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Adjusted Operating Profit

s e ) ~ ) ‘
EEEAE B + BUICHEVEU B EE R PEME + FARRIER (IS RUER)*
HERFEE = Total Shipment Volume:
(BIMIE B IKIZ(ET/Emerging Products/ELEZEEEBRE. Fine Cut/Cigar/Pipe/SnusiAd*
Btle(EcEm5E LN Core Revenue:
(BIMIECE) YIREEEE, BESZEEERRE, KIZET, Emerging ProductsD5E _EiA

FIn-ZRB—IE Bitedome o / Adjusted Operating Profit at Constant FX:
%Iuyﬁ/gﬁ%?&ﬁ%*”ﬁ ore hevenue juste perating Frotit a onstan .

AT EHADIRMLE S RILOL — MMBEAL TEEU B RETRET S LIRE / ARRERENR

(BIMIETEE)
BT HINE BT R T AN S A 0. RIS RER5S/ -RE SR/ Ploom TECHO {2 hT LI ASS
(BB Emerging Products®3s_tiAd
_ ocE ks
zi) e E A O T DI B RS AT E RO BB Kb, R FEOL— B TEE

Global Flagship Brands:
GFB Winston, Camel, MEVIUS, LD, B&H, Glamour, Sobranie, Silk Cut,
Natural American Spirit

“HEIEE (INENRUER) = ONADRIRIERX + UANIFvU ) IR RUBERE




20175 %

F 2N HEE
1. 2dEEIN\rS1 b (B4 : 1BE)
1645EE 175 jes —
1-65%EE 1-6 5 E4E
7= LNz 10,769 10,453 -315 -2.9%
I=E bR 3,450 3,133 -317 -9.2%
FRE A=E lEas 3,183 3,147 -37 -1.2%
BiS | BiFIZE 3,394 3,029 -365 -10.7%
IO HAFI 2% 2,493 2,273 -220 -8.8%
HEttOFBEE (C)FE I B IUFHAFIZE 2,471 2,256 -215 -8.7%
hRIFEY (M) 64.00 70.00 +6.00 +9.4%
EAMEPS (M) 137.98 125.98 -11.99 -8.7%
*HANEPS(ZRESMOMER (CRET SWFHFGEZE(CETE
(%) £ (Efiz : (BM)
165EE 175 . —
1-6BEE 1-6 84S
(BB —E Rt e s 3,183 3,297 +114 +3.6%
2. BEEOA> MBI IS (BT : 1BM)
1-65xEE 1-6HE4E
7= FINZS 10,769 10,453 -315 -2.9%
EANE oS 3,359 3,104 -256 -7.6%
B CRRE LIRS 3,186 2,944 -242 -7.6%
Mz B% 6,160 6,067 -93 -1.5%
BRI T RmRTE bNE 5,841 5,772 -68 -1.2%
EEEES 403 472 +69 +17.1%
MIBREE 799 775 -25 -3.1%
Z ot 47 36 -11 -23.4%
(%) BT ZEE RIR—-X (BB : BA RIL)
1645EE 175 jes o
1-65%E4E 1-6BE4E
B3 C B T 5,239 5,141 -98 -1.9%
AZ—FERAECERE LI 5,239 5,224 -15 -0.3%




20175 %

E2MFHARLE
3. BEEIAD MIAERBE RIS (BE4T : 1BH)
164 174 . —
1-6 A& 1-6HE&
D SR 3,450 3,133 317 -9.2%
HmEAst -267 14 +281
£ RAERREEFNZE 3,183 3,147 -37 -1.2%
ENEEc SR 1,217 1,119 -98 -8.0%
AEESET 80 81 +2
ERES  FEREREERR 1,296 1,200 -96 -7.4%
BIMZET EEAR 1,746 1,880 +134 +7.7%
wmEAst 185 71 -114
BIVZET ARSI 1,931 1,951 +20 +1.0%
EE SR 28 90 +62 +224.5%
RAEEESET - - -
EE FHEGERERR 28 90 +62 +224.5%
MIER SR 31 22 -10 -30.8%
ARGt 0 - -0
MIER FELSERR 31 22 -10 -30.9%
Zof/EE SR 428 23 -406 -94.7%
EEAst -531 -139 +393
TOft/HE REREEREMGR -103 -116 -13 -
(&) B rEdcEE RIIR-X (B : BARIL)
164 174 ot —
1-6 A& 1-6HEE
BB e SRS 1,729 1,738 +9 +0.5%
BB —THRARBRGEENR 1,729 1,886 +157 +9.1%
4. pfi{EEHE R OMERE (BEfi7 : {BF)
164 174 ot
1-6HEE 1-6HEE
2t REINNERMEIE 717 702 -15
ERE B 291 281 -10
Y= -£ 360 355 -5
EFEHE 25 25 -0
NIERSE 30 30 -0
ZOft/EE 11 11 +0
5. EEIABURET —4 (BEfiL : {BF)
16F128%  17868% 15
BEAT 47,444 46,184 -1,260
aAAst 25,280 26,773 +1,492
FeHOmEE CRBT 31D 24,561 26,046 +1,485
A DBSHFIEERERS (M) 1,371.39 1,454.29 +83.00
6. FmEERUOBHFEE (BEf7 : {BF)
165FE12A%kK 17€6A%K TR
FrORENE OV 2,970 1,632 -1,339
sHraE *? 5,553 5,432 -120

CE1) : FR@=REE +BAREOEMLs + Rk

(¥2) EBAFaE=EPEASZ+ IV vIIR—/{—+iHE+ RPABAE + U —XEH
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b sz == ¢=E
7. & gEFvrvvsa1J0—--5—4 %Z#Eq%'%ﬁ (BEfI : (BF)
165E 176 je
1-68Z%E4E 1-68%EE

EEE R u e -1,067 405 +1,472
WEFrwvs1IJ0— -5,795 -526 +5,270
BBFrvS 10— 3,714 -1,236 -4,950
RERUREASEMOHERS 5,268 2,942 -2,326
RERVIRSRASY (TR DIMEEES -209 20 +230
RERCIREASEMOMFRES 1,910 1,605 -305
FCFOD -6,883 -134 +6,750

(F) :FCF=ExEH+vv>a1TI70—-+{EEHFrv>a1I0— LEEUUATOEBZRS
EFXEFT v a1 T70-mSHBRRUEHEDOREREE ZOWMFER. FIRDZIEE TONFIELA
BREESFT Y1 T0-n15. BEEEDINAMRD, HEDER(CLDZH, HEDFTAIRMERCKDINA.
TEMFAEORAICKDZH., EHFAEOIHICKBUA. Zoft

8. BT (B : f2)
166 E 176% s
1-6HX&E 1-6BX1&

BRI 443 523 +80

E3 [Nl = == 100 168 +68
BHMZETEE 295 274 -21
EIREE 13 19 +5
MIEmEBEE 23 48 +25
ZDM/EE 12 14 +3

9. FIRFEHEDEFHEN
O EAEIEZEE

165FE 175%E - -
1-6HEE 1-6HEE
ITHES ARG E O 527 468 -59 -11.2% 1B
HasnmeE 22 862 768 -95 -11.0% |EX
ITHRESBRSEHMES 177 61.1% 61.0% -0.1%pt
ITFARLFE LN 5,808 5,960 +152 +2.6% |M

GE1) : ITIRBIRGGEHE(CIIERRRERSED . TEEBEDS (20165FE1-6HEME : 208K, 2017FE1-6AKE : 208X) KU
Emerging ProductsZ® & /R0)
G¥2) : BATBEERCHITIEERIETDIRTEASEL (Emerging Products(dfz<)

O BHEIETER

164 176 - -
1-6HXEE 1-6HXEE
RARFRE 1,997 1,932 -65 -3.3% |fEA
(GFBERSEHE 1,407 1,408 +1 +0.0% |k
FA/USRILL— bk 111.70 112.34 +0.64 0.6%% |M
RUB/US RJLL— bk 70.29 57.98 -12.30 21.2% [RUB
GBP/US RJLL— b 0.70 0.79 +0.10 12.3%% [GBP
EUR/US RJLL— b 0.90 0.92 +0.03 3.1%% |EUR
CHF/US RJLL— b 0.98 1.00 +0.01 1.3%% |CHF
TWD/US RJLL— b 32.75 30.69 -2.06 6.7%% |TWD
TRY/USRJLL— b 2.92 3.64 +0.72 19.7%% |TRY
IRR/US R)LL — b 35,129 37,912 +2,783 7.3%% |IRR
O [EZFESXE
164FRE IVESE; g o
1-6A XIS 1-6AXiE
PEAGET 149 154 +4 +3.0% |1EM




2017FZ#4E EIEFE

(2017/8/2A5)
1. 2HE@)\AS51 h (854 - )
20165FE 2017FE
1 1R
e EETE i e
S LN 21,433 21,250 -183 -0.9%
EEF 5,933 5,650 -283 -4.8%
R 5,868 5,890 +22 10.4%
WA OFEE CIRE S 2 SRS 4,217 4,020 197 4.7%
O & (&%) (884 - 48F)
2016FEE 20175E o i
=& EETA
AR —TREEEENR 5,868 5,970 +102 +1.7%
2. EPS - fit¥4& - ROE (B4 : )
20165FE 2017FE
s g
=@ EETFE . S
EHARMEPS 235.47 224.46 -11.01 -4.7%
1IREEDEHE 130.00 140.00 +10.00 +7.7%
ROE (BRettfriaERERD HHFIER—X) 17.2% 15.9% -1.3%pt
3. BEEIRAS NI LIRS (854 : f8F)
20165FE 20176E o i
= EETA
7o EURZS 21,433 21,250 -183 -0.9%
EREETEE 6,842 6,420 -422 -6.2%
‘ Btz RRFT UGS 6,497 6,020 -477 -7.3%
2 ) el = dus= - 11,992 12,100 +108 +0.9%
‘E?it(iz@.%%bﬂ%ﬁ 11,388 11,520 +132 +1.2%
e 872 1,020 +148 +17.0%
MIBmEE 1,641 1,650 +9 +0.6%
Z oAt 86 70 -16 -18.6%
O BHARECEE RILA-Z (BF) (8547 - B KIL)
20165FE 2017FE
1 1R
e EETFE e e
Bl RTINS 10,490 10,370 -120 -1.1%
A —TEurd BT LINE 10,490 10,440 -50 -0.5%




2017FZ#4E EIEFE

(2017/8/233FK)
4, BELIOAD NRISEFIZ - FARBEENS (B4« 1BH)
20165 20174 g .
EiE {EIEF18
2 EEMR 5,933 5,650 -283 -4.8%
ERzE B 2,441 2,130 -311 -12.7%
IS B 3,018 3,360 +342 +11.3%
EEEE 97 230 +133 +136.7%
MIamREE 50 60 +10 +20.2%
/M= 327 -140 -467 -
£t BEREENR 5,868 5,890 +22 +0.4%
ERzE B 2,602 2,300 -302 -11.6%
EINEE o ER 3,362 3,590 +228 +6.8%
EEEE 97 230 +133 +136.7%
MIBRSEE 50 60 +10 +20.1%
A/ M= -244 -290 -46 -
O B EIECEE RIR-X (8%5) (B4 : BARIL)
20165 20174 e .
EiE {EIEF18
REREEANR 3,005 3,230 +135 +4.4%
AE—TERARBEENR 3,095 3,375 +280 +9.1%
5. FCF (B4 : 1BM)
20166 20176% i
ES G {EIEF18
[FCF™® 3,162 3,270 +6,432
() FCF-EBZEBrvys 10 +BEED+r v 10— LRUNFOEEZRI
EEEHT vy I0-05, AERURSSOSIES TORPEE, FBOTINESTONSER
BEEHF v v 1TI0-H5, BRGELUNCESD. REOBEICEZTH, BEOFRUEECKBINA,
EMESOBACLBLE. THESOILICEBTA, Toft
6. EARISZH (BT @ 1BM)
20166 20174 i
e {BIEFAE
BANREL, 1,130 1,390 +260
ERzEcEEz 298 460 +162
LYl r 706 690 -16
EEEE 38 60 +22
NN TE ES 57 130 +73
T/ EE 31 50 +19
7. EEFHEOIREIREMS
O EARfrECEE
20166 20174% i -
ES EN
ITHEEIRGSSE 1,062 930 132 12.4%
GE) : ITHEEBIRGTHEC(FEARBARGTS . PEFEEEPS. Emerging ProductsZEFE/R0\,
O \BoeldsEE
20166 20174 i .
S {BIEFAE
TR 3,987 3,910 77 -1.9%
GFBARF#E 2,837 2,880 +43 +1.5%
M/USKILL— 108.78 111.16 +2.38 2.2%%
RUB/US RJLL— 67.07 60.00 -7.07 11.8%5
GBP/US RJLL— I 0.74 0.80 +0.06 7.5%%
EUR/US RJLL— I 0.90 0.90 -0.00 0.4%5
CHF/US RJLL— K 0.98 1.00 +0.02 1.5%%
TWD/US RILL— K 32.24 30.50 -1.74 5.7%5
TRY/USRJLL— 3.02 3.65 +0.63 17.3%%
IRR/US RJLL— 35,814 37,700 +1,886 5.0%%

(=2
(EZN

RUB
GBP
EUR
CHF
TWD
TRY
IRR



2017FE#4E EIEFE
HYTE vs Z1IET1R

(2017/8/23%K)
. 2HEEINIST (B4 : 1BM)
20174E 20174 e
TR {EIEF18
5 FINZS 21,100 21,250 +150
=E IR 5,600 5,650 +50
ARG E R 5,870 5,890 +20
HttOFRBEE(CIRE I DHFIR 4,020 4,020 -
O £ (%) (B4 : 1BM)
20174 20174 g
Elipis] {EIEF48
BAE—ERRREENR 6,070 5,970 -100
. EPS - 4 - ROE (847 : @)
20174E 20174 e
LT {EIEF18
EAKIEPS 224.46 224.46 -
Rz 0EYS 140.00 140.00 -
ROE (SauFiEERmISD SRS —2) 16.2% 15.9% -0.3%pt
. BEEI A MRISE LIRS (B4 : 12F)
20174 20174 i
ElipiS] {EIEF48
7 PN 21,100 21,250 +150
ENECEE 6,550 6,420 -130
\ Btz (d T B F NS 6,200 6,020 -180
s elE B 11,780 12,100 +320
\ Btz (d T BSsS F NS 11,180 11,520 +340
ExREg 980 1,020 +40
MIBREL 1,650 1,650 -
z oAt 70 70 -
O B IEldCEE RILR-X (8%5) (BT : BARIL)
20174E 20174 e
Evibig:! {EIEF48
Btz B me EUNG 10,170 10,370 +200
AE—TERMEECRRTE LN 10,440 10,440 -




2017FE#4E EIEFE
HYTE vs Z1IET1R

(2017/8/2A%)
4. BELOAD MRIEEFIZ - AREBEENN (B4« 1BH)
20174 20174 .
LUFE {EIEF18
21t BRI 5,600 5,650 +50
ENEcss 2,270 2,130 -140
L Sl a3 3,175 3,360 +185
ERE 190 230 +40
MIEGRSE 60 60 -
Z At/ -100 -140 -40
St RARBEFENG 5,870 5,890 +20
ENECss 2,440 2,300 -140
oMz E B 3,470 3,590 +120
ERE 190 230 +40
MIBREE 60 60 -
Z At/ M= -290 -290 -
O B IEldCEE RILR-X (8%5) (B4 : BARIL)
20174 20174 e
LUFE {EIEF48
SRAEBEERR 3,150 3,230 +80
AE—TREREENE 3,375 3,375 -
5. FCF (B : (BF)
20174 20174 o
LUFE {EIEF18
FCFCD 3,550 3,270 -280

G¥) :FCF=E£E#H+vv>1T70—+KEESFrv>1T70— ZIEUATOEEZR

BEESHTrvS 17005, HMBRRUESEOREERE TOWFEHE, FIROGAEETORFZE

]

FEESFr Y1005, BEEENIMNIGD. REDESCLDR, HEDOFHRUERCKBINA.

EHREDOEACE DM, EMEEDIAHICKBIRA, EDf

6. AR (B : f2F)

20174 20174 o

Evbigt] EIEFE

BRI 1,360 1,390 +30
EiEIEE 420 460 +40
iz el = gt 640 690 +50
EREE 90 60 -30
MIBmEBE 155 130 -25
Zfh/HE 50 50 -

7. BETFHOERAHREN
O ERNEIHEE

20174 % 20174 % -

L) T8 IEEF18 =
ITHESBRSS = O 960 930 30 |B&

G¥) : ITHRSERSEEE (CIEERNERIRGTD . TEFEESPS. Emerging ProductszE S E7R0),

O By iFTBEE

2017€E 2017€E e, te

LT {EET1E a
BIRERE 3,950 3,910 -40 -1.0%

GFBERFHE 2,880 2,880 - -

FB/USRILL— 110.00 111.16 +1.16 1.1%%
RUB/US KJLL— ~ 60.00 60.00 - -
GBP/US RJLL— K~ 0.81 0.80 -0.01 1.3%5
EUR/US RJLL— 0.95 0.90 -0.05 5.6%%
CHF/US RJLL— 1.00 1.00 - -
TWD/US KJLL— ~ 32.00 30.50 -1.50 4.9%=
TRY/US RJLL— 3.65 3.65 - -
IRR/US RJLL— 39,500 37,700 -1,800 4.8%%

(EZN
(EZN

RUB
GBP
EUR
CHF
TWD
TRY
IRR



ERITHAT-5%

GE): RPOKEICRHE. FE. INAHE. BRRBRHISESSLUFEmerging ProductsDRFES I EFTN THENEE .

EAEECEERERY mEHRETAY DTT
1. DY EA A BR S i 1. 3T AVV-IHEHBVI7
(BAL B (BA{i1: %)
1-388  4-6BH | 7-98H# 10-128#| @H 1-388 | 4-688 | 7-98# 10-128# &@H
2015% 255 276 282 280 1,092 20154 10.1 10.1 10.3 10.5 10.2
20164 272 255 270 265 1,062 201645% 11.3 11.2 11.2 11.3 11.3
20174 230 238 20174 11.3 11.6
(3¥)Natural American Spiritd 20— 2 F PRIO ST 7IZ DL TIRITHEET
2. BEHAR FARH5E LR 2. AV =B II7
(BifT: ) (B %)
1-388 | 4-6BH | 7-98H# 10-128#| @H 1-388 | 4688 | 7-98# 10-128#| &@H
2015% 5671 5,662 | 5666 | 5,647 | 5,661 20154 27.7 27.8 28.2 28.1 28.0
20164 5672 5,952 | 5935 | 5,930 | 5,870 20164 27.9 28.8 28.6 28.1 28.4
20174 5,931 @ 5,987 20174 28.4 28.4

CE): FALFELRE= (RFEEMAS —RFEEI-IV—HBHR—EHR (EHR) —ERHR O
AR SRR (B8] BRFEHE *x 1,000

3. BEHAITYI7

(BT : %)
1-3A#1  4-6A# | 7-9B# 10-128%#| &E#H
20154 59.9 60.0 59.7 60.1 59.9
20164 62.4 59.8 60.7 61.4 61.1
20174 61.0 61.0
MERRTSY FOI7
1. MEVIUS
(B : %)
1-3A#1  4-6A# | 7-98# 10-128%#| &E#H
20154 32.1 32.3 31.9 32.0 32.1
20164 33.2 29.8 31.1 31.5 31.4
20174 30.5 31.6
2. Winston
(B : %)
1-3A#1  4-6A# | 7-98# 10-128#| &E#H
201545 7.5 7.5 7.5 8.0 7.6
20164 7.6 8.4 8.0 8.0 8.0
20174 8.1 8.1
(GX) 1558 AIZWinston|Z#i & L7=Cabin, Casterz 7%k L TR
3. Seven Stars
(B : %)
1-3A#1  4-6A# | 7-98# 10-128%#| &E#H
20154 7.4 7.4 7.6 7.4 7.5
20164 7.3 7.7 7.5 7.6 7.5
20174 7.5 7.6
4. Natural American Spirit
(B : %)
1-3A#1  4-6A# | 7-98# 10-128%#| &E#H
20154 1.0 1.1 1.3 1.3 1.2
20164 1.4 1.6 1.6 1.7 1.5
20174 1.8 1.8

GE)yR—SU T DRIOL T 7IZ DN TIRJTHET



EXEE EREXERE—E (201748A28H#E)
<ERBRR>
BAFEERRS (Phase)
HRES BEID
(—h%s) TBRE/ I (FRS EPst %
1 2 3
- HIF-PHDZMAZ I BT &(Ck D, EmMREILES T Er o
JTZ-951 &0 HIF-PHREE HDITIURAORIF>OEEZRL, KRkzEEmst Bt
" 3 i o
BHE®% - 7L —RE
TE-052 /820 - S+E JAKIRE BREEMHES I FILICES U TWBIAKZE L, BF 5 o Bt
*7 NE—TERE R = RERSEIIHT D *REER CHERFE
/9
B - 7L —RE SERISICRAS LTWBTHlife & B LI 2SI )Lz
| = E =1
JTE-051 - ITKPEE HEL. BEL SRS TN S Boh o Bitm
2BUNEFRA . VERSICRIS I3 EILE DBk FREEZR (PDH) %= N o
JTT-251 s PDHKPEZE FHELL. BOMERLSS ok o SR
HIVRGE HIV (£ hRBEARED-ILR) OIEFEICRNZERTH
JTK-351 /’F‘E’T o A>FIS5—CHE B1>FIS—ED@BEEMEL. IUMIILRABZETFE ERA ) Bt
= ©3
HE%% - 7LIILF—5&E § Th17#FEDEEAL (CH LB EIZ 1B SRORYZ
JTE-451 RORyZ> & T=R 3 o &
/&0 VIXIAZAN el mRn RIS o Bt
JTT-751 HAR
L, |BRRZHEEM FASHEEN SIRREN, AR THRIERFOAESIOLE (Keryx Biopharmaceuticalstt)
[ 2014 &
(DT EEB=EK /80 B SO EVTEREN, $RRZEEMZRETD & © EEER KRR
piciicy)] s
I3 EN]
() BIRERFEDORTC(IIREMEEELEET D
<EiHm>
—feE
- s .
(U EEEES) peh b VR 1w
(8IS : BRAF V60OEEET
rametinib Novartistt MEKFRE HARABIES D F ) ARERIS (CIFIE S D U D BMEEERMEK | ZRIBMIF/ AN A
= OBMETEAEI D LCKD. MIEBENG TS /dabrafenib & DHF)
BAR =&
N THARBODTEHAL (RIS L TLVBICOSD@E ZHE L.
o
HFICOSHUR MedImmunett ICOST7>HIdZR SRR S
= SIEEMALS I FILICEAS L TVBIAKERE L.
JTE-052 LEO Pharmatt JAKPEE BRI RS S
Jrz-051 JW Pharmaceutical#t HIF-PHIRE HIF-PHDZMAE I D &ICK D EMABRILES TS
- BZTUADRIF>ORERRL. FIFEENSES

BIEIARE (2017

<BHhaRm>

#5H108) N5DEER

-JTE-052 [EMPhase3N$1T

<Gig@>

+ Novartistt ZhEEENME LT,

Tafinlar® (dabrafenib) /Mekinist® (trametinib) ##F%E (BRAF V60OEEEFERBMIF RN ABIE) (CDE, KECHFDHERIUSEAEK (201746H22H)
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20175F1-6 HHA Ei&

JTI1 Results by cluster

Shipment Volume and Core Revenue at Constant FX

Total Shipment Volume GFB Shipment Volume Core Revenue

2017

(BnU) (BnU) (US$ MM)
Jan-Jun

Eorone. et 336 2.7% 30.3 22% 1,022 -2.5%
North &

e | 256 -5.0% 16.1 -3.9% 1,035 10.2%
IS+ 64.0 -9.0% 49.4 -6.5% 1,087 -9.3%
Rest-of-the- 70.1 3.1% 45.0 12.0% 2,080 13.1%
ITI Total 193.2 -3.3% 140.8 0.0% 5,224 -0.3%

© Copyright JT 2017 10




JTI1 Contribution by cluster

Total Shipment Volume and Core Revenue at Reported

Rest-of-the-World 36% 39%

CIS+

North & Central Europe

South & West Europe

Total Shipment Volume Core Revenue

© Copyright JT 2017

Total shipment volume evolution vs. PY

2017 2017 2017

Jan-Mar Apr-Jun Jan-Jun

JTI -2.9% -3.6% -3.3%
iSouth & West Europe -6.4% 0.9% -2.7%
France -5.1% 5.4% 0.2%
Italy -7.6% -4.7% -6.1%
Spain -10.1% 8.3% -0.9%
Switzerland 1.6% 9.2% 5.5%
INorth & Central Europe -5.0% -5.0% -5.0%
Austria 2.2% -9.7% -4.1%
Germany -2.2% -6.4% -4.4%
Ireland -12.2% 0.1% -6.4%
Poland -1.1% -4.0% -2.6%
Sweden -16.2% -6.1% -10.7%
UK -7.2% -5.4% -6.3%
ICIS+ -6.7% -10.8% -9.0%
Kazakhstan -3.1% -9.4% -6.7%
Romania -7.0% 5.3% -0.5%
Russia -6.5% -9.9% -8.4%
Ukraine -12.2% -16.7% -14.6%
|Rest of the World 3.4% 2.9% 3.1%
Canada -5.1% -4.6% -4.8%
Iran 23.1% 20.9% 22.0%
Malaysia -7.3% 0.5% -3.6%
Taiwan 8.6% 15.7% 12.3%
Turkey -1.3% -9.8% -5.7%

© Copyright JT 2017
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GFB shipment volume and evolution vs. PY

\.Winsto‘nv

S

MEV[QS

1D
Ligpatt Dot

":S?ENSON_
HEDGES

(&7 POLEV

© Copyright JT 2017

(BnU) 2017 2017 2017
Jan-Mar Apr-Jun Jan-Jun

GFB Total 66.0 74.8 140.8
-0.5% 0.5% 0.0%

. 33.1 37.2 70.4
Winston 4.7% 3.9% 4.3%
Camel 12.6 13.7 26.4
-1.5% 0.2% -0.6%

4.5 5.0 9.5

MEVIUS 4.8% 6.8% 5.8%
9.9 12.1 22.0

LD -11.9% -7.3% -9.4%
3.0 3.3 6.3

B&H -8.8% -6.8% -7.7%
Glamour 1.2 1.4 2.7
-12.4% -10.8% -11.6%

. 0.6 0.8 1.4
Sobranie -9.9% 9.6% 0.1%
. 0.6 0.6 1.2
Silk Cut -8.0% -3.6% -5.8%
. .. 0.5 0.6 1.0

Natural American Spirit 12.2% 4.0% 2.9%

GFB shipment volume evolution vs. PY in key markets

2017 2017 2017

Jan-Mar Apr-Jun Jan-Jun

France -6.9% 6.3% -0.3%
Italy -7.4% -4.8% -6.1%
Russia -5.8% -7.4% -6.7%
Spain -10.7% 7.8% -1.5%
Taiwan 25.1% 33.5% 29.5%
Turkey -0.2% -7.4% -4.0%
UK -13.6% -0.6% -7.1%
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Share of market in key markets(12 month moving average)

2016 2017

Jun Change

France 21.6% 22.1% +0.5ppt

Italy 22.3% 23.4% +1.1ppt

Russia 33.5% 32.4% -1.1ppt

(GFB) 24.4% 24.6% +0.2ppt

Spain 22.5% 23.4% +0.9ppt

Taiwan 39.3% 41.0% +1.7ppt

Turkey 29.9% 29.1% -0.8ppt

UK 42.1% 40.9% -1.2ppt

Source: IRI, Nielsen, Logista
© Copyright JT 2017
Share of key markets (3 month average)

2016 2016 2016 2017 2017
Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun
France 21.8% 22.2% 22.0% 22.1% 22.0%
Italy 23.3% 23.9% 23.3% 23.2% 23.2%
Russia 33.2% 32.7% 31.8% 32.0% 33.0%
(GFB) 24.8% 24.9% 24.4% 24.3% 24.8%
Spain 22.9% 22.9% 23.0% 23.6% 24.2%
Taiwan 39.6% 39.7% 40.7% 41.5% 42.1%
Turkey 29.8% 29.2% 28.9% 29.4% 29.0%
UK 42.1% 41.7% 41.0% 41.0% 40.1%

Source: IRI, Nielsen, Logista
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Tax and price increase

Excise Tax Change Price Increase
France Jan, May 2017 Feb 20170
Italy Jun 2017 May 2016
SUEEE Jan 2016 Jan, Apr, Jul, Nov 2016
Jan 2017 Jan, Mar/Apr, Jul 2017
Spain Dec 2016 Dec 2016
Taiwan Jun 2017 Feb 20169
Turkey Jan, Dec 2016 Jan, Jul, Dec 2016
UK Mar 2016 Mar, Juld, Sep?) 2016
Mar 2017 Mar, Juld 2017
i) Price increase for some brands
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FX actual vs. PY
2017 2017 2017
Jan-Mar Apr-Jun Jan-Jun
RUB/$ 58.82 57.14 57.98
(27.0%%) (15.3%=) (21.2%7=)
GBP/$ 0.81 0.78 0.79
(13.5%%) (11.1%%) (12.3%%)
EUR/$ 0.94 0.91 0.92
(3.4%%) (2.8%%) (3.1%%)
CHF/$ 1.00 0.99 1.00
(1.1%%) (1.6%%) (1.3%%)
TWD/$ 31.12 30.25 30.69
(6.3%) (7.1%=) (6.7%7=)
TRY/$ 3.69 3.58 3.64
(20.3%%) (19.1%%) (19.7%%)
IRR/$ 38,283 37,540 37,912
(7.2%%) (7.5%%) (7.3%%)
JPY/$ 113.60 111.09 112.34
(1.5%7=) (2.8%%) (0.6%%)
*IAMEE vs USDIBRER © (BISFRIEADRIES L — b/ SHORMBEL — ) -1TEWN
M3 vs USDIERX : (BHADL — b /mifEREADOL —K) —1TEH
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ﬂ%IEE;\LK_ IS 5EE;E I/_ I\
2017 2017 LR FIESADRE
HARIA {EIERA = ST RIA
RUB/$ 60.00 60.00 - -
GBP/$ 0.81 0.80 +1.3% RSF1T
EUR/$ 0.95 0.90 +5.6% mEF1T
CHF/$ 1.00 1.00 - .
TWD/$ 32.00 30.50 +4.9% wEF1T
TRY/$ 3.65 3.65 - -
IRR/$ 39,500 37,700 +4.8% REF1T
JPY/$ 110.00 111.16 -1.1% RSF1T

BIERHRAEL — FHE XU LBBERCE

(EE1EH)
2017
EIERIA
RUB/$ 60.00
GBP/$ 0.80
EUR/$ 0.90
CHF/$ 1.00
TWD/$ 30.50
TRY/$ 3.65
IRR/$ 37,700
IPY/$ 111.16
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REBRDE :
«  BRL— MO SORBEBHFIRCERIHE
o HEN—R: 2017FRBREREFIE 3,230MM$

RILISH U TR DL TOEEH 201 75FF1IREL — MR UTRU
BFRIC1%ZEEHTDE. 20175 RILN—R A EEEFIBRIAD
S50MMS$EZEE) (LWH14S >R : 50MM$TEEE))

S50MM$RDZEENEBR T DERBEES LUHER :
RUB 30%38, GBP 15%, TWD 15%, EUR 15%
TRY 5%, IRR 10%, CHF -10%3&
(H#H-45 >R : 50MM$53)
RUB 30%, GBP 15%, TWD 15%, EUR 10%34&, TRY 10%85,
IRR 10%388, CHF-10%34&

PR
BH RILIC U TIEZES)
J
AN—R A 32EAEREZE)
(A >R : 32EMHEE)
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