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Adjusted Operating Profit:

ARG E AR BEANR + BUINCHWVEURBILEEICRBENE + FAREH(INSRUER)*
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Global Flagship Brands:
Winston, Camel, MEVIUS, LD, B&H, Glamour, Sobranie, Silk Cut,
Natural American Spirit
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20175 %
EIMF AR

(B4 : 8F)

166 176 je —
1-9A%E 1-98%4E
75 EINZS 16,185 15,929 -256 -1.6%
EEEFZS 4,946 4,697 -249 -5.0%
TR RS 4,765 4,861 +95 +2.0%
S ETEE 4,843 4,539 -303 -6.3%
PO AR 2 3,533 3,363 -170 -4.8%
Bt OMBESE CIRE I DIMHHFIZ 3,500 3,337 -163 -4.7%
hREEY (M) 64.00 70.00 +6.00 +9.4%
EARBIEPS (F3) 195.44 186.32 -9.12 -4.7%
FEAMIEPS IR IO E S [ Teis 3 St & B
(%) 21 (BEA37 : ()
1645EE 176E e i
1-98%E4& 1-98 ==&
B — EHERE 4,765 4,897 +131 +2.8%
2. BEEI A MRISE LIS (BE4I @ (BH)
1648/ 175% o R
1-98 % 1-98%E
=] 16,185 15,929 -256 -1.6%
ERETEE 5,115 4,684 -431 -8.4%
B CRRE LIRS 4,855 4,431 -424 -8.7%
VL) Gl b £ 9,192 9,275 +83 +0.9%
BRI T RmRTE bNE 8,731 8,829 +98 +1.1%
EREE 607 742 +135 +22.2%
MIBREE 1,201 1,173 -28 -2.3%
Z oAt 70 55 -15 -21.8%
(BF) BIVZIETHEE RILR—-X (B4 : BA RJL)
166 176E je —
1-9A%E 1-98%4E
B ECE R Ll 8,062 7,895 -167 -2.1%
A —-EBARE RS LI 8,062 7,941 -120 -1.5%
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EIMFHAELE
3. BEEIAD MIAERBE RIS (BE4T : 1BH)
164 174 ot -
1-98%& 1-95%&
D SR 4,946 4,697 249 -5.0%
wmEAst -180 164 +344
£ RAERREEFNZE 4,765 4,861 +95 +2.0%
ENEEC SENR 1,870 1,658 212 -11.3%
RAEEEST 120 122 +2
ERES  FEREREERR 1,990 1,780 -210 -10.6%
BIMZET EEAR 2,583 2,885 +302 +11.7%
At 267 186 -81
BIMVZET  EEAEERR 2,850 3,071 +221 +7.8%
EE SR 42 158 +116 +274.4%
RAEEESET - - -
EE ERSEERR 42 158 +116 +274.4%
MIER SR 37 29 -8 -20.9%
SAEEGSET 0 -0 -0
NIEM RAEREEFNR 37 30 -8 -20.4%
ZofM/EE SR 414 -33 -447 -
EEAst -568 -145 +423
TOft/EE REREEREMNG -154 -178 -24 -
(&) B rEdcEE RIIR-X (B : BARIL)
164 174 joti -
1-98%E& 1-95%&
EEELEEEZIES 2,626 2,747 +121 +4.6%
AE—EHEREENR 2,626 2,868 +241 +9.2%
4. pfi{ELE R OMERE (BEfi7 : {BF)
164 174 ot
1-98%& 1-95%E&
2t REIE R MERE 1,056 1,062 +6
ERE B 428 421 -8
iVt £ 522 543 +21
EskE 37 38 +1
MIEREE 45 46 +0
Fofth/HE %= 23 15 -9
5. EEIABURET —4 (BEfiL : {BF)
16E128%  17898% 15
BEAT 47,444 49,155 +1,712
aAAst 25,280 27,281 +2,000
FaHOmEE CRBT 315 24,561 26,544 +1,983
IS DRSHFIEERERS (M) 1,371.39 1,482.10 +111.00
6. FmEERUOBHFEE (BEfT : (BF)
165€E12A%kK 17898k TR
FREE 2,970 2,200 771
sHraE *? 5,553 5,540 -12

CE1) : FR@=REE +BAREOEMLs + Rk

(¥2) EBAFaE=EPEASZ+ IV vIIR—/{—+iHE+ RPABAE + U —XEH
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7. & gEFvrvvsa1J0—--5—4 %3#'3%%'%5‘ (BEfI : (BF)
165E 176 je
1-98Z%E4& 1-98 =&
BEFrvS 10— 797 3,345 +2,547
WEFrwvs1IJ0— -6,557 -1,713 +4,845
BBFrvS 10— 2,368 -2,426 -4,794
RERUREASEMOHERS 5,268 2,942 -2,326
HERVIREEEN (R DIIREELRE -233 22 +255
BERUIRERASEYOIARES 1,642 2,170 +527
FCFOD -5,799 1,624 +7,423

(F) :FCF=ExEH+vv>a1TI70—-+{EEHFrv>a1I0— LEEUUATOEBZRS
EFXEFT v a1 T70-mSHBRRUEHEDOREREE ZOWMFER. FIRDZIEE TONFIELA
BREESFT Y1 T0-n15. BEEEDINAMRD, HEDER(CLDZH, HEDFTAIRMERCKDINA.
TEMFAEORAICKDZH., EHFAEOIHICKBUA. Zoft

8. BT (B : f2)
166FE 176% He
1-98X4& 1-9B %48

BRI 722 908 +186
EArzECEE 177 327 +150
BHMNZIETEE 462 446 -16
EIREE 30 39 +9
MIEmEBEE 34 73 +39
ZDM/HEE 19 22 +3

9. FIREHEDEFHE
O EAEIEZEE

165FE 175%E - .
1-98%E 1-95%&
ITHES ARG E O 797 703 -94 -11.8% 1B
HasnmeE 22 1,308 1,153 -155 -11.8% |EX
ITHRESBRSEHMES T 77 61.0% 61.0% +0.0%pt
ITFARLFE LN 5,851 5,947 +96 +1.6% |M™

GE1) : ITHRBIRGGHE(CIIERRRERSED . TEEBEDS (2016FEE1-98EE : 30EAR. 2017FE1-95KE : 30EX) KU
Emerging ProductsZ® & /R0)
G¥2) : BATBEERCHITIEERIETDIRTEASEL (Emerging Products(dfz<)

O BHEIETER

164 176 o, R
1-9H%E 1-9OH%IE
RARFRE 3,042 2,980 -62 -2.0% |
(GFBERSEHE 2,163 2,168 +5 +0.2% |fEK
F/USRILL— bk 108.57 111.89 +3.32 3.1%% |M
RUB/US RJLL— bk 68.40 58.32 -10.08 17.3%% |RUB
GBP/US RJLL— b 0.72 0.78 +0.07 8.5%% [GBP
EUR/US RJLL— b 0.90 0.90 +0.00 0.5%% [EUR
CHF/US RJLL— b 0.98 0.98 +0.00 0.4%% [CHF
TWD/US RJLL— b 32.41 30.55 -1.86 6.1%f [TWD
TRY/USRJLL— b 2.93 3.59 +0.66 18.5%% |TRY
IRR/US R)LL — b 35,224 38,081 +2,857 7.5%% |IRR
O [EZFESXE
164FRE 176 ey .
1- 98 XIS 1-0A%iE
PEGET 223 237 +14 +6.4% |{EM
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(2017/11/11K)
1. SHE@N\ACSAC L (847 : f8F)
20165FE 2017FE
1R =
e SEFE = =
s LIRSS 21,433 21,300 -133 -0.6%
R 5,933 5,650 -283 -4.8%
PSRRI 5,868 5,910 +42 +0.7%
B OFFEECRET 3 LRI 4,217 4,020 -197 -4.7%
O 2t (BB (847 : £8F)
20165 20176 1, J
ET SmFE
BB —TERRREENG 5,868 5,920 +52 +0.9%
2. EPS - fi4& - ROE (BEA7 : M)
20165EE 20175E
15 S
e SEFE = =
EHARMEPS 235.47 224.46 -11.01 -4.7%
1BRHEEDESE 130.00 140.00 +10.00 +7.7%
ROE (BREttPiEEIREFD HIAFIRNR—X) 17.2% 15.7% -1.5%pt
3. BRI A MBI LR (847 ; £8F)
20165E 20176E o e
=15 SmFE
5o bUNES 21,433 21,300 -133 -0.6%
EAREECEE 6,842 6,260 -582 -8.5%
‘E?i?’:(zf:?.'é%%hﬂ%ﬁ 6,497 5,910 -587 -9.0%
i 2A Y el = == 11,992 12,300 +308 +2.6%
‘E?i?’:(zf:é%%hﬂ%ﬁ 11,388 11,700 +312 +2.7%
EESkEEE 872 1,030 +158 +18.1%
MIERSEE 1,641 1,630 -11 -0.7%
ZDfth 86 70 -16 -18.6%
O EHETEE RILR—X (B%F) (847 : TS RIL)
20165EE 20175E
1R S
eSS SET8 " -
Btz &5 LN 10,490 10,510 +20 +0.2%
A —TEEHrECRRT LINE 10,490 10,440 -50 -0.5%
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4, BEEIAS NRIBERL - HEREERS (841 ; {8F)
20165 201746 . .
ESi SOFiE
21 BRI 5,933 5,650 -283 -4.8%
ERzE B 2,441 2,090 -351 -14.4%
EIEE B 3,018 3,360 +342 +11.3%
EEEE 97 240 +143 +147.0%
MIBREE 50 55 +5 +10.2%
ZOA/HE 327 -105 -432 -
Dt FEBEENR 5,868 5,910 +42 +0.7%
ERE sz 2,602 2,250 -352 -13.5%
BINVZIE B 3,362 3,650 +288 +8.6%
EESE 97 240 +143 +147.0%
MIBRSEE 50 55 +5 +10.1%
ZOf/HE -244 -290 -46 -
O BHEECEE RIR—X (8%) (B4 & RIL)
20165 201746 . -
ES SoFiE
REREEANR 3,095 3,280 +185 +6.0%
AE—TERARRBEENR 3,095 3,375 +280 +9.1%
5. FCF (BT : 1BM)
20164 20174 g
ES SETAE
[FCF™® 3,162 2,150 +5,312
() FCF-EBZEBFvvo1 00— +REES+vy> 10— 727z G FOBRE R
EEESF Y1 I0-Hn5, AERURLSODIGES TORMEE, FROSIAES TORAEER
BEEDHFT LY I0-5, BEGEMNCEFS. BEOREICEDEE. BEOFNRUERC LBINA,
EMESOBACLBLE. THESOILLICEBIA. Toft
6. EARSZH (BT : 1BM)
20164 20174 g
e SETAE
BANSE 1,130 1,430 +300
e 298 540 +242
i) Vel = == 706 650 -56
EEEE 38 75 +37
MIERSEE 57 115 +58
Fofth/H%E 31 40 +9
7. EEFHEOIRRIREMS
O ERfrECEE
20164 20174 g e
e SETAE
ITHEEIGSE 1,062 920 142 -13.4%
GE) : ITHEEBIRGTHEC(FEARBARGTS . PEFBEEPS. Emerging ProductsZEFE/A0\,
O wyFcsEs
20164 20174 o e
e SETAE
IR 3,987 3,980 -7 -0.2%
GFBERFSHE 2,837 2,860 +23 +0.8%
M/USKILL— 108.78 111.42 +2.64 2.4%%
RUB/US RJLL— ~ 67.07 58.00 -9.07 15.6%5
GBP/US RJLL— K 0.74 0.78 +0.04 5.2%%
EUR/US RJLL— ~ 0.90 0.90 -0.00 0.4%5
CHF/US RJLL— 0.98 0.98 -0.00 0.5%%
TWD/USRJLL— 32.24 30.50 -1.74 5.7%5
TRY/USRJLL— I~ 3.02 3.60 +0.58 16.2%%
IRR/USRILL— I~ 35,814 38,000 +2,186 5.8%%
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AIEF1E vs SEIFH8

(2017/11/11FK)
. 2HEEINIST (B4 : 1BM)
20174E 20174 e
FIETAE SEFE
5 FINZS 21,250 21,300 +50
=E IR 5,650 5,650 -
ARG E R 5,890 5,910 +20
HtLOFRBEE(ICIRE I DHFIR 4,020 4,020 -
O £ (%) (B4 : 1BM)
2317&@*: 20174 g
giEFi8 SOFiE
BAE—ERRREENR 5,970 5,920 50
. EPS - B4 - ROE (847 : @)
20174E 20174 e
AIEF18 SEFE
EAKIEPS 224.46 224.46 -
RSz 0EYS 140.00 140.00 -
ROE (SauFiEERmIS SRS A—2) 15.9% 15.7% -0.2%pt
. BEEI A MRISE LIRS (B4 : 12F)
2317&@*: 20174 i
gioEFia SEFiE
7 PN 21,250 21,300 +50
ENECEE 6,420 6,260 -160
\E?it(i:%%&%um 6,020 5,910 -110
s elE B 12,100 12,300 +200
\ Btz (d T BSRAS F NS 11,520 11,700 +180
ExREg 1,020 1,030 +10
MIBREL 1,650 1,630 -20
z oAt 70 70 -
O BHEIECEE RILR-X (%) (BEfT : BARIL)
20174 20174 .
BIEIFAE SEFE
Btz E CBSsS FIN 10,370 10,510 +140
AE—TERMEECRRTE LN 10,440 10,440 -
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(2017/1 1/17_}455)
4. BELOAD MRIEEFIZ - AREBEENN (B4« 1BH)
20174 20174 .
HIE B8 SEIFE
21t BRI 5,650 5,650 -
ENEcss 2,130 2,090 -40
L Sl a3 3,360 3,360 -
ERE 230 240 +10
MIEGRSE 60 55 -5
Z At/ -140 -105 +35
St RARBEFENG 5,890 5,910 +20
ENECss 2,300 2,250 -50
oMz E B 3,590 3,650 +60
ERE 230 240 +10
MIBREE 60 55 -5
Z At/ -290 -290 -
O B IEldCEE RILR-X (8%5) (B4 : BARIL)
20174 20174 e
EIERE SEITE
SRAEBEERR 3,230 3,280 +50
AE—TREREENE 3,375 3,375 -
5. FCF (B : (BF)
20174 20174 o
Him A8 SEITE
FCFCD 3,270 2,150 -1,120
(X) FCF-BEgdrrvsi 00— +18@ad+r vy 10— ez LU FOBEERS

EEEHTrvS 17005 MRRUESEORIEE ZORZEHE. FROZAEETOH

=47
=22

]

FEESFr Y1005, BEEENIMNIGD. REDESCLDR, HEDOFHRUERCKBINA.

EHREDOEACE DM, EMEEDIAHICKBIRA, EDf

6. EARIZHY (B4« 1BH)
20174 20174 s
FE1T18 SETE
BT E 1,390 1,430 +40
ERFcsE 460 540 +80
N zIE B 690 650 -40
ExER 60 75 +15
MIEmEE 130 115 -15
Z0M/HE 50 40 -10
7. EETFHEOREIHREN
O EAREcEE
20174 20174 s
HIE1T18 SEFE
ITHESBRSS = O 930 920 -10 |B&
G¥) : ITHRSERSEEE (CIEERNERIRGTD . TEFEESPS. Emerging ProductszE S E7R0),
O By iFTBEE
20174 20174 o -
FiE1 18 SETE a
BRI RE 3,910 3,980 +70 +1.8%
GFBERFEE 2,880 2,860 -20 -0.7%
FB/USRILL— 111.16 111.42 +0.26 0.2%%
RUB/USRJLL— 60.00 58.00 -2.00 3.4%%
GBP/USRJLL— 0.80 0.78 -0.02 2.6%5
EUR/US RJLL— ~ 0.90 0.90 - -
CHF/US RJLL— 1.00 0.98 -0.02 2.0%5
TWD/US KJLL— 30.50 30.50 - -
TRY/US RJLL— ~ 3.65 3.60 -0.05 1.4%5
IRR/US RJLL— ~ 37,700 38,000 +300 0.8%%
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1. mEHBRFTEHE

AR EIAY bYTP

1. 3T AVV-IHEHBVI7

(AL fER) (B %)
1-388 | 4-6B# | 7-98# 10-128#| &@H 1-388 | 4688 | 7-98# 10-128#| &@H
2015% 255 276 282 280 1,092 20154 10.1 10.1 10.3 10.5 10.2
20164 272 255 270 265 1,062 201645% 11.3 11.2 11.2 11.3 11.3
201745 230 238 235 20174 11.3 11.6 11.4
(3¥)Natural American Spiritd 20— U F PRIO ST 7IZ DL TIRITHEET
2. EEHARFARH5E LR 2. AV =T IIF
(BfT: M) (B %)
1-388 | 4-6BH | 7-98# 10-128#| &@H 1-388 | 4688 | 7-98# 10-128#| &@H
2015% 5671 5,662 5,666 | 5,647 | 5,661 20154 27.7 27.8 28.2 28.1 28.0
20164 5672 5,952 | 5,935 | 5,930 | 5,870 20164 27.9 28.8 28.6 28.1 28.4
201745 5,931 5,987 | 5,922 20174 28.4 28.4 28.1

GE):

3. BEHAITYI7?

FALFE LR = (RFEEMAE —RFTEY—IY - HER —LETH (ER) —2EH (0
AR SRR (B BREEHE x 1,000

(BT : %)
1-3A#1  4-6A# | 7-98% 10-128%)| &E#
20154 59.9 60.0 59.7 60.1 59.9
20164 62.4 59.8 60.7 61.4 61.1
20174 61.0 61.0 61.1
mEER TV RYTT
1. MEVIUS
(BT : %)
1-3A#1  4-6A# | 7-98# 10-128%#| &#H
20154 32.1 32.3 31.9 32.0 32.1
20164 33.2 29.8 31.1 31.5 31.4
20174 30.5 31.6 31.3
. Winston
(BT : %)
1-3A8 4-6A% 7-9A# 10-128%#) &H
2015% 7.5 7.5 7.5 8.0 7.6
20164 7.6 8.4 8.0 8.0 8.0
20174 8.1 8.1 8.1
(GX) 1558 AIZWinston|Z#i & L7=Cabin, Casterz 7Z#M kL TRR
. Seven Stars
(B : %)
1-3A#1  4-6A# | 7-98# 10-128#| &#H
2015% 7.4 7.4 7.6 7.4 7.5
20165 7.3 7.7 7.5 7.6 7.5
20174 7.5 7.6 7.6
. Natural American Spirit
(BAfE: %)
1-3A#1  4-6A# | 7-98# 10-128%#| &#H
2015% 1.0 1.1 1.3 1.3 1.2
20165 1.4 1.6 1.6 1.7 1.5
20174 1.8 1.8 1.8

GE)ya—SU T URIOL T 7IZ DN TIRJTHE
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JTI1 Results by cluster

Shipment Volume and Core Revenue at Constant FX

Total Shipment Volume GFB Shipment Volume Core Revenue

2017

(BnU) (BnU) (US$ MM)
Jan-Sep

Eorone. et 504 -1.8% 45.5 13% 1,528 -2.7%
North &

e e 204 -5.5% 24.6 -45% 1,527 -12.5%
c1s+ 100.1  -7.4% 78.1 45% 1,755  -8.6%
Rest-of-the- 108.4 4.8% 68.5 9.4% 3,131 10.7%
3T Total 2080  -20% 21638 0.2% 7,941  -1.5%
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JTI1 Contribution by cluster

Total Shipment Volume and Core Revenue at Reported

Rest-of-the-World

CIS+

North & Central Europe

South & West Europe

Total Shipment Volume

© Copyright JT 2017

36%

38%

Core Revenue

Total shipment volume evolution vs. PY

2017 2017 2017 2017

Jan-Mar Apr-Jun Jul-Sep Jan-Sep

JTI -2.9% -3.6% 0.3% -2.0%
'South & West Europe -6.4% 0.9% 0.1% -1.8%
France -5.1% 5.4% -7.8% -2.5%
Italy -7.6% -4.7% 4.5% -2.9%
Spain -10.1% 8.3% 8.7% 2.1%
Switzerland 1.6% 9.2% -2.4% 2.8%
{North & Central Europe -5.0% -5.0% -6.4% -5.5%
Austria 2.2% -9.7% -2.6% -3.6%
Germany -2.2% -6.4% -14.5% -8.0%
Ireland -12.2% 0.1% -0.5% -4.4%
Poland -1.1% -4.0% -5.7% -3.7%
Sweden -16.2% -6.1% -10.8% -10.7%
UK -7.2% -5.4% -7.4% -6.7%
cIS+ -6.7% -10.8% -4.3% -7.4%
Kazakhstan -3.1% -9.4% -2.9% -5.3%
Romania -7.0% 5.3% -2.6% -1.3%
Russia -6.5% -9.9% -4.4% -7.0%
Ukraine -12.2% -16.7% -10.4% -13.2%
\Rest of the World 3.4% 2.9% 8.0% 4.8%
Canada -5.1% -4.6% -5.2% -5.0%
Iran 23.1% 20.9% 6.1% 16.5%
Malaysia -7.3% 0.5% -2.6% -3.2%
Taiwan 8.6% 15.7% -7.3% 5.5%
Turkey -1.3% -9.8% -4.2% -5.2%

© Copyright JT 2017
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GFB shipment volume and evolution vs. PY

2017 2017 2017 2017

(BnU) Jan-Mar Apr-Jun Jul-Sep Jan-Sep

GFB Total 66.0 74.8 76.0 216.8
-0.5% 0.5% 0.5% 0.2%

Winston 33.1 37.2 37.9 108.3
4.7% 3.9% 1.3% 3.2%

Camel 12.6 13.7 14.3 40.6
-1.5% 0.2% 3.1% 0.7%

4.5 5.0 4.5 14.0

MEVIUS 4.8% 6.8% -1.4% 3.4%
LD 9.9 12.1 12.5 34.5
-11.9% -7.3% -1.2% -6.6%

3.0 3.3 3.3 9.6

B&H -8.8% -6.8% -6.2% -7.2%
Glamour 1.2 1.4 1.4 4.1
-12.4% -10.8% -7.7% -10.2%

Sobranie 0.6 0.8 0.9 2.3
-9.9% 9.6% 9.3% 3.6%

. 0.6 0.6 0.5 1.7
Silk Cut -8.0% -3.6% -12.3% -7.9%
. .. 0.5 0.6 0.5 1.6

Natural American Spirit 12.2% 4.0% 8.2% 4.7%
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GFB shipment volume evolution vs. PY in key markets

2017 2017 2017 2017

Jan-Mar Apr-Jun Jul-Sep Jan-Sep

France -6.9% 6.3% -7.6% -2.7%
Italy -7.4% -4.8% 4.2% -2.9%
Russia -5.8% -7.4% -1.2% -4.7%
Spain -10.7% 7.8% 11.1% 2.4%
Taiwan 25.1% 33.5% -9.2% 14.6%
Turkey -0.2% -7.4% -1.3% -3.0%
UK -13.6% -0.6% -6.7% -6.9%
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Share of market in key markets (12 month moving average)

2016 2017
Sep Sep Change
France 21.8% 22.0% +0.2ppt
Italy 22.9% 23.2% +0.3ppt
Russia 33.2% 32.7% -0.5ppt
(GFB) 24.6% 25.0% +0.4ppt
Spain 22.7% 23.8% +1.1ppt
Taiwan 39.5% 41.8% +2.3ppt
Turkey 29.7% 29.0% -0.7ppt
UK 42.1% 40.5% -1.5ppt
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Share of market in key markets (3 month average)

2016 2016 2017 2017 2017
Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep

France 22.2% 22.1% 22.1% 21.9% 22.0%
Italy 23.9% 23.3% 23.2% 23.2% 23.0%
Russia 32.7% 31.8% 32.1% 33.1% 33.8%
(GFB) 24.9% 24.4% 24.4% 24.9% 26.1%
Spain 22.9% 23.0% 23.6% 24.2% 24.3%
Taiwan 39.7% 40.7% 41.5% 42.1% 42.7%
Turkey 29.2% 28.9% 29.4% 29.0% 28.8%
UK 41.7% 41.0% 41.0% 40.1% 40.1%

Source: IRI, Nielsen, Logista
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Tax and price increase

Excise Tax Change

France Jan, May 2017
Italy Jun 2017
A
Spain Dec 2016
Taiwan Jun 2017
Turkey Jan, Dec 2016
o por 00

i) Price increase for some brands

© Copyright JT 2017

(as of October 31, 2017)

Price Increase

Feb 20179

May 2016
Aug 20179
Jan, Apr, Jul, Nov 2016

Jan, Mar/Apr, Jul,
Sep/Oct 2017

Dec 2016

Feb 20160
Oct 2017

Jan, Jul, Dec 2016

Mar, Jul), Sep” 2016
Mar, Juld 2017

FX actual vs. PY

2017 2017 2017
Jan-Mar Apr-Jun Jul-Sep Jan-Sep
RUB/$ 58.82 57.14 58.32
(27.0%7%) (15.3%%) (9.5%7=) (17.3%=)
GBP/$ 0.81 0.78 0.78
(13.5%%) (11.1%%) (0.5%%) (8.5%%)
EUR/$ 0.94 0.91 0.90
(3.4%%) (2.8%%) (5.2%=1) (0.5%%)
CHF/$ 1.00 0.99 0.98
(1.1%%) (1.6%%) (1.4%=) (0.4%%)
TWD/$ 31.12 30.25 30.55
(6.3%%) (7.1%=) (4.8%=) (6.1%=)
TRY/$ 3.69 3.58 3.59
(20.3%%) (19.1%%) (15.8%%) (18.5%%)
IRR/$ 38,283 37,540 38,419 38,081
(7.2%%) (7.5%%) (7.8%%) (7.5%%)
JPY/$ 113.60 111.09 111.00 111.89
(1.5%=) (2.8%%) (8.4%%) (3.1%%)
*IRMIBE vs USDIBIRE © (RIERBORMBEL — b/ ZHORMWBEL — ) -1TELR
FIvs USDISHSE :  (SEBDL— b /BIEREAOL — ) —1THEL,

© Copyright JT 2017
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20174 E
EETEICHAT 5= BHk

2017 2017 TR ﬂai/\oi‘g

i[5 R5A SERIA = MNEIERA
RUB/$ 60.00 58.00 +3.4% REF4T
GBP/$ 0.80 0.78 +2.6% RSF4T
EUR/$ 0.90 0.90 - -
CHF/$ 1.00 0.98 +2.0% 2HF4T
TWD/$ 30.50 30.50 - -
TRY/$ 3.65 3.60 +1.4% RSF1T
IRR/$ 37,700 38,000 -0.8% *HF1T
JPY/$ 111.16 111.42 +0.2% RSF1T
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EBIERHRAEL — FHE XU LSBRMCE

(EE15H)
2017
ZIERA
RUB/$ 58.00
GBP/$ 0.78
EUR/$ 0.90
CHF/$ 0.98
TWD/$ 30.50
TRY/$ 3.60
IRR/$ 38,000
IPY/$ 111.42
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o

REBRIDE :
o BEL— b SORBESHFIRCSRDIHE

(FIEAA > INSEERL)

S50MMS$HEDEEZEBMY 3 ENBESIUMER :
RUB 30%%§, GBP 15%, TWD 15%, EUR 15%
TRY 5%, IRR 10%, CHF -10%3#

PRIREE :
b RILICH U TIRZES)
A
AN—R RS EENRH33EMEEEE
(RIEHAS> X : 32{BMZEZEE))

- BENA—X :2017FREEEREFIZ 3,280MM$  (Fi[D : 3,230MM$)

RILIEX U THUANDETDESEH 201 7FEERIEL — MMIHUTRUAR
[C1%ZEEHT D &, 20174 RIIN—REEEEEFHRIADS0MM$AEE)

(CDASA RIFEBTY)
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