952 | 5,935 20164 27.9 28.8 28.6

GE): AIHETE, REEMEENORFEEY-IV, HEREELSIVEOER LHELTHNET,

FARABKTLE/FALT LGS = {REEMAE-REEY-IV - HER—EHR
(EF) —72ETH GhA ) —ETHRIB (EFR) )~ REHE x 1,000

3. BEHAITYI7

(BT : %)
1-3A88  4-6B# 7-9A# 10-12A#H) &E#
20144 61.5 59.6 60.1 60.0 60.4
2015% 59.9 60.0 59.7 60.1 59.9
20165 62.4 59.8 60.7
mEHT5Y koTT
1. MEVIUS
(B : %)
1-3A81  4-6B# 7-9A# 10-12A#H)] &E#H
2015% 32.1 32.3 31.9 32.0 32.1
20165 33.2 29.8 31.1
2. Winston
(B : %)
1-3A81  4-6B# 7-9A# 10-12A#H)] &E#H
2015% 7.5 7.5 7.5 8.0 7.6
20165 7.6 8.4 8.0
() 1558 AIZWinston|Z#i & L7=Cabin, Casterz 7%k L TR
3. Seven Stars
(B : %)
1-3A81  4-6B# 7-9A# 10-12A#H)] &E#H
2015% 7.4 7.4 7.6 7.4 7.5
20165 7.3 7.7 7.5
4. Natural American Spirit
(B : %)
1-3A81  4-6B# 7-9A# 10-12A#H)] &E#
2015% 1.0 1.1 1.3 1.3 1.2
20165 1.4 1.6 1.6

GE)yR—SU T DRIOL T 7IZ DN TIRJTHET

10




EXEX BRAZME—% (20165£10A31BHRHE)

< B#HF&>
RAEES BETD 6
— g% B H TERHF B FE ER BS s
e = . . HIV(ERRETR 2 /ILR) DIBTEICRIH 2B %R 5
TLMNSEEY/FIHRE L 7 [HIVEERE - = el e gk . HAS
S A | EESHEES  OWSIBRASEEHEEENCSUEE | @A (Glesd Sty
2B BERIA T A—RREFMITA VR 53 EREL. B B :Phase2 o
JTT-851 Jen GPR40EE) OEERESS = #5h Phase? Bit &
HIF-PHDZPRE ¥ 22 &IckY ., EmAHAILE .
JTZ-951 ﬁl*fm HIF-PHDRAE UTHBHTYROKRIFL OEEERL. MR %ﬁ i E:Zif EE-)
= EHEmMESEd ’
BHERE - FUILX—KE REFHILS T FIVISEELTOSIAKERE . Bt
JTE-052 /807 JAKIEE U BRERERGENHT S B :Phase BREEALARNR
BHE®E - TLUILEX—KR SERGICEASLTWSTHIRRZ FHET 5 o o
JTE-051 /gn ITKIEE GFIEREL, BEERERGENHT D H#t:Phasel Bt
2EVEPR IR HERBICB S 5K LE BBk B3R (PDH) s o
JTT-251 J&n PDHKIEE EEMAEL. BOWEEES % 5% Phasel Bt
HIVEE e 4E HIV(ERRETREI1)LR) DIETEICEH SR
JTK-351 En = 1VTFIS—HERE | ThEIIUTIT—EOBMEEEEL. YAILR E A :Phasel R
= BEETIED
BER&E - TLUILX—KE <= — Th17HERE 0D FE ML L R EIZ 1B SROR ¥ P o
JTE-451 /0 RORY753=2F | smEL. BRERERSENHT S A0 :Phasel Bt
JTT-751 BHRZHRMARE ﬁﬁ??ﬁiﬁ%ﬁ‘%‘l\&qléﬂ‘ ARTHRIFR D (Keryx Biophgzﬁniaceuticalﬁi)
(HTURE =Sk /&0 ZOgkA| Z%;%%Pﬁntbfﬁﬁéh‘ﬁkiﬁﬁm E A :Phase2 BREE L ERR
= *ZhREIBAN
CIMRBBORCILREMBEREREST 5
<EH&Z>
—ma%E .
(uipIRED) BHi% e "5
RRETES U G ERRICFE T 5B s e 3 .
trametinib Novartistt MEKFEE BRMEKDBEEAETHLICLY. HaEE G- ﬂf{glﬁ.&m/d;k;;;mbkﬂ){#ﬁﬁ)
k3R B
SHICOSHE Medimmunet 1COSTL AT =2k THIF D EEEIZBE 5L TLBICOSDEE %A

EL. RERGENHT S

RIEEMEILS Y FILICBAS L TWSIAKERE

JTE-052 LEO Pharmatt JAKIRE R EA S R M4
HIF-PHD%PAE 3 &I &Y. EMFHALE
JTZ-951 JW Pharmaceutical$t HIF-PHDFEE UTHATYRAOARIFUOEELRL., FMmBk

FHEmMEE D

BIE 2% A (201648 B 1) AODEE S

<BiRA%L>

CTLRN)SBE Y /T IRE L TSI FIR OV ILVEER & 5 (F/TAFER & 42) - ENICH 2 E RS AR EE EM (201648 A 12H)
~JTE-052 BEERLDIFEMFKLRIE

<EHm>

+JTZ-951: JW Pharmaceutical#t ~E B MO OARELL T, BETOM MR -BERIELHH (201646107 148)
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BIMNCZIETEE
201651-9HHR =ia

Definitions

Includes fine cut, cigars, pipe tobacco and snus but excludes contract manufactured
products, waterpipe tobacco, and emerging products

Total Shipment Volume

Includes revenue from waterpipe tobacco and emerging products, but excludes revenues

(Sl RS from distribution, contract manufacturing and other peripheral businesses

Core Revenue The same foreign exchange rates between local currencies vs USD as previous fiscal
at Constant FX year are applied.
© Copyright JT 2016
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BHMZIETHEEE(201651-9°)

Cluster results

Total shipment volume GFB shipment volume Core revenue

2016

(BnU) (BnU) (US$ MM)
Jan-Sep
-E’fl;';'l;e& e 51.3 5.1% 46.1 7.1% 1,569 8.0%
North &
ContralEurope 414 3.2% 25.8 12.6% 1,851 6.5%
cIs+ 108.1 -5.9% 81.8 -3.7% 2,267 6.2%
st of-the- 103.4 12.7% 62.6 14.9% 2,989 19.7%

© Copyright JT 2016

BIMTIECEH(20165F1-9R)
Cluster split

Contribution to Volume, Core revenue, reported

304.2 BnU 8,062 US$MM

Rest-of-the-World 34% 35%

CIS+

North & Central Europe

South & West Europe

Total Shipment Volume Core Revenue

© Copyright JT 2016
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B THE

Industry size & share of market variance in S&WE and N&CE clusters

Industry size variance (%)

Share of Market variance (ppt)

12 month Aug 16 vs. 12 month Aug 15 12 month moving ave. Aug 16 vs. 12 month moving ave. Aug 15

South & West
Europe

North & Central
Europe

Source: JTI estimate

© Copyright JT 2016

+1.1

+0.7

B L CHEE(20165F1-97)

Total shipment volume evolution vs. PY

2016 2016 2016 2016

Jan-Mar Apr-Jun Jul-Sep Jan-Sep

JTI 7.1% 2.2% 0.1% 2.9%
ISouth & West Europe 12.2% 4.0% -0.1% 5.1%)
France 7.4% 0.7% 2.4% 3.4%
Italy 29.2% 14.4% -6.1% 11.2%
Spain 4.6% -0.7% 4.9% 2.8%
Switzerland 16.5% 6.4% 12.1% 11.5%
|North & Central Europe 4.5% 4.5% 0.9% 3.2%|
Austria 3.4% 5.8% -3.9% 1.6%
Ireland 7.5% -10.2% -6.0% -3.2%
Poland 0.4% -4.3% -1.2% -1.7%
Sweden 2.1% 6.2% 2.9% 3.8%
UK -4.2% -0.6% -4.1% -3.0%
IcIs+ -0.6% -7.2% -8.7% -5.9%)
Kazakhstan 20.1% -1.3% 9.4% 7.8%
Romania 3.2% 3.5% 4.5% 3.8%
Russia -0.1% -8.6% -10.3% -7.0%
Ukraine 2.7% -12.3% -14.3% -8.7%
IRest of the World 13.9% 13.0% 11.3% 12.7%)
Canada 17.6% 3.2% -1.1% 5.5%
Malaysia -30.1% -24.7% -25.5% -26.9%
Taiwan -3.3% 2.7% 2.6% 0.7%
Turkey 4.9% 2.7% 4.4% 4.0%

© Copyright JT 2016
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BIMNZIETEZE(20165F1-9H)

GFB shipment volume and evolution vs. PY
(BnU) 2016 2016 2016 2016
Jan-Mar Apr-Jun Jul-Sep Jan-Sep
i o 66.4 74.4 75.5 216.3
\"WI nSton GFB Total 10.7% 3.4% 2.8% 5.3%
B e 6 38 34 1049
10.3% 2.8% 6.5% 6.3%
MEVIUS‘E Camel 12.8 13.7 13.8 40.3
ame 8.8% 3.7% 1.2% 4.4%
4.3 4.7 4.6 13.6
D MEVIUS 8.9% 8.3% 0.6% 5.8%
— D 11.3 13.1 12.7 37.0
L_.:_x_uzum:» 9.2% -2.1% -6.9% -0.7%
P — 3.3 3.6 3.5 10.3
o B&H 20.8% 16.5% 7.1% 14.3%
- Glamour 1.4 1.6 1.6 4.6
0.5% -7.7% -11.3% -6.6%
0.7 0.7 0.8 2.2
CUT . . . . .
: Sobranie 24.9% 1.5% 11.5% 11.6%
;l . 0.6 0.6 0.6 1.9
Silk Cut -2.5% -8.8% -12.9% -8.3%
Natural American 0.4 0.6 0.5 1.5
Spirit - - - -
© Copyright JT 2016
BN TEZE(201651-9°)
GFB shipment volume evolution vs. PY in key markets
2016 016 2016 2016
Jan-Mar Jun Jul-Sep Jan-Sep
France 8.2% 3.0% 3.5% 4.8%
Italy 29.9% 14.6% -5.6% 11.6%
Russia 4.5% -3.2% -4.4% -1.6%
Spain 3.6% 0.6% 4.7% 2.9%
Taiwan -2.2% 4.7% 21.4% 8.2%
Turkey 4.5% 2.1% 3.2% 3.2%
UK 24.8% 36.4% 23.9% 28.0%

© Copyright JT 2016
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BOMZIETHEE

Share of market in key markets(12 month moving average)

2015 2016
Sep Sep Change
France 21.4% 21.8% +0.5ppt
Italy 20.5% 22.4% +1.8ppt
Russia 33.9% 33.2% -0.7ppt
(GFB) 24.1% 24.6% +0.5ppt
Spain 22.2% 22.6%%* +0.4ppt
Taiwan 39.2% 39.5% +0.3ppt
Turkey 30.6% 29.7% -0.9ppt
UK 41.8% 42.1% +0.3ppt

* 12 month moving average as of Aug 2016
Source: IRI, Nielsen, Logista

© Copyright JT 2016

BIMNZIETEE

Share of key markets (3 month average)

2015 2015 2016 2016 2016
Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep
France 21.6% 21.5% 21.7% 21.8% 22.2%
Italy 21.6% 21.7% 22.1% 22.6% 23.0%
Russia 33.7% 33.5% 33.4% 33.2% 32.7%
(GFB) 24.2% 24.2% 24.5% 24.8% 24.9%
Spain 22.2% 22.5% 22.3% 22.9% 22.8%%*
Taiwan 39.3% 38.9% 39.6% 39.6% 39.7%
Turkey 29.9% 29.9% 29.9% 29.8% 29.2%
UK 41.9% 42.4% 42.2% 42.1% 41.7%

* 2 month average as of Aug 2016
Source: IRI, Nielsen, Logista

© Copyright JT 2016
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BHMZIETHEE

Tax and price increase

Excise Tax Change

Pri

ce Increase

France - -
Jan 2015
Italy Jan 2015 May 2016
" Jan 2015 Jan, Apr, Jul, Nov 2015
Russia Jan 2016 Jan, Apr, Jul 2016
Spain - Jan 2015
. ) Aug 20159
Taiwan Feb 20169
Jan, Jul 2015 Jan 2015
Turkey Jan 2016 Jan, Jul 2016
UK Mar 2015 Mar, Sep 2015
Mar 2016 Mar, Juld, Sep? 2016
i) Price increase for some brands
© Copyright JT 2016
===
EEABL —b
2016 2016 2016 2016
Jan-Mar Apr-Jun Jul-Sep Jan-Sep
RUB/$ 74.68 65.89 64.62 68.40
(16.6%%) (20.1%%) (2.5%%) (13.3%%)
GBP/$ 0.70 0.70 0.76 0.72
(5.5%%) (6.0%%) (15.2%%) (9.1%%)
EUR/$ 0.91 0.88 0.90 0.90
(2.3%%) (2.2%5) (0.3%3) (0.1%3)
CHF/$ 0.99 0.97 0.98 0.98
(4.0%%) (2.9%%) (1.2%%) (2.7%%)
TWD/$ 33.09 32.41 31.72 32.41
(4.6%%) (4.8%%) (0.8%) (2.9%%)
TRY/$ 2.94 2.89 2.96 2.93
(16.5%%) (8.0%%) (3.7%%) (9.4%%)
JPY/$ 115.35 108.04 102.40 108.57
(3.2%3) (11.0%3) (16.3%3) (10.3%3)

HRHLEE vs USDIERE : (BIFERMORMES L — b/ SHORBEL — ) -1TEH

f vs USDIERZE :  (READOL— b/ BIFEHOL— ) -1TEH
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2016 EE T8
PENOC S

2016 2016 TILE ﬂﬁ/\aﬁ@

AIEIRA SERA = a0 e RiA
RUB/$ 67.50 67.00 +0.7% RSF1T
GBP/$ 0.72 0.74 -2.7% 2HF1T
EUR/$ 0.90 0.90 - -
CHF/$ 0.98 0.98 - -
TWD/$ 32.50 32.30 +0.6% RSF14T
TRY/$ 2.90 2.95 -1.7% *HF1T
JPY/$ 105.80 106.45 +0.6% RSF4T
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