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RUB/$
GBP/$
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CHF/$
TWD/$
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IPY/$

2014 2015
1-34 1-3H
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2014 ERR
199.67
100.00
50.1%

20144
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57.59
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BHMETER (1-3H)

Cluster results

Total GFB Core
shipment | shipment | revenue?
volume? volume | @constant Fx

(BnU) (BnU) (US$ MM)

South & West Europe 15.1 13.3 550
North & Central Europe 12.6 6.9 637
CIS+ 31.3 23.0 897
Rest-of-the-World 29.1 16.7 857
© Copyright JT 2015
BIMETEE (1-3R)
Cluster split
88.1BnU 2,369 MMUS$
Rest-of-the-World 33% 34%

CIS+

North & Central Europe

South & West Europe

Total Shipment

Volumel

© Copyright JT 2015

Core Revenue?
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BIMIECEZE (1-3H)
Total Shipment Volume Growth Rate vs. PY

2015

Jan-Mar

JTI 0.5%
South & West Europe 8.2%
France 13.6%
Italy 8.3%
Spain 13.3%
Switzerland 8.4%
North & Central Europe 2.1%
Austria -5.9%
Ireland 4.5%
Poland -1.9%
Sweden 0.6%
UK -0.4%
CIS+ -13.5%
Kazakhstan -19.2%
Romania 1.5%
Russia -19.9%
Ukraine -1.2%
Rest of the World 15.4%
Canada 0.7%
Malaysia 4.8%
Taiwan 8.8%
Turkey 82.2%

Total Shipment Volume: Includes fine cut, cigars, pipe tobacco and snus but excludes contract manufactured products, waterpipe tobacco and emerging products
© Copyright JT 2015 9

BIMETESE
Industry size & Share of Market variance in S&WE and N&CE cluster

Industry size variance (%) Share of Market variance (ppt)
12 month Feb. 15 vs 12 month Feb. 14 12 month ave. Feb. 15 vs 12 month ave. Feb. 14

South & West -+0.0ppt
Europe

North & Central
Europe

Source: JTI estimate
© Copyright JT 2015 10
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BIMEIIEE (1-3R)

GFB Shipment Volume 2015
(BnU) Jan-Mar
s GFB 60.0
Wlnston 5" Shipment Volume 8.4%
. 28.7
S‘- Winston 3.9%
MEVIUS 118
imagineering the future Camel 34.2%
SILK @so,\, 3.9
MEVIUS
CUT | SEFES2ES 2.4%
10.3
Lo 7.1%
2.7
B&H 9.9%
0.6
Silk Cut 8.4%
o 0.5
Sobranie 0.8%
14
. . Glamour 13.6%
Note: % figures are change rates versus previous year
© Copyright JT 2015 11
BIMTILTEEE
Share of key markets(12 month moving average)
2014 2015 change
Mar Mar S
France 20.2% 20.9%* +0.7ppt
Italy 21.4% 19.7% -1.7ppt
Russia 36.1% 34.4% -1.7ppt
(GFB) 23.5% 23.7% +0.2ppt
Spain 21.1% 21.8%* +0.7ppt
Taiwan 39.2% 38.6% -0.5ppt
Turkey 26.7% 30.1% +3.4ppt
UK 40.9% 41.5%* +0.5ppt

Source: IRI, Logista, Nielsen
Note: SOM figures are rounded off

*12 month moving average as of Feb 2015

© Copyright JT 2015
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BIMETEE

Share of key markets(3 month average)

2014 2014 2014 2014 2015

Jan-Mar Apr-Jun JuI-Sep Oct-Dec Jan-Mar

France 20.5% 20.7% 20.9% 21.1% 21.1%*
Italy 20.7% 19.8% 19.6% 19.4% 19.9%
Russia 35.6% 34.7% 35.0% 34.2% 33.9%
(GFB) 23.5% 23.3% 24.0% 23.6% 23.9%

Spain 21.2% 21.8% 21.9% 22.1% 22.0%*
Taiwan 38.4% 38.1% 38.4% 38.7% 39.3%
Turkey 26.4% 27.5% 31.0% 30.9% 31.0%
UK 40.9% 41.1% 41.4% 41.8% 41.8%*

Source: IRI, Logista, Nielsen
Note: SOM figures are rounded off
* 2 month average as of Feb 2015

© Copyright JT 2015

13

BIMLTEZE
Tax and price increase

excise tax change

price increase

France Jan 2014 Jan 2014
al Aug 2014 Aug 2014"
y Jan 2015 Jan 2015
Russia Jan 2014 May, Oct 2014
Jan 2015 Jan, Apr 2015
Spain i Jun-Jul 2014
P Jan 2015
Taiwan - -
Turke Jan, Jul 2014 Jan 2014
y Jan 2015 Jan 2015
UK Mar 2014 Mar, May, Sep 2014
Mar 2015 Mar 2015

i) Price increase for some brands

© Copyright JT 2015
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ER-IZZHEE
20154 1-3F B =E#E

(CDASA RFz=ATY)
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L-f-LR—R L&

EAZEZEE (1-38)

Btz C Rmse E YRS 3 (18m)

- 0,
C126%>

+|7
20144 HEHR Hi{ffi%hR Zoftt (hHE - 20154
1-3A4 BEREHSDH) 1-3H
L-f-LR— R EH&
ERZECEE (1-38)
PREE % = Fl a4 (f5F)

20144 HEMRE Hi{ifi3h R dXb - 20154
1-38 AR{E - EDfth 1-38
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<Fit>

1¥EERCEE

Total Shipment Volume :

(BHTTILZER)

2Bt fz(E C R EUNGS
Core Revenue :

(BHTIELTER)

3EHTZE T RMIT EINE :

(ERZETER)

AFREEFRF

Adjusted Operating Profit :

© Copyright JT 2015

JKfz(EZ/Emerging Products/&i&= 5t %R, Fine Cut/Cigar/Pipe/SnusiAdr

Includes fine cut, cigars, pipe tobacco and snus but excludes contract manufactured
products, waterpipe tobacco, and emerging products

VIR, BEREERRE. KizldZ. Emerging Products®ic A+

Includes revenue from waterpipe tobacco and emerging products, but excludes
revenues from distribution, contract manufacturing and other peripheral businesses

AT (E SRR TN G F 120

HRBEZRENR = BEAE + BINCHWEUICBREERE (CRDEHE + R%RIA
B (NSRUER)*

*AEIEE (NRRUER) = DNADRIBIER + UX NS OF v U JIER
UVER%
Adjusted Operating Profit = Operating profit + Amortization cost of acquired intangibles + Adjusted items
(income and costs)*
*Adjusted items (income and costs) = impairment losses on goodwill % restructuring income and costs +

others
19

(CDASA RFz=ATY)
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