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1

2006 3 31 2006 6 30
1,608,154 52.9 1,782,166 55.9 174,012
322,715 320,283 2,431
134,182 173,786 39,603
576,967 695,899 118,931
406,832 415,566 8,733
169,231 178,410 9,178
1,776 1,778 2
1,429,180 47.1 1,407,987 44.1 21,193
596,544 19.7 593,632 18.6 2,911
238,049 233,949 4,100
144,604 140,523 4,080
138,671 137,534 1,137
75,217 81,624 6,406
579,519 19.1 566,277 17.7 13,241
355,183 355,183
353,531 353,531
190,587 180,953 9,633
33,748 31,791 1,956
253,117 8.3 248,077 7.8 5,039
254,941 249,854 5,086
1,292 1,283 9
531 493 38
44 0.0 36 0.0 7
3,037,378 100.0 3,190,190 100.0 152,811
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2006 3 31 2006 6 30
626,355 20.6 749,605 23.5 123,250
137,454 176,357 38,903
33,292 40,186 6,894
18,203 18,901 697
68,184 102,758 34,573
12,793 19,037 6,243
95,181 140,172 44,991
31,992 49,630 17,637
27,610 12,695 14,915
1,869 2,048 178
199,772 187,817 11,954
590,950 19.5 564,519 17.7 26,431

150,000 150,000
15,111 15,702 590
293,425 286,386 7,038
899 750 149
131,513 111,679 19,834
1,217,305 40.1 1,314,124 41.2 96,819
57,561 1.9 57,561
100,000 3.3 100,000
736,400 24.2 736,400
972,511 32.0 972,511
35,531 1.2 35,531
7,353 0.2 7,353
74,578 2.5 74,578
1,762,511 58.0 1,762,511
3,037,378 100.0 3,037,378
1,793,139 56.2 1,793,139
100,000 3.1 100,000
736,400 23.1 736,400
1,031,317 32.3 1,031,317
74,578 2.3 74,578
24,620 0.8 24,620
34,168 1.1 34,168
1,103 0.0 1,103
10,652 0.3 10,652
58,305 1.8 58,305
1,876,065 58.8 1,876,065
3,190,190 100.0 3,190,190




[2005 ] [2006 ] [ 2005 ]
2005 30 2006 30 2006 31
1,151,053 100.0 1,289,585 | 100.0 138,532 12.0 4,637,657 100.0
914,880 79.5 1,049,259 81.4 134,378 14.7 3,734,073 80.5
236,172 20.5 240,326 18.6 4,153 1.8 903,583 19.5
150,632 13.1 138,255 10.7 12,377 8.2 596,636 12.9
85,540 7.4 102,071 7.9 16,530 19.3 306,946 6.6
2,787 0.2 5,243 0.4 2,455 88.1 12,655 0.3
680 1,653 973 4,300
975 1,062 87 1,608
1,434 1,434
1,132 1,092 39 6,745
3,981 0.3 3,814 0.3 166 4.2 21,759 0.5
1,523 1,362 160 5,775
768 678 90 3,074
1,689 1,773 84 12,909
84,346 7.3 103,500 8.0 19,153 22.7 297,842 6.4
4,619 0.4 26,440 2.1 21,820 472.4 65,453 1.4
4,444 26,248 21,804 60,036
175 191 16 5,416
9,077 0.8 3,592 0.3 5,484 60.4 62,302 1.3
2,111 559 1,551 24,875
1,660 1,942 282 12,279
1,396 748 648 11,438
3,755 221 3,533 8,009
154 120 33 5,698
79,888 6.9 126,347 9.8 46,458 58.2 300,993 6.5
31,371 2.7 48,275 3.8 16,904 53.9 49,686 1.1
45,209 1.0
992 0.1 1,823 0.1 831 83.8 4,555 0.1
47,524 4.1 76,248 5.9 28,723 60.4 201,542 4.3
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2005
2005 30

-

.

2006
2006 30

[

2005
2006

31

79,888
30,358

1,396
1,377
994
1,655
1,523
3,913
29,294
29,590
76,387
3,274
34,663
38,352
11,435
1,689
1,816
35,443
24,135

16,235
18,694
22,967
6,385
2,675
304
708
17,812

1,703
407
15,328
302
14,334

2,538
53,744
829,087
775,343

126,347

32,065
748
24,051
8,067
2,715
1,362
38,761
9,005
37,890
14,608
85,490
19,204
35,858
131,632
2,747
1,763
27,432
105,184

15,525
29,791
24,591
28,717
3,523
5
1,079
15,941

7,200
140
17,244
366
10,550

107
110,467
920,141

1,030,609

46,458
30,358
32,065
648
22,674
7,072
1,060
160
34,848
38,299
8,299
61,779
88,764
15,458
2,493
120,197
1,058
52
8,010
129,319

709
11,096
1,624
22,331
847
299
1,787
33,753

5,496
266
1,916
63
3,783

2,645
164,211
91,054
255,266

300,993
126,444

11,438
30,018
6,591
5,909
5,775
765
44,001
20,260
125,688
13,972
87,376
31,052
209,158
5,910
5,712
59,014
150,342

145,933
121,700
82,850
82,146
8,966
2,733
10,278
26,357

1,552
19,473
28,740

1,472
48,134

15,204
91,054
829,087
920,141




(2005 2005 30 ) ( )
(€)) 865,642 196,897 13,603 69,136 5,773 | 1,151,053 1,151,053
® 10,851 23,204 36 6,022 40,114 | ( 40,114)
876,493 220,101 13,603 69,173 11,795 | 1,191,167 ( 40,114)] 1,151,053
816,877 200,529 13,572 68,124 9,954 [1,109,058 | ( 43,544)| 1,065,513
59,616 19,572 31 1,048 1,841 82,109 3,430 85,540
(2006 2006 30 ) ( )
(€)) 985,276 217,566 11,799 70,283 4,660 |1,289,585 1,289,585
® 11,703 5,439 41 5,727 22,911 | ( 22,911)
996,979 223,005 11,799 70,325 10,387 | 1,312,497 | ( 22,911)|1,289,585
915,411 204,478 13,816 68,413 8,447 | 1,210,567 ( 23,052)| 1,187,514
81,567 18,527 2,016 1,911 1,940 101,930 140 102,071
(2005 2006 31 ) ( )
(€)) 3,405,281 881,187 49,256 278,378 23,552 | 4,637,657 4,637,657
(@) 41,553 36,913 122 25,212 103,803 | ( 103,803)
3,446,835 918,101 49,256 278,501 48,765 | 4,741,460 | ( 103,803)| 4,637,657
3,226,740 847,071 54,313 272,175 40,091 | 4,440,392 | ( 109,682)| 4,330,710
220,095 71,030 5,057 6,325 8,673 301,067 5,879 306,946
@
@
(€) N
@
(©
( )
20,722 5,314 809 1,255 3,512 31,615 ( 1,409) 30,205
19,191 7,448 722 1,005 2,975 31,343 ( 167) 31,176
84,570 23,061 3,253 5,041 13,466 129,394 ( 4,539) 124,854
( )
153 153
1,088 501 1,590
( )
272 617 889
TS
( )
265,196
345,851
1,160,744
JT International S.A. 12 31
2006 2006 3 31
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2007 3
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2007 3 1
-]
2006 3 2007 3
1 1
11,510 12,895 1,385
4,927 5,445 517
EBITDA 1,158 1,341 182
855 1,020 165
843 1,035 191
475 762 287
s 0=
2007 3 1 )
b=
1
2006 6 2006 7 -~
JT PMI BAT JT PMI BAT
330 Parliament 350 Parliament
320 340
310 Premium | 330
300 D-spec Marlboro Lucky Strike 320 D-spec Marlboro Lucky Strike
Camel Virginia Slims Kool Camel Virginia Slims Kool
290 310
Seven Stars Mild Seven Lark
Cabin Hope Seven Stars
280 300
Peace Cabin Hope
Popular Peace Philip Morris Kent
Mild Seven Lark Kent Caster
270 Caster Philip Morris 290 Winston
Winston
260 280
250 Pall Mall 270 Pall Mall
: =




2007 3 1

# 2006 7
7
- JT *
JT 009 [ e
/7 2003 90% r
600
540 80% [
495 B 507 508 : H :
500 | pa| —y485 — 481 7006 | 66.1%  ©55%  65.3% = 65.2%  65.5%
433 4, ] i [
R 60%
400 r
50%
300 40%
30%
200
20%
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05 4-6 06 4-6 05 4-6 06 4-6
11,510 12,895 1,385 JT 83 83 -
8,656 9,852 1,196 JT ) 73 73 10 09 4
6,004 6,394 389 JT ) 9 10 8 07 4
1,968 2,175 206 - 2 20 25 3
3,995 4,216 220 0 2 5 1 3
2,045 2,157 112 0 2 5 11 3
1,065 1,190 125 USGAAP 2002 3 JT
136 117 18
691 702 11
465 475 10 6.
225 227 1 05 4-6 06 4-6
57 46 11 237 205 32
1-3 430 102 327
29 57 28
5 7 1
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06 3 06 6
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1,506 1,382 123 cp
394 378 16
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334 267 66 06 3 06 6
94 100 5 2,166 2,247 81
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05 4-6 06 4-6
EBITDA JT 505 540 35
05 4-6 06 4-6 725 826 100
EBITDA 1,158 1,341 182 JT 69.6% 65.5% 4.1%pt
855 1,020 165 JT 11,715 11,663 52
2 303 320 17 JT 3,901 3,852 49
EBITDA 803 1,010 206 JT 2006 4-6
596 815 219 8 2005 4-6 8
2 207 194 12
EBITDA 248 259 10 05 1-3 06 1-3
195 185 10 490 521 31
2 53 74 21 GFB 303 324 21
EBITDA 8 12 21 104.55 116.98 12.43
0.3 20 20
2 8 7 0 05 4-6 06 4-6
EBITDA 24 35 10 12 9 2
10 19 8 47 52 4
2 14 16 2
EBITDA 53 49 4 06 3 06 6
18 19 0.9 237,000 243,000 6,000
2 35 29 5 40,500 40,000 500
61,500 63,000 1,500
EBITDA 274 249 25
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1 EBITDA
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1
2 JT + 2005 4 + 2005 5 JTI
JT + JTI
1mg
4-6 7-9 10-12 1-3 JT 1mg
2004 542 556 556 477 2,132 4-6 7-9 10-12 1-3
2005 505 485 481 422 1,894 2004 8.3 8.2 8.6 8.9 8.5
2006 540 2005 10.6 11.7 12.2 12.5 11.7
2005 4 2005 5 JTI 2006 12.4
4-6 7-9 10-12 1-3
2004 10.4 10.3 10.7 11.1 10.6
2005 11.3 11.7 12.2 12.5 11.9
2006 12.4
4-6 7-9 10-12 1-3
2004 7,480 7,670 7,675 6,589 29,416 4-6 7-9 10-12 1-3
2005 6,947 6,642 6,582 5,780 25,952 2004 47.5 46.9 47.3 47.5
2006 7,403 2005 55.7 60.4 60.8 61.6
x 2006 61.3
2005 4 2005 5 JTI 4-6 7-9 10-12 1-3
2004 59.6 58.6 59.0 59.4
2005 59.7 60.4 60.8 61.6
2006 61.3
4-6 7-9 10-12 1-3
2004 11,754 11,755 11,752 11,765 11,756 JT
2005 11,715 11,653 11,657 11,667 11,674 4-6 7-9 10-12 1-3
2006 11,663 2004 8.6 8.6 9.0 9.3 8.9
2005 8.1 6.5 6.6 6.7 7.0
%1,000 2006 6.7
2005 4 2005 5 JTI 4-6 7-9 10-12 1-3
2004 5.6 5.5 5.8 6.1 5.7
2005 6.3 6.5 6.6 6.7 6.5
2006 6.7
4-6 7-9 10-12 1-3 4-6 7-9 10-12 1-3
2004 3,940 3,942 3,937 3,946 3,941 2004 51.7 51.1 52.0 52.5
2005 3,901 3,845 3,849 3,857 3,864 2005 45.1 34.4 34.9 35.1
2006 3,852 2006 35.0
4-6 7-9 10-12 1-3 4-6 7-9 10-12 1-3
2004 3,844 3,844 3,840 3,845 3,843 2004 33.2 32.4 33.8 34.4
2005 3,845 3,846 3,849 3,857 3,849 2005 34.7 34.4 34.9 35.1
2006 3,852 2006 35.0
{ 300
3 *1,000 JT 300
4-6 7-9 10-12 1-3
2004 11.7 11.8 11.5 12.1 11.8
2005 8.8 5.1 5.4 5.9 6.3
4-6 7-9 10-12 1-3 2006 5.7
2004 73.0 73.0 72.7 72.7 72.9 4-6 7-9 10-12 1-3
2005 69.6 65.4 65.3 65.2 66.4 2004 5.0 5.1 4.8 5.1 5.0
2006 65.5 2005 5.1 5.2 5.4 5.9 5.4
4-6 7-9 10-12 1-3 2006 5.7
2004 66.7 66.6 66.4 66.1 66.5
2005 66.1 65.5 65.3 65.2 65.5 4-6 7-9 10-12 1-3
2006 65.5 2004 53.9 53.8 52.8 53.6
2005 39.1 22.2 23.1 24.5
2006 24.3
4-6 7-9 10-12 1-3
2004 23.2 23.0 22.2 22.8
2005 22.6 22.3 23.2 24.5
2006 24.3
D-spec
4-6 7-9 10-12 1-3
2004 0.91 0.95 0.90 0.94 0.93
2005 0.91 1.24 1.78 3.12 1.72
2006 4.12
4-6 7-9 10-12 1-3
2004 2.81 2.83 2.82 2.96 2.85
2005 2.93 3.20 3.59 4.19 3.46
2006 4.12
* 2006 3 D-spec
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