A A ZF A %

(E00492)

el
0

(4B flpee bt B S VA BB 24263 1 TS HED < il )

T EFE H 201244 A 1 H
(% 28 #)]) = 201343 A31H

BARZECEERASH




B fREIEBR eeeee e

1

e R i R P P PR PP E P E PR P PP P PRT PR PP PE PP P PPPRE: 1
1. 3‘5%7‘0@%}:'2"?5&%’%@*@% ................................................................................................ 1
2. {E\g ........................................................................................................................... 4
ST 37 7 PP 6
4 . F%'g{%\:/a\ﬁi@%{ﬂ ............................................................................................................ 11
5. ﬁé%éi@)ﬁwﬂ ............................................................................................................... 13
$¥@%{H‘ ..................................................................................................................... 14
1. %%ﬁ%—‘;@ﬁ%% ............................................................................................................... 14
2. i%\ %E&U‘Eﬁﬁ@%{ﬂ, ............................................................................................. 19
3. ﬂ‘@@—,\%ﬁ% ............................................................................................................ 20
4 . $%%—’;@ )7 TR 25
5. ﬁﬁi@ﬁ%fi%%@% ................................................................................................... 38
B . BTG B TG TS v 38
7. MEBORRE, BERER R v v S o T OB DN vvrrreeeeeerm ettt 39
;&{ﬁ@;’k{ﬂ ..................................................................................................................... 492
1. %ﬁ&ig\%@%% ......................................................................................................... 49
2. Igt@g&ﬁg@%{ﬂ ......................................................................................................... 49
3. %ﬁ@%ﬁé&\ AR D Z I v vveeeem e e et e 44
e %\H:g);ljwﬂ ............................................................................................................... 45
1. HQEQ%—‘;@%{H‘ ............................................................................................................... 45
(1) BRE DAL e e erer ettt 45
(2) %ﬁ*ﬂg%;«j%%@;ﬁwﬂ ................................................................................................... 46
(3) FTHEAIAEE IE LT HRE T HOME AT B B DA TR IIAE e 55
(4) 4 Vv j/a)lj%i? ................................................................................................... 55
(5)  FEATHRRTIRTI . AR EEDHETL <+ vvvvrrrreeeeee sttt 55
(6) @Tﬁ%g”%&l‘ ............................................................................................................ 55
(7) jd:;kazg);lj({ﬂ ............................................................................................................ 56
(8) %&*ﬁ@%{ﬂ ............................................................................................................ 57
(9) AR T T a I BE DD wevvrrreetrre ettt 58
O B ORRTCOD EISAE DRI wveeeeeeereremmmree et ee ettt 62
(1) *ﬁijﬁ;ﬁ%/ﬁ\ﬁ%%bzi 6@?&}@%{R .................................................................................... 62
(2) E&;ﬁ%ﬁ&b/i\ﬁ%%bzi 6@?&}@%{R .................................................................................... 62
(3) %I;ﬁ%}{a\ é%xbi@ﬁ?&%ﬂ%é%b:%oﬁlfib\%@@Wﬁ ................................................... 62
(4)  BUE B CRERCO AL TR UMEAG HRTTL -+ vvveereeeeeessmemmmmetet e e 62
3. ﬁﬂ%ﬁl% ..................................................................................................................... 63
4 . *ﬂi{ﬂﬁ@*ﬁ%’? .................................................................................................................. 63
(1) %Jﬁ 5 @Fﬁﬁ@%%ﬁﬁ%”%% . %1&&{@ ........................................................................ 63
(2) HE'iJE 6 H FEﬁ@)EJ E[J%% . H%ﬂi&*?ﬁkﬁﬂ ................................................................................. 63
5. ﬁQE@%{R .................................................................................................................. 64
6. a—RKL— | .jj/\-j‘:/;(g);lj({ﬂg—; ................................................................................. 69
1) =z—AFRL—F§ - jj/\‘-)—yz@;lj(jﬂ ................................................................................. 69

O It 0 L L =S 30



BB JTRTHLODUIIL weveeereeeee e 81

1. @ﬁﬁ;}‘}%%ﬁ%—’; ............................................................................................................ 82

(1) JBERATEZETE - oevvvenermeme ettt et ]9

(2) %@ﬂﬁ ..................................................................................................................... 163

2. W%%%i%% .................................................................................................................. 164

(1) /ﬁj—%’g%ﬁ% .................................................................................................................. 164

2) 357‘@1%%&0\1%\%0)?\]@ F P 184

(B) Dl v e e e 187

6 S A DR I BT S D R T« et 188
%, 7 *i%tﬁ%*i@%%%‘r%%g ......................................................................................................... 189
1. IRHAH DB B REER <o rvverrre ettt 189

2. F DD B TE R oo 189
%:ﬁg f%m%ﬁ:@1%§ﬁ/ﬁ\ﬁ:%@%$ﬁ .......................................................................................... 190

(AT ]



€39

[#2HE5]

i3IS 39|
[f2H5E]

[#2iR]
(2]
[&44]

(a4 ]

[fREE D&E4 ]
(IS DFTHEDST]
[EFEE ]
[FrsisE 4]
[ 0 OHEEEAT]
[EFEE ]
[FrsisE 4]
(#5192 B pr]

H AL SRS

AxRhpE L EL S 1RS458 1 1]

BHMERE

201346 H21H

HosH] (B 20124E4 A 1H £ 2013843 )H31H)
HATZ I = pE 2R A4t

JAPAN TOBACCO INC

REFEBEFRALE MR BE
REHEXE /M TH2%& 15

03 (3582) 3111 (&)

YT Ea I a=F—a UV EEE BilE BX
REHEXE /M TH2%& 15

03 (3582) 3111 (&)

YT Ea I a=F—a UV EEE BilE BX
AR Z FEERR A BRI
(EWEFHMREX T — T H55%& 1 75)
AT Z ek S TS
(FEEFRP R XEARL T H 5%135)
AARTIE Z FEER A B

(BRI THARZS ) 1| X APk 3 & 1)

AARTIXZ FERMASH A REXE
GtETHHPRFBL T HI2E 1 5)

AR EEGEASIE RIS
(KRHALX KiEmM — T H 5%105)
HARIX Z pEEMR S M E

(Pp A e X5 — T H 1 %305)
RS AL BORCRIESR IS | BT
CRFHH Je X B AEIINT 2% 1 5)
RS A KBRS E S | FT

(KB Xtz —T B 8 &167%°)



F—8 [EX1FHR]
F1 [EX0#R]

1 [ FEARERESEOHER ]

(1) R PR

N

FEIRS T ALY
EIM/N
264 HoTH 5284
REAEH 20114E 3 H 20124E 3 H 20134 3 H
e bigE (B M) 2,059, 365 2,033, 825 2,120, 196
BiglmFIzE (F M) 385, 242 441, 355 509, 560
LIRS (M) 248, 736 328, 559 351,518
BAStof AR ICRET 5
) 243,315 320, 883 343, 612
YHIEFERIE (EH) A48, 967 192, 143 544, 356
BARGE (M) 1,601, 311 1,714, 626 1,892,012
grEaet (M) 3, 655, 201 3,667, 007 3, 852, 639
1HRY 7 0 Bt oA &R
B (1) 160, 179. 52 858. 09 993. 75
%ﬁgw}kétb Sl 25, 414. 33 168. 50 181.07
ﬁﬁ?ﬁl%%tmﬁ%ﬂﬁ 25, 407. 09 168. 44 180. 99
%Ezgﬁ;;fﬁﬁ AHRRF I LA 41.73 44. 56 46. 88
ﬁ%ﬁﬁﬁﬁ%ﬁﬁﬁﬁﬁﬂ 15. 30 20. 31 19. 98
R (%)
BRI S 2 (fi5) 11.82 13.83 16. 57
EEEFNC LDy v 2
Sae (EAM) 406, 847 551, 573 466, 608
BEEFCL DXy vy = -
S he (B A A125,993 A103, 805 A 147,928
MHBESCL DTy v -
e (FH) NA\185, 379 A279, 064 569, 473
B4 R QB4 A5 ) DR 7%
& () 244, 240 404, 740 142, 713
nEEBHK
e e et . 48, 472 48, 529 49, 507
ARl LN [11,611] (10, 702] [9, 313]

(1)

. BHRmZ UHELA LCRES L TR Y £,

2O E I H R A R Tbh i ERE L T,

1.
2

3. 5 BIASICIE, WEBEISZENLTBY £¥A,
4. M, 20124F 7 H 1 BEZ AR & LT LRIZ D E 2008 0OEIA THALDEIZ{T>TEBY £90OT,
18R 72 0 BEHE O A B IR IBESY .

F2THI &V [EBRFHAE (LUF TIFRS) L9, ) ICESWTHFMB#RZER L TR0 7,

YR R O bte 1R 72 0 BHIRRE 2 HE L TRV 75,

AR 1ERY 2D



A B ot
@Yk oo zan
5043 054 5061 HoTHA
AR A 20094F- 3 A 20104F 3 H 20114 3 A 20124E 3 A
e b (HHAM) 6, 832, 307 6, 134, 695 2,432,639 2,547, 060
BEFIZE (EHM) 307, 586 255, 377 313, 066 362, 728
262, 143 276, 054 281, 147 345, 028
(HHH)
LRI (AT M) 123, 400 138, 448 145, 366 227, 399
BFERE (EHH) — — A110, 352 117, 047
Wi s (M) 1,624, 288 1,723,278 1,571, 751 1,610, 535
wgrEm (A M) 3, 879, 803 3,872, 595 3, 544, 107 3,472,612
1R 7= 0 MG EERE (1) 162, 087. 74 172, 139. 61 156, 996. 72 160, 570. 98
a2z - \// ;/\ | > (,\ E‘
1(155)éf 0 SR g 12, 880. 90 14, 451. 67 15, 183. 52 23, 882. 77
EERR IR 1Rk 7-0 Y
\ 12, 879. 77 14, 448. 89 15, 179. 19 23, 873. 42
WiRiRIZE S5 (1)
HOBARLER (%) 40. 02 42. 58 42.18 44. 03
HOBEARFEE (%) 6. 80 8.65 9.25 15. 04
RIS (%) 20. 33 24. 08 19.79 19. 51
EEEC LA F 2
275, 271 320, 024 399, 638 551,617
7u— (M) ’ ’ ’ ’
1235 - Wy .
BRI L 5%y v = A65, 008 A84,057|  A119,407|  A104,530
7u— (HHM)
MEEHCLIA2F Yo .
217, 470 250, 398 184, 951 278, 383
70— (F k) 22 2290, A8 £2T8,
B4 K OV L4 R4 ;
B R OB IS DA 167, 257 154, 368 9244, 240 404, 740
& (FEAH)
[E =L
_ ; 47,977 49, 665 48, 472 48, 529
. b B I ; ) ’ ’ ’
[?}Q)T“ bR [11, 736] [11, 870] [11, 611] [10, 702]

() 1.

HE26HI R O 2T D

HEMEICOE E LT, @Rlpg B EH1935%0 2 85 1 HOBEIZE S BEEE T

LTI L D

. E2THI LY

. M —

Tk EEA,

AASEEIZ D RSB R AT, 7oi3 TR A &2 78 bim M OVFE RIS B 8RR 5 7 1A
ERLTEY ET, ZAUTHE, 260100 A AKEAEIZ IS < HERE M B R RIT YA RFT T # O L E 2 Mk L7
WK E R OBEZ TR L TR 7,

FIRRN 72 0 YRR I B D 2t EuE ) (RERFHENERE 25 Fpk224: 6 H30H) MUY
FIRRS 720 YHIRRIZRIC B 2 R EEOE M fEEr )  (RERFHEEEMESH 4 5 TRi224F 6 H30
H) Z@EMALTRY 4, Jiusthn, Heel] (AARRRE) OB 1RGS2 GHHRIZRIC Sy

TIE, YESF T OEE 2 K Lol X% OBEZ TR L TRV £,

. ERET N —T O TIE T T SN DN TSI O TR, FE2THIE 1 I L v IFRSZ 3@ H LT

BOET, LERoT, H27T#O EfeskfEix, IFRSZEA Lo i s HE S E T, BARKEICESL
HWAEREHIE L 7o o TV £9, Fio, F26HOELBMICOEELTH, WAL FEIHRD Uil s
SHOZEH A S U 7258 K 0 F 1% 00 B AR TENEIC IS BT EE A T L TR Y £9,

TIIBER, HAHRMEYI D EECU TR L TR £ LAY, 26l X v 7 R & U
HALTRFELTEBY £,

L bmiciE, HERFIEENLTEY £ A,



(2) RESAORE RS

[E1}/ 244 #5261 #5261 27 283
RFLAEH 20094F 3 H 20104F 3 H 20114F 3 H 20124 3 H 20134E 3 H

5 bm (BT H) 2,173, 552 2, 052, 654 749, 252 734, 902 781, 067
R H4E (5 5 ) 160, 200 161, 606 182, 819 198, 071 210, 568
LIRS (BT M) 89, 637 107, 361 32,216 142, 726 149, 773
EAE (E M) 100, 000 100, 000 100, 000 100, 000 100, 000
FEATHE RS (1K) 10, 000 10, 000 10, 000 10, 000 2, 000, 000
il pEAR (B 0 1) 1, 845, 443 1,901, 759 1, 854, 401 1,924, 739 1,714, 529
e e (H 0 M) 2,857,330 3,027,503 2,879, 354 3,016, 651 2,784,914
1R 7o 0 il pEgE (M) 192, 595. 36 198, 452. 58 194, 679. 73 1,010. 20 942. 65
(1;}% tﬁiﬁf\@(i%m% 5, 400 5, 800 6, 800 10, 000 68
0 (1) (2, 600) (2, 800) (2, 800) (4, 000) (30)
(1;1)%72 ) SN R 9, 356. 60 11, 206. 74 3, 365. 00 74. 95 78.93
@ﬁﬁgiﬁ%ﬁ PRS0 S 9, 355. 78 11, 204. 58 3, 364. 04 74. 92 78. 89
H &A= (%) 64. 6 62.8 64. 4 63.8 61.5
B CE AR (%) 4. 90 5.73 1.72 7.56 8. 24
RGNS =R (%) 27.99 31.05 89. 30 31.09 38.01
B 4 P17 (%) 57.7 51.8 202. 1 66. 7 82.5
TEEBK

b, PRSI ) 1 164 (1 340] 1 387] (1 303] 1 390]

N

() 1.
2. FTHI LY

26 DM FSRE R IT Y

3. B2t kv,

MRS 72 0 SRR BT 5
H) Z@HALTHY £7,

AN
T

T AU,

RTIEHE)
SFHEE O
F26 ] OIAEMRATIEE ARG 72 0 GHIRAIZR IS SV TR, 34

eSO B RERIT AAREMECE SO TIER L TEY £7°,

7o ZRUAH AR 2 50 b R OVIE R 72> B #ERR S 5 U7k
5 DA T 2 S U723 Ko R OB 2 FEa L TR Y £,
F1RRS 72 0 YHIRIRIE IR o=

Jopse

EFELTEY 9, ZhITHN, &

(2P 25 FA226E 6 A30H) KX
(G2 FHEISE MRS 4 B TAR224 6 1130

PR OB T & S U7 R i % OBEE RRE L TR Y £,
4. ZE2SHOMALD 1 ¥R 72 0 Bl 24485, 8001, SALFR 25/E AR FLAAL M 200 2 E A TR Y £,

5. Ik, EAMARMZ YV T LU TRmELEI L TRV £ L72s,

L LT ET,
6. e k&

L HAERFIEEATEY S A,

G526 L 0\ T A &2 U A LT

7. B, 2012$ TH1IBZNEARLE L TIRRIZOZ2008k0EE THRADEIZIToTEBYVETOT, §

2T DI E I

YA RINTTo e SRUE L T,
FERRACIREE R 1 RS 72 0 SRR &2 5E L TR D 328,

W, USRI OZETIBEEL T HA,

1ERY 720 W PERE,

1R 72 0 AR R e OV
FATHRAR L R OV 1 B 72 0 Bl AHIC o

ESAZAN
D;K



2 [rE]
(1) BREHBITORE

MHOFTE &7 D AARFRA (LT [A%) LW, ) ik, TEOFBFEEOMDIC L CRREMZRERIZY 72
LHZEEAM E LT, 19494E6 H 1 RISy &N, R HEHIESOER TR L LT, ZIZZ 0w et s
MBURADOHERICERT 25 0RH 2R LTEVWD E LT,

LA L, 19T0EARIZA Y | BAEA O DMOSROSL, BUE L EEFBEORE D ED7d, HWEOHUDHL L,
RS EITIZIEREE DV THER T 2ICE Y . 2o X 5 RMEMITEICHKE b0 & PRI, TEOHEWE(LE LTE
LREBEBRWIRREEZONE Lz, £/, SEZIE 234 5 RERRTRERSER L, BRI
B NN OB N SN DT, 72iE 2 HIEHIEE O T IR S R 722 55 S E 7 b O TG B R il
F0., FHIZ, ENICET AR 2 EB MO T T, 19814 3 H R TERES SR E L, FHAER0H
SWAER (198247 A30H) IZBW T, FEFEHIE, AFHIEIC T 2 AR EEMES SN E L,

TNEST TBUNIL, FIEREO LB LD,

TR OMAABEER D OIEIHEERREIET D E LIS, BRI HFRCE LN EOREAX D

DOTE Z EEEORIE
IR OMABBRILO T, ENTHICEBWTHEIZZBE LI EICHES L QWK BERLL Z 05, AARE

FENFIEZRBEILT 5 & & biT, AthEAEPEERE N RRRTRE A ST S L, S35 MR ORI #H]

ZIET B AARIIE ZEE RS EOHIE
ZHRLETIHNDOWW S EGEREEREE & L CHERE L, IR GEERIT, $H101EESICBW T, 19844E8 1 3 H
RN L, [F4E8 ALORICAMI & NE LT,

(2) YHFRILB ORI

WX, BARTIE Z MRS (BR594E 8 B10HEAHe9E) (LT [T LwvwH, ) I2iES%, 1985
F4 R 1 BIZAHMEORFENEICL VRS INE Lic, YHITEETICEE L, 20— OMERISEZ AR L E L
7=

VHEN B OEREZTRD LBV TT,



A SEDONE

)

19854 4 H| AARTZIE Z FEEMRA SRS

19854 4 H|  Fiil 3 ORI B 2 X 5 72 D FEFR AT 23 &

ZD#%19904 7 A £ TOMICKFEOHERFIIRILDOTZD, RATEZUHEL, EHE, BRHEOF
E AR E

19864F 3 A| 72X 2 iE0E AL, (b= DER - SMhE THZFEE L, AU TS 2% E
ZD%19964 6 H £ COMIC/2IX ZBERRI O G D720 9 701X Z L& Bl

19884E10A| =3 a=Fr—Tar - x—2& [JT] ZEA

199142 7 A FiARMLE VRO T, A% B EBUE K H & BN ) XI5

199349 A| EIRFEFEHBIEHORE - b 2R 572D, EIFREGIEIT 2R E

19944E10A| BURFERAEXOFE —WwIEH L (394, 276kk)

WL, KB, 4 & EROAFERIEGIFTHiEE —Ickz B

19944E 11 A 7UEB, IR, fE. #iB. fLIROAFERBGFTicE% L

19954E 5 A| ALz HURARGL)H X0s & HUTER S X2 B iis

19964F 6 A| BUERAREROHE WRIEH L (272, 390KF)

19974 4 A| HEEHFEHIERELIT VD, MO FRRENKET

IR B FEEEBAFEICHRE

19984F 4 Al M=~ ba—=FRL— 3 EIERIEHEE COEGIREEIC BT 2 30 & kit

D%, EFEORITHER O A TS

1998412 H| REIEMIMOFBITHERROE 4%, AFEMIC LY B

199942 5 A| SKEDRIRT B X a4km & kES O 7-1E = F A2 TS

19994E 7 A| 07 — X728 &F=4h 8 L& F Lo ALk LM O & L33 2 B

19994F10H| EIEMIR & OEBREEIC LV | ERAEIRNFHICRT 20 RMRRERZ YthIcEP L, T m
E—v 3 UEREE BEIEMIRICHEA

20034 3 A| EWNZIXZ FEORRICE LFISREIEE L LT 5720, 6 - L HE - AT 2 PN
20034F10H| & OBRIEOJLKIZIIT T, BN Z TS (45, 8008%)

20044F 3 A| ENIX 2 FHEORRICE D FIERE B LML T D720, IR - JFH - 21 - I8 1854 P
20044F- 6 A| BUNRARROH =5EH L (289, 334%K)

20044F11 | & OBRIEOJLIKIZIIT T, BN ZES (38, 1848%)

~20054 3 H
20054F 3 A| ENTIX 2 FEORRICE D FIRRE B M T 5720, LH - BEE - @i - & - 35 - [
Fro- BRI - Bk L85 % PHEH

2006424 A| ~— A Ar®Eo B ARENIZET 2 /ER IR, BEEMEWICERT 571 B 2A82KOK
T

200744 A| HEEEOBENTRE THHIAF—L - 47 - 7LV AL MIESE, HED Gallaher
Group Ple DFATHMAZ HfS

20084F 1 A| N N EHENEABE T & 0 B

20094 3 A| EWNTZIXZ HEICB T 258 ) 5 FHEMEAMET 5720, SR T %A

20104E 3 A| ENIZZFHEICBIT DS N DD FEMELMET D20, B - kT THE2HH
20114F 2 A| HMEBLKRO—BREOEARSEON L0, AR EZ TS (58, 6304%)

~20114E 3 A
20114F 3 A| ENTIXZHEICBIT 2SN H 2 FEMELHET 2720, /IR LS % P

20124F 3 A| ENTIZZ FEICB T 254 15 2 FEMELBET D70, P L8554 A

20134 2 H| HAEMA TMILD SEVEND 7 F o R AMEVIUS~RI#HT

20134F 2 A| MRFEITCR OB, BABEON LR OBIFBRAE T 2 Uk 0 7 H LIC X 2k~
BEEIT 5720, BOMAAESS (86, 805, 5008)

20134 3 A| BUFRAMRRXOFEMURIEH L (253, 261, 800%kK)

iy

(JF) 200624 H 1 B2 L > CLERIZOX 5RRDOEIAT, £/, 201247 H 1 B2 b - T 1ERIZD & 2008k D EIA TRE
REEIT>TEY £9°,




3 [FEONE]
YN —TOREHZIL, T4SET V) OBERTT, Zhid TBEEZT.LE LT, KE, HER, B0 4FIC
KT DEEZBVIRITTTNANT VAL R L, 4FCHHTIWMEEEZFHDO TN ] EWVWIHIBZFHTT,

M=%, T4SET ] 2=, (I 5 TIEOSERMME AR 5 70— U ERETH kT 5
l) ERRTAER (EVay) LLTEDTEY, £, THHA - s - AMOZHREIIEZ RS, BERIZEE
ENBITRLTIRHOT TV REEZHL, BT, BRI TN Z 8] B, B/ —TofmThdr b EBEXTEYE
iR

Mz T, B N—THEBO— A& D BRUET L EATEHEG - EBLE LT [JTZ7—7WAY) 285 Tsh. 18
FREZREICHE L, BEATHTLL] [HowIMEICIELY, BLLFT o2 L) [JIONA—T DSk /1 %H
H£FTHL] LI BODAT— AV MIL-T, RELTEY T,

éﬁ& HAE - 21E2304k, FEoiEEA SR DR SN D YU —T N E ATV D EARFENE, SBEHREHT
HHBIURAMB ST IIRDO LB TF,
&% WD B XL 185 REORYL 1. EEMBHRE (DEEMBE#ER EEMEEREL 6. F¥EEs
AV (DHERZ AL POWME) (BT 2HEE S A0 FORSG ER—TT,
it WAEEH 2LV REL /AL FORSEZEELTEY £, e > LT, TH5 BREORN
HiEW RS (D) EEWTHR BT EERET 6. $%ﬁ7x/b(n$¢t7%/%@%ﬁj% ZH<
téux

AT N —TVIEN KR OVES X T3, ERFEHE, B FET RN TAERFEXELZEH L TS 7 e — 1 L{E¥ET
E

(ENT-I1E o)
UHEEICOZTFE LT, RO, EEEITo TR 7,
WA ANRIYE . BRGEAATV. TSRy MU — 7 (A3 Y4 DR E KOS E 21T 2 85 (A 7213 285 o EIsEIRGESE 0
MIBEBEZIToTEVET, /2. BEAT A L Z —TEMEPMEHRORIEERIT> TR 3,
(E72BFRELD)
TSFy NU—J MW, V=AT AR, BART7 4 L Z—THEMW, 57—~ P=AT7 4= V=T V7
F O -E104, BB A 2 4

(Mo 7= 1% = )

WHHEEII X E LT, JT International S A ZFfE L LT, I ®G ol REEE2T-oTRBY £,
(E72BItR )

JT International S.A.. Gallaher Ltd.., JTI Marketing and Sales CJSC, LLC Petro, Liggett-Ducat CJSC. JT
International Germany GmbH, JTI Tiittin Urunleri Sanayi A.S.. JTI-Macdonald Corp.

Z OMERE -2 1E14THE, Fporikm At 6 1

(EIKHZE)
%&%%Kogibfu\@E%E%&@H%%%\iL R EIT>TEY 7,
I YHERTFEBI R 21TV, BRI EE, IoE - T eE—3 g VR YR EET) 2IToTRY £7,
(5&@% )
BJEIMGER, Akros Pharma Inc.
Z O Tt 2 4

(R R2E)

WEEHEEIZOET T LT, BRI KO, BIGESE1T-> TR £,

WHBFEMBAREITV., VoA T AR, B v XU ERN Ly DR T 4 VT RERRGEEITo TR Y £,
(FE72BRAAD)

VAT A HEHR, BT v XU ENRNL Yy DR AT 4 TR

Z OfEAS 4L 1640

UnT& s
%if%%&lo%i LT, @3- HIEMIRS, X—h Y —, FAREEORYE WEE T — 7 ~— 27 WENT->TE
nET,
(T BfrEt1)
F—TNe— 7 W
T OS2t By A S 3 4

FROHEE T A bOMIZ, FAEEEREIHELIFXELEATEY £79, 2B, G A MRS ZRVERE
L LT, s Ak OFE, REEEA A 10 b 0 £,

PRS- FERAFERKNC L > TRT & RO EBY TT,



(20134F3 H 31 H BIE)

- BRSO A ENRE ORIEEIES
HAT 4 A& — 1 X0
E Bt L— S — — VTR ]
7& AR OMAS BREHOE
; [P=AF74=oo=70 7% |— | H |e—/—> [P=A7 1 5%h |
E 3
|| ¥ S
] . _ROtEETR 106 aRERR 2
FA v A E,
I . R RS
= ~
Wi <= JT International S.A.
?} i | EeosEs Gallaher Ltd.
‘_} JTI Marketing and Sales CJSC
- LLC Petro
% hal Liggett-Ducat CJSC
* JT International Germany GmbH
JTI Taton Urunleri Sanayi A.S.
| 3 JTI-Macdonald Corp.
] . _EoiEETR 47, FARERRE e
R R | maozwme
[T
. — Y5 N ]
3
f-3
I WA
E 3 BARBSEHE
A |[———=_> |Akros Pharma Inc. |
R . _EOMETFeMat
_ = | g0
|47 1 BBHR ]
ORI S OIRE
g; #* |
L [y x oLy Ph—nT 4 TR |
'3
] . _FofuesFRats
n
; [F—Fn~—2@ ]
il
;
] e _ROthEETR 20t BAGERSH N

X LROBELTAVOMIC, FREERFICROIFRFEEATEYII. 46 BELTAVMIRIEVOERSH LT S FRHoH.
FakEmR #HABYES



i
ok

F7-. KFEITBT HUEE3E. BRGSO STZEOMEIILLTO LR T,

(71X =)

YHITN—T DX FE (Y7 NV —TOFZFEIL, ERNEEIMNIG T THEEFHEZIT-oTRY, #iEkEs 2
MZBWTIE TENZIEZFE & MENZIZTZFE) 2R LT 9, ) 13, WEEHE RS S (TEEFE
AT ZRL) 230, 1200 EOFEE g TR 2 fA2RGE - BOEL TR £9, Si7 v — 713 R ClERE
T 07T RD o9 b 37T REEE - IR LTERY 77,

=

=N

<HFFERRJE >

RFEBRSE ) & RINC B DB S DIFIR & T~ < FRCERIXZ OB, JFMEIOINT., 72132 oMk, RUEEA K& 0%
B 0 7 2 —RI AT OB iciE ) L, EEOm B & a2 FoEEE BE L Tk Y £, SEEETIE R OGS TS
PHFERBEIIC SV T, AARERNOBIZERTA 7 v — UiiE 24 L TR Y | RUBIREIRIC >V T, FE - FHuko R
D= A BBAHIRIET N BN —=ATORFELIT->TEY £,

<JFRHE- 1T Z OFE>

FIEZOFECHLERIZ T, BIEWTH L0, TORERNIIRBECELS SN, £, TFE, TRV XF—EJHe
MOEM O EEEIC LY, X MG OARRECMEOSIEE VEAARSNET, 2oL 5 R Ty
f\%ﬁﬁw—fﬁ%ﬂmi5%@%@&@#?54%~&@@%ﬁmuiD\ﬁﬂ@ﬁﬁ%&%ék%&zzb@ﬁﬁ
ZHEBELTRBY 4,

< HNEPEZES T Z OFHE

Wi —NE, EEEET I EM CRE, 7TV, v T U4 5%) 1B BTEEEOEH,. ROEICKT 24
DOEBREIZ Y T I v—nO0BEEICL Y, AEEESIZCATHELTBY 1,

HALFREE AR, 20094EI 27 Z N KRONT 7 BICBF2EL T T I74 v—0EI, WIKEZBT Y a1 >~
FARUF =R L > THES LZH O TY, BRFHZEAEOEELRE, REHZEORZ T, BEIX I HHEEE» S DR
5%%@5;&Kié&gﬁﬁ@ﬁm\%tﬁ:%ém%ﬁtt@%@k%@ﬁﬁmié%tﬁ:%é%ﬁ@ﬁmmﬁm
ATEY ET,

- ENEESITZ OFEE

[EINFEHETIE 2 OFEEICHONCIE, 7IE S FREHIC L0 YN EN ORI - BHERE & 5 B R0 % fis L.
ToiE M L7 3 E D A R RIEE TS Z EED B TR £, 7, BUEOHHERRTR OB AR IC W T
E, TERFIEHEA ) oXHmEEE LRELTEY £,

(F) BEF RS HHEOREH OIS T FEHENERE X Z OEER OB AU T 2 HEHIHICOE
HAEFET DO OFRRTT, ZEFIALRNT, BHEE 2R T 2ELOFEREROH 5EH5 D 5 B oM
BREOBA 25T TUHORKRENZRL 7,

< 5 >
BEFIGBHEINDIEMERTIFXZI SV ZEEL., BARENIZ6 2OIXZ &G T - 3 20OF OMi= X Z B T35
Z. BAZER 26 WENC30DIE Z BE T (FoMZ 2 BEETIEET) 2P L. 7 o— U B RH 258 L C
BOET, £, YA —TFT T FOEERE, 2HMTOr o 2T 0 AL REL —#T-oTH Y £7,

=TI >

TIUR A YT 4 @O DO, a2 BB EST L oo, ORI~ — T 4 v VTR R IR L
THYET,

Ta—rVUE, Sr—rVL s 75y 7Yy e 75 R (6FB) W adinic, —or—hAT7 Ty Nk b5
VAR S~—F T 4 v T IEB T TH O T,

(F) YT N—TDT T R e K= 73 VFOFEEMS [T ARy [Ty An] [AETR (AL KE
) IR TR e~y VR oy ) D) VT 5=—] [FF~—] O8TF K
#GFB (/m— L 7997y« 750K ELTEBYET,

<UNTEAtig >

f:éfZlUD/\5%ﬁﬁ$§§%iﬁ&:éb?:<:'f&i\ T RORY v a =27 SiTE L ORAV AR Offi ., FIREHESR &
W T BRI A, TEMHSCRRB N TERER - WEMER) 72 EEZ SRR DA ORIEE S bR 2TV E T, e
AR OZE & U Tl BARERIZ2 S OB T, T4, EPNSMID T B VA RE A OBLE A B 7213 2B OB
T TR £,

<Wk7e (@) >

BERICEH N —T OB EREFEICBRT T 272012, BT A —T7 13 & THHOENGIK, BIrScadbe T, B
PRIECHHAER G B OB ES ORI A%, i@l — b OMREZIT> TR £7

F2, REFYyRMCEALTH, IV E=2 AR NT, AV VU AZ R, A== —Fy b WnolzFz—14
EZIT LD, EAFEE, BTSN H Y, TONRGEHEREITEZ L ICR 2 £, Y7/ —71% WEF v 1k
A N B REEENIR . BAEm 2 N0k LB R AH 2R L TRV £,



(3R]

WHhIE, 198TAE L W ERRERICHES L, TEEMICGERAT 248500 2R ERERoME ] () Do
B %W U COFEROMR] 23 vard L, BERERAERLOFZESE, &, BEE2T-> TR £1°,
1998412 AT B EERME CLT TEEES] VW), ) ORITEAMEEREORLEEZTE L, T0%, BELRUK
5E - T uT— g UISRER BRI, FERRREERE A M ALITEA L E LT,

*7-. 200044 A1, *Iw1~V? =T H B I N—TF 4, Akros Pharma Inc. (ZEFRBASEHEREZ BN L |
HESNC ORI ZBAL L E LT,

Wt — VL, IR EE OREST « SRAGIZET . BFEBR R SA 7T A o OBEA TN, BRESAY 28 AR S DR O
PRHESE L ORI IR A TR Y £,

<ﬁ?%%>

- Bfi%

TR 1T, EHEFEOIETHY | ERFEORINME LNRMEICE > TEERLOTY, MEREREEIT, i
OBk - IRELRE) TO AV A] T8 - RIE) OBUIRICT +—HALTEY £,

B, Yt —TF, MEEICFS0TEN., ATEEICIF249E M 2O - DIt FNENHRE L E Lz,

-ﬂ%%%7mtx

MERERIFSE, BISRWISE, RIERRRER) & EIRREGUEIN, F0% O [ERREBR, #&#E < KFREUS ) % R B RS
Fq%‘ﬁ&*@Akros Pharma Inc. 2\, TNEFNH-TEY £9, F7=. BIRETERMIC “C(ﬂif’* PSIVRAY R Y RONEE (A
ZEH LUTABEIZOWTIEL, BHERENUZO T o A2 HET,

< i >
Ltk 7 — 7RG ORISR LT, BRSSO M, EERREZFERIC LR L TR £7,

<Wﬁ&@7u%%Vay>

CWEATBRICBITARGER N T E— g

BIE, WAMCB W THAORTMEZRAE LT 6T, (bAEIc, BFERFERE ClsMNI T 2B L O S
AL EH L, EHENSIRGEERIIGCZnA Y 7 1 2% E’é‘é LELTEYET,

c ARICBTOREL T B E—T a3
AARENTOYR L7 N —T G OERLETEES ~DOIGE, M OEFER~O T 2E— a3 IO TE, EICREHK
Z ko> TITObITEY £3, k., Yot —3 3 oW TlE., [AHORE 14 TR EICIEET 54604 D ESK
B NE OR) I2X->TITPNTHEY 7,
i;?@%&bfm\FViy%wftw(mﬁéﬁ%ﬁmﬁﬁéﬁm%5&ﬁ&%ﬂ)Jrywﬂﬁﬁéﬁ(ﬁmv
1 BZHY ET,

(BCBHF2E R OV T A& SR 2E)
ﬁ%ﬁﬁw—f@%ﬂ%%&@MIﬁ&%%m\%n%naﬁmﬁﬁéﬁﬂ\miﬁ&@ﬂﬁ-%ﬁm&ﬁbfﬁbi
WA T 19884EICAREI B A LE L, OBIFEICBEE LT, £# 770 F D—y ) oW 5500 8 815
WAL= —THBIN—TE2HDORT v S ERL y UR—LT 4 T A (LT TP R0 ERL YY) 20, )
EHLE LIEZIGEHOREICEDOTEY ., ZNOOBMAEZE UG EZRIERER 5 & &bz, WSOz mi) 7z H
MApEHEEL TR £1,
MTEMFEICOETELTIE, 1998FICS AL, ENLOK, BEMNRKEICNZ T, MAREARZEEEIZ L - THEY
%kéﬁf%ibtoﬁE\%ﬁﬁw~f%ﬁ?%é?~7wv~7W&U?~7w7%7ﬁwwfﬁﬁ(uTF%af
== LWnWH, ) BNEOREZHSTEY £7,

20084F|Z iaxmkiﬁﬁﬁm% H—=THoT- M b FOKKXERNFREMC I VIS LTI/ A—T 20 L, F4EIC
BTN —T OMTEMEELZHRN FHFIBE L, FERGEEMRT D L & I, 20104FIZHWM FFHIXZT—7 v~—7 1
LAMEERT D%, BT V—0BR - —REROTERDEEREX D Lz, T—T7A~—2713, BARZFLIZ, BIE
K OVEIR O @R ER I T HmEd, MR, Sy 7 TR, BERGH S E Vot AT =T (FER) MR L&
L7280« IR T R, BEEEZ PO Es 2 RIS 5 —h U — I ONCEERE =  2AFRE, B - Y A7 Eo
T X AFHEL, FESIEGAME, A A X — Y —2EOFWEIEZ ) L, FEEZBAL TR ET, MITARFETOE
Eg”%gu\%ﬁﬁ®f@ﬁé@%ﬁghj%\ﬁy7iﬁFt%tfﬁﬁj\%EI%X%%MFN~?y7XJ%
NH D FET,

<HIFFERAJE >

HFJEBRTE Tld. HEE O =— XL & - T R B OBFEICE N LT Y £ 7,

FOBHRZE TR, ﬁﬁ$ﬂ®%$\FW~/J&&%77/F®ﬁﬁm®%%%mﬁ B LWA SR ROE BT O P 217
STEBVET, EHT IR —>) (3 mﬂm%ﬁﬁéﬁ$1 wmfk% THEAE L7CHTST (i) fikz
Ha—be—THDOTEMALE L, 23—k — TR RRINEG i%ﬁi% . BT K DB RIERA~D X A — D
é:kT\iDﬁhﬁfﬁﬁw%b%%iﬁﬁélkﬁﬂ%k&@ibto

INTRMFEETIE, FETFRICES T TORPELO DHERME A 2R LE L, 7—7~—7ME OFRE -
RSy - MBI ZIE LT, BES - TOR, RIBZHMERS - I Z L REL 0 £ LT,

<FHiE>

TERRELO VIL, BETEWEREROWENSBEY 9, UM —T7 Tk, BEROEEICHZY, V7 T74
Y ORHEND MR gﬂ%%&£@ﬁaﬁ;tif&< FEARFEHCOWTIL, BEEKRRSDE= &)/&ﬁﬁ%
RN LSO @ R 2 A LA A ESEEROBEEIIL E LY, UL —THETED T D EEREIC LY FEhi L
f%@ifoémﬁi_owfi AREAETED LN [ROT 47U A MlE] ICESEx LI RE LLaetE2m
WLTBY F

FIMIAELEE TR, EBALSTET IEMENCRB T, REHES O HEC/KE OB, HEFRLOMER, BEROE

_9_



HURREDTF = v 7 | SF LRSS O RMR E . FA B OAEEBS ) O LM 2 MR T D RH 2 L TR0 7,

< HE >

g TIE, RS e R EREEIOS T OB LWERO T ML — T TR VA BBK O — & BRU
T, ENKEIOH I TR OLEEO L TENBEL L TBY £9, MECBT25F N ERENLY T4 ) —A%
HEEF T 2720010, B TEE DRI R VEREMER LTV £, &80 THICB W TIL, HASCCP & TFSSC22000 0 B
BE2ED TUVWET,

MTAEMEETIE, HRTIODTE, WA TEHOOTHAZEE L TEBY, £/, ENADORETHICY LT v—7 DN
TEMOEEZINIELL TEBY 3, ERAT IO B N —F T EAFERLEEZIT> TV A ETOHREREMNTIHIC
BNTIE, 1S022000%Hf8 LTV F4, 15022000 TiE, HACCPD#E 2 HIZ X ARV FHREMIT 2 b - - E S O HEE
BHEEaY b= LT 5700 —VEED, TOERPIEICESO N R dEmE2 TV ET,

=TT 4T >

BRI EICB T, ST —%, REBRESEEZBE 2. EMaoZ—7 > b - il - WKEZREL, mEH>4 ) UF
VF 4 bd~—FT 4 THEEZEETHE L HIC, FICFAAT A T HBURERBACIEHETO e — g ViEH
ZEBLTEY £T,

MTAEMEEICBONTIE., BRERSCOTESITE T —T N~ — 27 WMEET AW EMASHEL Z LICL Y, H-
A I 2 - 72 PR R 21TV, TR EZ B L TBY £9, £/, 2hRARGRER R X 52 BEEDOMEM
SREEDOR FICBDTEY £9°,

<R 7E K OVt i >

HEFEEICBO T, ENKFABRGEHEA XL —F —ThH DI N —T 2D 3 ey VEFLE L HEIR
TEHEPER, 2= AR NTEONGET ¥ FL &l UYL ORGEER T > CTB Y £, ZHOHHGETF ¥ B0
Kk % e IRIEFESRIC L 0 . BB EOIERIZE Y A TE Y £77,

MLRSFZEICIBWN T, SIS T, EZEMPHERAR ORB kI e & & biz, &k, arv=xzr
AR N T HEAOFREMI 72 7 71— K DR B OFERSCENL 22 A BEHT ORERIZER D $A TVWET,

<BDLLE>

YT N—T T, BEHRICEZET, POBLLTELERB L ERSTWEEL DI, BOE2E —tIZE TS
PN L7 E LT, SRBIERE LT AL FEIN TN BOREEHHY ] 2RELTCBY 4, HEFEETIE. 7
— TN — 7 HRWEEEY X —DEREERITHT 5L, I —T e hon B aEEBAEHEL TR $9, £/,
MTERBFEIIBNTE, [BOLZRIET LT RS —] ThHIMEMED T2 L0, 7Hll - BIg2W-72< 7
L SRR - B ERIAICELD AdL, FRFEINICKBRL TR Y 1,

INHORMAE, ERE FRE] T8E) IR LENREED, mA—b =D VP CHEBMIICABR L TEY £,

_10_



4 [BIfREttoIRL]

(20134 3 A 31 HEHITE)
B
YA * %%EK T
- LR =7 x5 | mEOKES
ik e (71 7 ) wE | e 5 | e oy | RO
%) | Mk | ur | my | TR
wE |
(GHEFE7-24E) 230%E
. _ - BLET T Z o
TS* v b T —27 (1 fﬂ% 460 Eﬁy ws | — | 5 | - |mxEr=e | 4
A X 721Xz -
it
L #E-IE .
. _ N H E| NI
D x AT W R s | EP 000 | — | & | — |msom:| &
PR X =Xz Fit
. . -1 -
HAZ ¢ L& — TR HRUER =N
N . . - - LA —
%1 WRK S 87.6 il TANA=D A
PN
- . BRER =N S~ IE
B L— N b . . — - —
BT Ll Sk 196 | poyp - | 100.0 T 1A | seoma
CaA AT o=7 1 | B2 B [ Mk O
2 S B 2000 43 - 100.0 il N il
JT International Group e
Holding B.V. FTH TUSD | S 10004 o | g | — - -
. 1,800,372 | 713 =
X1, 4
JT International .
. = T-USD | ¥Esh 100.0 | B B __
§¥mgﬂv ATT N g00,372 | iz (100. 0) H
————
JT International S.A. | . TFCHF | Yot 100.0 || | ;4£;;E B
%1 1,215,425 | =12 = (100. 0) Ty meEl
Z DIREEH
Gallaher Ltd. . FGBP | #Est 100. 0
1 — . — . .
%1 AFT A 172,495 | 72122 | (100.0)
e cgee = auy K] K I N N R -
;;S 108, 700 | 7213 = (100. 0)
R TRUB | vi4¢ wo.o | | B B
LLC Petro Ry 328,439 | 721% = (100. 0)
. _ < TRUB | 4t 0.0 | | | B B
Liggett-Ducat CJSC R 260, 366 | 721% = (100. 0)
JT International Kogw T-EUR | ¥E5% 100. 0 _ _ _ _ _
Germany GmbH 37,394 | 721F = (100. 0)
JTI Tuttn Urunleri FTRY | B4+ 100. 0
: = X - = | = - -
Sanayi A.S. 148,825 | 721X 2 (100. 0)
JTI-Macdonald Corp. Py T-CAD | ¥4t 100. 0 - - - - -
X1 535,021 | =X (100. 0)
5 T (R TRUAR e S DRSS
; 5,190 | =& 54.5 | — — | P
%3 X = il womors | 7
SN B R B
Akros Pharma Inc. TAUA TUsD [ 34K 100.0 — el — | 3 - FAEER -
1 (100. 0) Fat

_11_




BRI
BARL s %ﬁ%K B B DOHAT5
4 feT B O e . o
(EHM) Brs A A G | e Y )
o [ | mer | gpm | EEREOBS | Gl
A | R
o HACHD B T TRACRHO B
V= A T ¢ W Bl 90 | Ak 100. 0 H | A o g Zel
AT 48K
Y v S BN VR | BURES " _ | BEE LT
Y X 500 | BEY 67.6 gl ko |7
Hz7e
T—TN~—7 Lyl - _ _
w1 K 47,503 | hn LA 5 100. 0 H H H
Z D210%kE
%1
(FpyiB & th) 1240
(JE) 1. THEENE] L. BZ7 A MOLAFRZRZHL TR £9°,
2. [HRIHMECXT2ATEEIES] © () NiX, BEFEEE2ER R (NE) LTBY 7,
3. [BREOFHTLE] ITiF, Yt OFTEEOYENLOHMEEATEY 97,
4. PERAN12A31H O FEFITHOW TR, 20124E12 3L ABEOWR AT L TH Y £7°,
5. ¥ 1 FEFTSLICEYLTEBYET, b, ZOMICEENIRHD O BREFSMLICEY T2 SITK

DERBYTT,

JTI (UK) MANAGEMENT LTD. JT Canada LLC Inc.. Gallaher Europe Finance. Austria Tabak GmbH
RE, A, FrE 24T Canada LLC T Inc. 132012 4E4 AT L TBY £,

T O RIS E D D FE D 10% EBA TR £7,

: JTI Marketing and Sales CJSCO7E FINEE (HEfFESHAMAMOWNETE FINEEFRLS) 1%, ¥ rr—

TEARENHRE (HAM)

E
Fe_BINAE BLs IR B3V AIE BARGE BrEAE
JTI Marketing and
240, 221 56, 121 44, 147 12,474 90, 405
Sales CJSC
7. X3 AMFREHFREELZREL T 7,

8. ¥4 :20124£10H1Z. JT Europe Holdings B, V. G B2 EEFLTEY £97,
9. HiETEHETHD BF) 7V —r 7 —XIMEGHEESAETH Y . EEEIRGEIZ0, 1015 FHTT, 2B, G
TV —r 7 —XF2012F12H % b > THEEZFEIELTEY £9,

_12_



5 [TEEE DRI

(1)EESEORI
(20134F 3 H31 HBIE)
B ANGT XS nEEBEE (N

. 11, 043

ERN7-IT o HE (3, 893]

. N 24, 397

WA - IE 1, 649]

] 1, 744

==y [164]

] e 4,912

g [360]

e 6, 563

LA (3, 162]

848

TSttt m G 1851

s 49, 507

[9,313]

1. MEEBFIMEAELTHY, BEHEEEET [ ] NIEMOTEHANBZAETREL TR £7,
2. WEAMNI2ZH3LA DN FEAIZHONTIEL, 2012/F12A31 ABEDEEBRIC L VEELTHBY £7°,
3

. RSO R EBEIL. FFEDOE T A MIRS TERWERRMEOMEEH T,

(2) R EttoRn
(20134E 3 A 31 HHIfE)
PEEEE (M) SEHER () LR S (5F) EHEMGES (H)
8, 925
22.0 8, 683, 569
[1,390]
B AN EOREBKIILTOLEEBY TT,
A AN EEBEE (M)
I 7,628
EN/-IE =¥ [1, 387]
. 739
PRHR A 0]
e 3 62
G (2]
EHSt o et dmESS ?E
8,925
Az ’
e [1,390]

(1)

1
2. Sttt mERS
3

C MEEBBUIMEABKTH Y . WREEEIE [ ] AICFRIO TP ANBZ/E TR L TV £7°,
3 FFEDOE 7 AL MK TERWERIEMEOE(BTT,

CREERHUE, RHER (91N | KERE (96N) | Utb~ottiiaE (T5AN) & A, Atk b o

(942 N) IEATEY £EA,
4. PHEHEEICIE, BARE

iz BT 2 ERiFE A G A TEY £7,

5. FEHEMKGE BUA) 13, HERUOEENEEE2EATBY £7,

(3) Fr i & DR

TN —TIZBN T, TIEBERITZE L TR Y Rt & FHIIH Y A,

_13_




F£2 [Ex0KKR]
1 [EERE% o]
(FEGAAPFRERIZ D T)
W=, YD EA T ARHEETHAIFRSICBWV TERE SN T ARWEEZ BIAICE R L TRY £
T INOOEEE, Ut N—TRHEMMICERRZRREZ BT LT, S FEEEOEEZTRET 720108
HEBICLFAL TV OHEETHY . MEBE#EROFAEN YU NV —T O¥EREZFTMT 2 ETh, FARERTHD

LEZXTEBY ET,

H 72 1E 2 L 5E RIS
FIZZHFRICB O, BEAEZMRICRETE FIEE, FE RIS ONRE L GEMICBIRL TR £

T, BARBOIZIE. EWRIEZFHRICB W T, RIS Sl A T2 2R FHEHME IR D 7E EINAR A ERR L,
WM X ZFRICBW L, BRSO R OREZ % IR D IS 2 PR L TR Y 97,

FH#% 1% EBITDA
BH N —TOEBFOF AR E LT, BEME (JBR) o, BImENE L OEHE, REEE (Y

WA O ) ZBRWOZFREEREBITDA 2R LTk £4, 2ok, FREA (A OEM) ZohiA OREEE

Ko VAT 7F % ) v ZUES R OE A% T,
F 7o, WS IE D FHICE T A Y B OFEALEBITDA R BAERII OB L— h & IV CHAE - B L, Bk

RN, AR BN — AL EBITDA & B INMICBI R L TR Y £,

(B7 A2 FEFEIZOWT)
Y7 =TI AE R 2 A L 0 ko TR S5 2 TR DInTamE3E) Xy 3587 A b
DEFEZT->TEY T, FEMC S E LTI, M55 BEEORI 1 @EEMBRERS (1) SREMEER dis

BrRER 6. FEERIT AN (1)HERIT AV FOBME] 2 T8 TEIN,

_14_



(1) 248

<78 RIS >

Fe BIRARIC O E £ LTI, #AMIX 2RI
BV TRIGEED & o ToATFEITK LIRFEHE DN L 72 2 & FI2 &

(RTEEEELL4. 2%38) &7a0 E LT,

BT B B b T F R QMR RS B o BN NS E N T2 12 = F2 (T
. REEEE864(E M HIN o 2 JK1, 202{& M

20124F 3 A 20134 3 A # FTAE JE LB
(f&F) (f&m) (&M, %)
5 LINZE 20, 338 21, 202 864 4.2
ENIEZFE 6, 462 6,871 410 6.3
BN e 6,119 6, 540 421 6.9
WA= 1 = F 3 9, 663 10, 107 444 4.6
|Vﬂ\ A7 o g (8 8,946 9,431 485 5.4
FEdR 2 474 532 58 12.1
k2 1,888 1, 855 A33 AL T
N dn 2 1,707 1,687 A19 Al 1
X OHEAEAMNBIC T DA AR R L TR 9,
¥ RIZRICE, ERRO® S Ay MRS B ENGEOM, REEEESICR LR FIERH 0 £3, RIS

DEFLTUL

M55 SEOWRM 1 EREMEHEES (1) 3

ﬁax/b(mﬁﬁx/LME&U%ﬁj%

(F) BERN7ZIE ZFEICB O TR I 2R TR
WS K CBOE R FEH TR 57

<FE_LJEAl « ZF Ot RN - Fy
58 kA iHIJﬂiJ;tEMﬁF%%jJUO)S 994{‘“!33 (BTAEEEER0. 8% 1)
4228 (RIAEEELE13. 1%08) |

HRTEH B O —fi e

<E RIS K ONIREE L EBITDA >

E N KON = 1E = FE
L ITATAR L T32(E IG5 05, 324 M (RIFEELE15. 9%HE) &2V £ L, £,
VX 2 BEEW 1 &% 2 BR O T iE

H) LRV ELE

BT DHIN,

#%EBITDAIZ & £ LTIk
ek, AR BN AFIELEBITDAIC DX F LT

BRI EE 1T

B TZE W,

2K D EERIE - BRoEE KOs B
%@%@a%ﬂﬁﬁ%ﬁﬁ%m%ﬁﬁw@
FEOMRIC X 2 BEE R (T AAEEE b 7 B o288 M (RTA4EEE L35, 6%4) |

ﬁ%%m%ﬁ&wzﬁm%M®1%Mﬁqmﬁﬂﬁmﬁ%%)&@Dibto

CEMEWM A& EFH EL T EEICk
TR IR R OME AN E, . 3E7-
. BIAREEELABOME M 125 06, 221451 (RITAREELLT. 8%
ML, ATEEEELRLS. 1% DOkE e £97,

WG R ERE SRR 6. FE

f255¢ EYAS 2 HEBR L, M2 2 FEICB W TR
FE RIS B L TR Y £,

D, EFEM

20124 3 A # 20134 3 A # FITEE E Lh B
(E&M) (&M (BEM. %)
THEELFLEBITDA 5,771 6, 221 450 7.8
FENT=IXZ F¥ 2,623 2,813 191 7.3
HESMZ1X = F¥ 3, 148 3,433 285 9.1
I A100 A127 N27 —
B3 146 124 A22 Al4.8
N dn 2 54 74 19 35.8
=& IEa 4,592 5, 324 732 15.9
X OE RIS - FUEAEBITDAICIE, LFEOE 7 A v FEISMIIR 2 3R - FPIEKEBITDAZ & A7, FEAMIC
DEFFELTE, 55 BREORPL 1 EHEMHEERSE (1) EBMEER BEWEHEREL 6. F¥

t&f/b(@tﬁ%/%ﬂﬁ&@%ﬁj% B TZE W,

_15_



<YHFRE BStATEE R >

R OHEARIT LV | BLE | RTRIZR IR B L e82(R M HE 25 005, 096(& M (RIFEEELL16. 5% M) L 720 E LT,
AR EEIZ B W T BRSO B EE AL S BN D o7 2 & D, BEEOPSTOITAE ITRE
T2 YIRS D& £ U CIIRMEEE L2272 T BE25 03, 4365 M (RIFEEEELT. 1%H) L 720 £ L=,

KAV FOEFIT, KO LB TY,

(EWNZIEZFE)

YA\ D EWNACEIIE 2 OBRGESEIL, FRCRTEES 1 I3 Tl A AR E R %I 865 &% UK
RARE LM E LT LEc X0 RIEEEIC LTSEARIN L1, 162654 (B (R4EEELLT. 2% ) &
R EL, £, YEEOT =TIE59.6% (BHEEY =T754.9%) 720 F L, 2013422 A LY ' u—rb
No.1 ZVIT AT TZ UV REBIELTT 7Y REME~A L RET UDBRIFE L7z A B A2 MEVIUS) 23285 L,
YaTIX2H 3AEBIT60%ERY FRIEELTETBY 7,

WRFEE B O XV 58 FIRAS I AT EE HhA 10 I35 06, 8T (RIFFEEFE6. 3%3E) . HAft/ X fd
52 BUNAS VI ATAR B L4211 fE I 006, 5408 (RIT4EEELL6. 9%I) L7220 £ L7, 22k, ERNHCEZIZZ 0Tk
WFE FINASIE5, 502 & e £ L7=,

FARRE TR, —HEAERH D OO, BEHEOHEIMINAZ, BIFEEICITEIARRERIC L DHEELFH
ELTWZ &5IC kb, FHIELEBITDAIZRTAERE L 191E M 25 002, 813(B M (RI4ERELLT. 3%H) &R0 £ L
7o 7B, BHBINC & F L, FRCHAFENEL EERE L CORHEES 1 U I TR e T 8
EEHILCW2Z LTz, SEEEBRPREMLOFR, 2T EE, ACUREHRLELLEERLT IR .
Y AT 4 LD T DFEME 72 KRR B 2 EM L 72 2 I L5 DT,

e, YEEICRIT A ENTHRE LoRR I Z o%EIx, ATEEICK LISEANRD L, 1, 355(EA (R4
1. 3%00) &7 FE Lz,

() HiEEfEoftic, ERNRBTTS LSO FEFEFEEOPE - FHE - ~ VA THOGFEZITBIT LR
FEHESUEARDNH Y 7,

(s 21E Z )

YEEIZBT DEFBICOEELTE, U4 A by AT, bra, DARFRAZ U THELLI LIS
Mz, D) Wbz, AP TR THEMLIZZ EEICL YD GFBOIRTEEEITRTFE I3 L 123 @AM L
2, 688fHA (RIAEFEIL4. 8% ) L7a0 £ L7z, FGFBZ &G EEEIL. v T IZH T HCFBLLA D BT D
T RD ST b DD, 201 FEITAICA—F BT 2 FEMEAEA L= LTz, INFEESECH S
A 2 F O KR FRYOMY0 (B 7213 = 254 Cdb 2 Grysonthd BN A 20124E8 1252 T L= 2 L c L v | RiTAREE
W2k L LOBMEAHE N L 4, 365fE4A (RIFEEEL2. 5%H) L7e v £ LT,

Fio, FEASOHMBEICB O TRHRABREEN L7200, Bl EFMREICLY, RA_—ZD5E
UNER IR R B 0 RLHEIN 0012, 663 U RV (RIEEE LA, 6%HY) | B AL/ 2 8578 RIS IS RTEEE b
60677 5 KAVBAIR D11, 817H /1 KV (RAFEFELES. 4%18) &7 0 F Uiz, FRHEMHBEBITDAIX, FPEHE DI X Ak
BHIZR 7 T v R~OBE, NMEEZOREOENNTSH 200, FifFEE-3STHE I KA, 30257 v (§i
EREELR9. 1%H8) L2V E LT, b, BB —EN— AFREIZEBITDAIC D& £ L CIE, ATFEELE22. 5% DR &
0 ET,

Z OFER, T RINIRIT AT 444 IR D 1IK 10718 (RTEEER4. 6%4) | B b7 iE 2 5 BN iEni
FERE LRSS IR D9, 43 1B M (WIFEEELLS. 4%H8) | FREETLZEBLTDAVE A4 B L2885 B M AE 3, 433(8 ) (R4
FEERD. 1%38) L7200 F L7,

¥, BTN —FIEH R RN KR F ORI Z G O - IGESTTd HNakhlath DB I A 201343 A 1258
TLTBWET, - #SMIBVTH A LT AADT T > RABRORFZIEXIT-TND L ZATHY, TH
A NCOWTH IR THR— 2 LET,

R SEEICR T 2 COREERIE, AR Le3EARBEM L, 3, 915(HA (AL, 6%3#E) &7
DELE,

() RYO&IIRoll Your OwnDHET, —fEAIC, BEHETHEOTFTEREAVWTTERETH7200A721X 2
EEWLET, MYO& IMake Your OwnDIE T, —MRANIZ, BEHEDERE L FEROBME AV THEE 21X
ZHERVERT DO DANTIX T A BHRLET,

X OMEEICBIT 4L — MIO&XE LTE, AFEER0. 01 Mo 1 KE R=79.811 (RIFEEIE1

_16_



SKE RL=79.80[) TI,

Fro, FELRBMBEOKRE N H L — MIOEEL UL, UTFD LB TT,

ZHEL— N (1KE L) 20124 3 A #1 20134E 3 A #
JL—7 )L 29. 40/L— 7)Y 31. 07/L—7 b
YRR 0. 633K 1 0. 633K K
o—n 0.722—n 0.78=2—n

(E3EFE)

EHFEICOEFE LCL, BB ORER SR EHIC X IR OMSI 2 B L TE VD L,
B « BRI E LE LTI, BIHIVER [JTK-303) 2#&Te [A X U )L RECAEE) ICo& £ LCIE, Yt
20134F 3 AIC AAREMNIZK T 2RUEREABEZRG L, 5 AR L 7+t REELBKEL T £,

2B, RARAEEICONTIE, BHETHEXF V7 R - A o VXN, KERMGERLF (LT TFDA) &
Wo, ) OERBERGLIRFTEHF THD L& HIT, BRMNESEST (BUT TEMAL &9, ) EDD HRREIUG L
TEBY E9, £/, AL, TJTK-303) BEANZOWTH, FDA, EMASE~RKFEHREEZITToTRBY £9°,

Fio. @Y CMEEEEE TJTT-751) 12X F LTk, H4EA320134 1 A AARENICI T 2 Sk IR 72 AR
FEETOTRBY 7,

MA T, AXTEBIEICKTT 2 E FREREER [T0-194SL) I2oX £ L Tid, BEELA20124212 7 12 HAREN
IR 5 EOE AR RFHE AT TR £9°,

RE. MANEH LA TH DMEKHERNC & F LCiE, EHED TS T 7 Y « AR T4 4532013
45 HICFDAL W AGRZ A L TR Y, £7220134E 2 A ICEMA~AGRHFE 21T > TEB Y £,

WAEREIZRIT 578 EIEIZ & £ LCiE, BEERICBT S TV vyF i 780 (MIRENTBEEIZRIT 50
T OPEESEAD | TYAANFEERE (HHIVEE) | FOENe, BEEH M OHBEERICHE S —RFSINAFIZ L
0. BIFEELESSMEMIEIN O532(8 M (RIFHEELR12. 1%8Y) & 720 & Uiz, SEEZEBITDAIC D& F L TIE, BIFD
HERRIZAE S FEBRE OBMEIC LV 12T O~ A TR (FiFEOREZEBITDAIXI00EM O~ A FR) L7220
F L7,

(BB 3E)

MEIERICOXFE LT, BIZHEEESRT SR —Y ] OFERLMEEBRGEEA L —FZ —Th b/
N—TEZHOT X /N BNy VEHFLE LTEBRGEREOFTEREIZEDTEY . ZNHO Y A% E U5 FERYE
KERS & L BT, WA OBICITANT 7-H 0 A2 HEHE LTV ES,

FATPEHICENT, BT IR (L—y) mbhiE, “Doa—t—" [h7arabsvy B ) 28R
WLy RLEE TR Oy T Lo R B @kT0ORD DR RN 7 Bk L Ih—RT AL
R 2RFBWLELE, F2, 077 —0 HOKKK] vV =&Y =a—T /L, BEAERY k
ARMVERRATLZET “WoETHENLYY L) THKORIRK) OFLWE LA 2 TRETLE LD
W2, Ha ) —F 7 QPP REEACEE THED KIKKSPARKLING) ZHRFET 572 &, MEMA 2P m I AT D E L
7=

ZOXORBVMEALHY . BEEOYHRIRFTHREIL, V—Y DR MUERKEIETHET S L &bl
B KIRAKIZOWTIT IR ICB W CHIFE Z LRI 2R E 2 20%, BEREEZERWZLE L,

MRS 558 FIESIZ D& £ LT, YRR EOHEINITSH ~7ob o0, BIREBIRKICKIT S5 >~
TREEOTE LR L2 2 EE D BIEEIMEMIN D1, 855E M (AIHFEELLL 7%) &7 F L1z,
FHHEBEBITDAIC DX F LT, BRI X, IKGETF ¥ XV OZ(LEIC X D | iR E 22 s 00 124
&M (BTEEEH14. 8% ) & 720 £ L=,

GE) Tr7na) RO TR Oy i3x—a—b —HRESoBEEE T,

UnT &5 EE)

MTAEREEICOETE L L, MU, BECKER, Sy 7 TR, BB ol AT —7 v (FR) 7
fmZz L & LIl - FIRI TS, AR & oI5 & BB 9 2 X — 0 U — R OWE R = & 2 RREL, A1 2
L= =2 EOPFREEENE L, IN—T 2 ThHET—T N ~—2 2 PLbE LTHELZRBELTREY £,
RPTH, BRI R 2 T AT AT = AREMICENT D L EBIC, 3R MRS S OMIZE
NZE D EIZER YA TE Y £,

W APPERICB N T, BIERE AT 7 CEN LEREMEREZXKY £ Lz, BRI, “9 A" o
WL EE ONRET ORI E IR A T LW ES S (5 PADELL) ) —X3&MmEE D, FEMRBHEAERK

_17_



OFERFEEMCOWTHREN258, U =a—7 /L1350 & Bt 5%, MBIk EEIcESoE L
72

WEICBIT 5% FIRSICOE E L TUL, AT AREmMOHRIIH-72b DD, 2012412 A ICFEAEIEL
T KEEHEZHEDOTE PSR OB L 0 BIFEE L I9E MR D1, 687/EM (RIFEELL 1%) &7 £ L,
728, KPEFERCGREAEA PR 72 FIERIC & £ LT, R L49E M D1, 526{8 M (RiTAEEE 3. 3% 1)
Lo TEY T,

FHEEALEBITDAIC & £ LTI, FEMEEBHEIL 7200, AT =7V oE, fEEZICBWCEHELE
FrAABEE H OREEIC L0 | ATEEI9EM I OTMEN (AR5, 8%H) &7 £ LT,

i

(2)Fyvyia-T7u—
YIERERICK T 2B R OBLERIEMICOE F LT, AIEERICEE 2, 620 MBI L, 1L, 421EM 20 F
L7z (RS RIEE4, 047(5H)

AAREMNICBO T, BHFEERLECEEERIIODTH O EMMERBEOKRA Thommo, RIIEIPIE, R
AN OEED THHEAICHALr ADEL RoTHE Y £, B, AEERMOYERRDE S
Tl BB 2 ST L 72BN o 7212 2 BT, 2 nEnd, 435(E M, 1, 366(E M T,

(HEECLDX Yy - 7]

VAEEOBEENZL DX Yy v va » 70—l 02X F LTI, MEIFHEILIDILELEF Yy 2 - 7a—
DORIHN B~ T-Z L& 54, 666 M O (RIS, 516EMHOINAN) L7220 E L, B, ERNOIEZ#
DT O EE L L, SREREOIR A OB L. AIFEEIXILy 4y, SEEIRI2, Ao broTHY £
7T

(BEEESC LA X Yy v - 7a—)

PIEREOFHEIRIC L DT v v o » 7 —Z 2% F LT, BERBEOTFANCLDIWNARH>T2HDD,
I E & FE OB N Grysonth Jx UNakhlatt O ZBE L7 Z L EIC XL D | 1L, AT9EH O (R
1,038(FM D) L7220 ¥ LT,

HHEINc L Xy voa - 7r—)
WAEEDOMBIEIIC L AF ¥y v 2 - 7r—CoXF LTI, HOHMROERG, Y4037, [HEAESDORE
K OHEDOERIC LD XHERH -T2 006, 5, 695EBHOXH RIEEIX2, T9EMOIH) & L,

(3) WATBHRIEH

IFRSIZ & 0 VERR L7z A B RE I 1) 2 B ERTHH & A ARRYEIZ X0 1B L2158 odiE g RIc R
LZINGICHYT2HE &L OZERICET2HE T, UTF0EBYTHY £7,

(DA DERNZET 5 FIH)

HARHED T T, ONADEINTOWTIEL, FEFNMEEFESE AR, ZOEETEANTLIZLELTE
D E L7A, IFRSTILIFRSAT H LABEDOERIAFIE L TH D £7,

ORI XV IFRS T A AREHEIZ LR T, ONAAEEIEE (T R O BREY) (X AR 82, 54TH A M.,
WAERETT, 932 B LT Y £9,

_18_



2 [APE, =L OWRIED RN

WML N—TE, ENTIEZEE, WM FE, EREE, BFEELVIN TR EEICBWTLREHAN S
LRI DOEFE - IGE2IT-> TRV, TOME - B - F&E - BRELEIZHETCHL L, TFEERRMICO
WIS HAEFERIT > TOVRNWD LD, K7 AL NOAFERBR OSEREY SER OMETHE TS LI L
TBY EEA,

ZOTOERE, ZTHEROIRFEORBUCOWTIE, [T1. EREOME) ICBIT 287 A FO¥ERICB @A T T
L TB T,

ek, YT N — T O5E EIESHREIC KT 2 EIE 31004 D 10LL_EOFR TR T 5 58 LIS K O OFIE 12D
Tk, UTFoLEEBYy 1,

20124 3 A 1 20134% 3 7 #
TG
wE () e (%) wE () #a (%)
Megapolis 2 /L—= 2,361 11.6 2,686 12.7

() \BATXZFEICRBNT, v TS TYIR - g% B TeMegapolis 7 L —71Zxt LT,
IhEBGE L TR £,

_19_



3 [k~ xFE]

St DUFL T N — TR B &< BRI, BOINEB G OERINIC L 27— bz a ) I —DFEEY X7 R
WCRE SN DEFBERLSE, TORERESERAL WD LS &Lfkwiﬁo_obtfé%&ﬁ BRIEA R M
Z. WU/ B — SV E VR AEEE L, FRRIRRE L EZBRT 2720120, B b~Oxtis )] bR’ EE 2T —
Y THDHEBEZXTEY T, Zhid, HRT 2 REEFEMICHLT <, FERERICBWDTREDHREEZILT 2 L &b
I, ZFNTHEZY 5 2BELB2 2410 - HRFIIR LT, FRL - FRITKHET 2 AEZELTBY . Z0Z{b~D

KIPMZBIT DT E AL — REZER, SBROCEOHEFNERETLEER T 7 7 4=l EEBEZTBYET,

(1) EEHR

BTN —TOREIKRIT, [4SET V) OBRTY, Zhid TBFFELH.OE LT, kI ¥R, a0 4FI
KT HELEEENKRILTA T VALK RIZL, AFIZHTAWMEEELEDTN] EWVWHIBZFTT,

WM —F1E, T4SETFT ] 2=, (I 5 TIEOSERMME A RT3 70— U ERETH kT 5
Tl ERRTAESR (EVay) LLTEDTEY, £, THA - S - AMOSHEEICHEZ RS, BEHRICEE
ENBITRLTIEHOT TV REEZHL, BT, BORT TN Z & B, B/ —T0fHmThr b EXTEY E
T

Mz T, BT N—THBEO— AN & D BRUET L EATEHEG - MiESLE LT [JTZ7—7WAY) 28 Tsh. 18
FHEHEICEZ, BREATHTHZL] [HOWLWEICIEbY, #bLs 2L I N—TD%4E0 T %
£FTHL] LI BODAT— AV MIL-T, RELTEY T,

Wi —F1k, T4STEF V) ZBRTHILE@L, ThE TRROARIBREEZEILTCEELEL, 4% b7
OEBEZBHELTWE T, FRARRIEREDOZOICIT. BERICHT2RME - MRz Rt LT 5 2 EXRHEE 25
e, TRMARRAICESE | JFROFEMEICHIT - EELEEEZERIIERE L TS ZERFEEEZTEB £
To MZT, 2D T4A4SET ] ZBRL TN Z &0, FREUNCH 2 BEMEOHER M LICER S B2 TERY,
MEEZEDABDOAT — I RN =l o THBRIRE LD, RAMRT 7e—FThdH EHEL TR 7,

(2) BEEROESY

Wik 7 N —T7 O H R OREGRE L. 200 REEAICESE | hREMOBHINARREEEICORN L FERE %
Bt &4 2 58T,

Wik =L, TE D EE AR E O PR ES | LA BT, 7213 D SR OB 2RI R E S T
BERBREERLET, —F, BUEOEREE, SRFELOM LA LT, [ERORREE RN 2 BERIbIc 3
Bl l, TOEDORBEEETLTCNEET,

Mza<T, Zu—ruriice FED) #RIC 1T 284 Wb 2R TABRLTEVD E3, ZOBAND, HREE Y1
i (E2) Logseigrps plesr E3) j[conth 2 —4y ek ELT%U&# 7235, FHEEFLEPS JkE RO HAEEMIC
W5 TH, FEREICL DM EZEAL W LETR, Znaeizad 5701c B CHROBRE bE 7= LET,
(1) Fast Moving Consumer Goods (H ATH#E M)

(FE2) HRSE ML, 172 0 AERIEL Y 4 4 HARHY T RRY 72 0 YIRS CRL7Z b O T,

(FE3) THICILEPSHkE 38 = M TR IR L EPS /BT T B EPS

FILILEPS= CHHIFIR (BAHPTAHERE) tiEE SR OE M) N E E 2h) 5 Bie ke Y 4
T OFELFLFR A1) (P SRR+ BTk TR LS & 2 ik nE0)
MIHEEHE (ISR OER)  ORAOBHEBEK, VA NF 27 F v U ZIESE % OF %

(3) &A% AR ORRIE LD T #
Bt N—713, REHRSR OGRSy Tt E 2 SRS B RO EE O R RO St ziE LT E

j‘o

SRS BT H DL EBITDARKE R (A —E) 225\ Tk, FEMICE > THEFHnid to high single digithk
EXHELTEVD £7,

BRERITTIZOWTIE, 7 a— NLRNCCY L —Y —IZE T D kR B L. 20134 | 1XEAS A S MEm40% O FEH, £

@&\%wﬁg_W%%Ethiwoiﬁoit\%% EPSHE R (A% —E) I[CoZ LT, PEMICE-» T&E
E¥Jhigh single digitfiRZ B L TEWVD £,

B, Be~OXIET ) BIEDB ZFITSEH L, 20124ERE G, 2k TOF R EFE (BU i, JT-11 : 2009

FEFE~2011EE) DX I 3FREDOHBAEEZRE - AXT A0, Bz 3EL T2 18O — 7 HXITE
BL, HELHEA LI L TAY— FEEZFF - T, WUICHIEL TR £75,

_20_



(4) 2AFIEE B AU T 7o BEAHRR

WU — AT EEERICET AR LC THEOomW sy 7 T4 VkE] T2 X MNESFHOER Db [HE
Lot 2B TR, TRENEREETOEZ FZBUTIEITLTNEET,

FTH THEOEWE Yy S IA4 VR ZREERLTEY, UTFEFEEREOPTRERL 7T R 7Y —L o
TS Y ) — A EER L, B - P B AOMIIMfEZ F EEETnE ET,

Fro, aZAMBREPHOERL58(0) ZOWTE, FEIRX L, a—FRL— a3 X hORFITENTE DRl % i
B, EOHERR - 17 L& OWNL AR Y RN B AE—T ¢ — ORI I FE R AR L, FIRROUEW N F v
vva s 7a—AIH ok E BB L Tn&E E9,

Mz T, WARAKELOHI LI E 2, FEWGERE DO EZRE L EHIZ, a2 MNEFHOBEEZ B L TVWEE
T
LR L OHERE ) (2h 7> Tk, BIfliCE bbb Z &<, LT HREZHEYNCE b X, WICHkIRT 5 K8 & FF
Bt 52 ENEETY, ZOXIRBAICESE, RO FEICHOWVWTERY A THEES, MATI200EU ETD
v AR, EIZ1000 EU EOEEAFFONU TN —T NMOLZEMEEZTEH L, =27 R b —a v a2fETLZ L1
E0. vFU—EHERIELTWEES, BB, ETOREETE R ORI AMIZ L > TERAHIN TS Z L 27l < 58K
LTHEY, AMBFERICOWTL =Bk L T\h& £1,

UEorBy, M7 n—13, T4SET V] 2REESE L, [B{b~OxtE] 2E07en s, FHEOMRER
W% ERICFEITT A Z LICk» T, FFRSRELZERA L, PEIMICE MG CEMEOR B4 HIEL TVW& £
1;‘0

OR el a2

IR FEL, BT —TRIREE O RN OESETH Y . RHEZEBITDARER (A —E8) 122\, [HEH
\ZH o THEFEEN— 2 Tnid to high single digitlhRA# B4 ) Z &2 BFIEE LTI, ENIEZ FETESWVBRSE
MPEZEARFFT ZRIRAIH O PSR L LT, AR EREIFREEORSHETH S, b DOFEHEEL LT
B> TWEET,

<BEOREWE YT TA URE>

« 7TV N2 AT bR U EEETIRCKT D v =T OMERF - JEKR

IR FEL. THEELET I R R— b7+ 04 Z2FEHE LT, BERFEMICE > T, B4V — 7 R8T
D%L T, ZOHG Y =T HEZEHR L CEE L,

Flo, BTN —T O HE LT T R A= 7+ VA PgAzERELI-—FlELT, V—ravr] %
L L a—o o) I —DEEINCBIT Y 2T c X7 < U ARETONET, WEWT TR s R— b7
F VAR, BEFEOMIZHT 2EROZLIZL Lo ExtiE L, ¥V —T 0Oy = 73K THICBW TERBRWHER
BRETE L, ZO/MNER, ZoBORKEEREIZEWNT, RIEIC REEA 2L OEELZEBRTLZLNRTEEL
7=

St bHE Y = T HIEEZ BIE T~ B v—7%, FET IR R r— L e 75y vy e T TR
(GFB) ~OfkGi I &AM U727 T N e =2/ AT 4 DR EICES L TVE £,

IR HEDOGBIL, [T a2y [FxAn] [RETR (AL RETY) | [T By b Ry -
Ty Ren~yUR] (D) VT7F7=—) [FI<=—] O8HDDT T KT,

INBIE, K77 OB - it « A A= - BEENOOBNE A YU T %L TRV 0L LTEESI,
7a—rL LUV T, bR - RN, BREES— XD DN NEBLRGEL BN L2 R E T T v REETT,

GFBOHTH, B E Y = T HAE 2 OMIIZH D [V ¢ A by WICHFI00ELL E TR LEN TS [
¥ AN X B N—T X ZEHED [Engine7 T K] THY, BORW Ly 7 T4 VlEEFER T 5%&H 2T
BOET, I TAETR (AW RETY) | [Ty b IRV T Reny PR (D] D4DODTZ
VRIE, ENENREOHIE THRWS LEL AZHLTEY, Yo NV—T T T R - K= 74 VA0S EmDD
ZEIZEBALTWD [Stronghold7' 7 > K| TF, AT, V7 TI=—] [FT=—] & FEROICTIROEESYG
T& 5% [Future Potential 77> K| EfLESITCRY £9,

IR FEIL, ERCFB~OERBEEICABBIEN L TWEETH, 20—FT, FTaPFEERTIAE - LHgoO
BEREOEIICEDYE, v— W77 RICXaMisEbMEtcET L, flxi, AARTHICE W TIE, GFBThd (A
JAJIWTMAT 72k —] 7=y E] IZOWTCHIENT TV REMEST, EOT T K =747 4581k
W 7o e R I & S AT o TV E E T,

BRI, MBRGEDOE-2HEETHD (7L FEA) TEBEIAN] 17402 =213 0o &3 D8N %

_21_



LCENDLZ UL 280 2FICE S E T L L bz, MBE L LTEHER [Ny r—UB%)) bIMAl,
MIIE S 2 721X ZAI0 D5 SO TFEFITHEA L TV EET,

T, RIRIFRI, BRELOBEYIARAT I Fala=r—varERETS9 2T, JFHEFLE LIz
=g VRO BEEMNEE > TWDH ERELTEY 9,
MIFZERT, RIS - WEEEERBISOMEITICE > T, TV - U4 - Bl - MO 4 R~ A AT 4
T OWERBELHIRINTEY £,
LEER-T, il s 7o' — g VI BT, [ - M & ORHIBREIC L 0 IRGETF v b, BEEOMERIN., 5
BEIANRRL L EHEZ L N — N~ —F T 0 VT OHEEEREE T —~ L L, BlE, SEEVCICEE[E)E L o
EW R — FF— y TR RN T u e — g VIREHOM EE X THE FT,

- HUBRAYPLK

X ZFEIL, 1999FORIRT B A 2 4L KE A OWEI 21X Z F2E K% U20074F D FE[EGal laherth & Vo 72 KAIE I
MEEEHRL, 70— A7l A== LTOT LBV RAEEDTEE L,

NG EORBEIL - KA EREE L EAPERIER I, BEIOBERICE > T, 72X FERE O P EOEE 21
VY, RRICA B — R D DY) 22 SR O FATIL, BIUZ L - TERS Lz 7 v — L HESR O BHENR TR - IEFICK
E<EMLTEE L,

ﬁ%\mnﬁ7ﬂ’\?7)ﬁ®x ZUIREICBW T =T No. 1B¥ETHY, mA—F IFEICBNTH
BRZ2 L TCWATIXZ44t THaggar Cigarette & Tobacco Factory Ltd. | OKEFICEE L. FHELLA ICFEHITYS £
7»—?@*%K&Dibto

F72. 20124E5 HIC, 7T A« YLK — « LT BT INT « AL Vs TRV N HIVEORKNFEE & F0ICRYO/MY0=
—y MIHNREERE RO, X -7 & [6ryson NV OB EE L, F4F 8 AICLE R BINT
MEDSTET LE LK,

FIZ, 20124E11 B i, RMIC KR FOKIZIFZ®WE O - [REXETHH =7 hd TAl Nakhla Tobacco
Company S.A.E.] MUY Al Nakhla Tobacco Company — Free Zone S.A.E. ] OREUEICAEE L. 20134 3 Al H
INFReEAET LE L,

ZoXHz, AT FEEIT, EEADLE LEeE— Y TR L HREEZ L E LEERETROANNT 2D
AICHIB AR — b 7+ VA OREEEBL L TEWY £ L, 4%I%. Bhd 77— L EELREOML - k2R 57
O, BEICHE 2R 2T T 51, RERT Vv AREWTISGA~ANT U ARRE L, BRNRREEZRIELES, £
ToRIREI, e DAMBEIR DI L DR ERSOWEER « FITITOVW T, BEREMKA T a v EXTHY £7,

© FRER ST IV — DA

BAEDT-IE 2 HEO LRI, #EEIZ 2 TR, IS, v —, o 7% EIE I USNOBRET ST 21
MIZOVWTHEEHFERSE L OXTHEET,

M THIFZFHEL, BT rHREREROBEHE=— ARSI | A 7 _X—=T ¢ 7R 7 2 —AIH A8
U7 fliftifliE%d BT 2 ENMBETH DL EBXA TRV ET, 4 /=T ¢ 72K L7 ) —0aIHICE, £H - &
itk ORELF AL DR NCHRBIBRR 2 E 2 20ERH Y . ELHIRMNICL T v Lo P U ZRBELATT R, FREEN
REEZBETIAT, KK ZEDTERVWT—<ThdLEX, TORBICHTIEELZRELL THEET,

INFETOEMENAREHA L LT, BAARTHICBNTIE, FAFOFICRERENT D L {Fr R TRELO DL
LWAFAND HE I /PaxZ L) ZHB#EALTEY £7,

Fio, 0IVFRAICABEINIZKE TS V— 2t e 0L, 29 LIEEAO—&RE LTETINTZHDOTT,

St b ZFET, BHBEIROHR2 53 SMBEROANEH BRI ANLRN S, A/ X—=T 1 TR
TV —ORIIZE Y A THEET,

<R MRS SIOFE R LR >

TEZFEIE, IR ETRERICABO 2 2 FeEZBR L, WEOMERF - M EEOMNEZXD 2R 5, AE—T —»
ONEM IR BEEH EFIOMELZBRLET, £/, TRETU R, 78—V 7 T4 F = — Ok d &h
LTWEET,

BAKMICIE, BEIZ T 07 n— SV Héﬁﬁ%é%\Mﬂ&%%uﬁﬁéﬁﬂx&y7®%*m\#734?
—MOERMEDOTEIRIC LD 3 A MEAEE L T & &bz, RIS U MBI Ze i & U RHE R O E1kic &
FA B O 2Bk L TWE 4, £, AEEON e B LSS EH O RE L &3 W&émmﬁk%@thI
F ORISR EM L T E EY, RS, FEMRERE D om Blomid, ORI & mEEEREO UL & W O BLR
Mmh, T = SRR OMENL L Ja— L2 RIS OIS S L B REERE ) O Rl sy, eI RE TS
WERR IO Y T HBERIELTEY £7°,

_22_



LREMERAZBECC, MBI T2 a A MR EEBL, Hid~—T  r WET VGERE RO E it
WEd¥ ¥y va - 7e—AIHhobE B L TWE 7,

< FRTRL OHEME >

TR FEORRMFISRE XA 2L LT, TAMER 2EERT—~ LB TEY 7,

WA N —TF, 1208 EOE LI TE Y R AERAL TR Y, EHEE - P - Rl o K5 < R TR0 [E L L
DOEBELZFOLREENEERITICEMRL TR £9, 29 LaBEZEN L, 2R L —Ta v aiiET 5P T,
UFU—ERERRILLTEY £,

BETOREFRD) - REFIAMIZE > TAERAHIND LD LW ROFERO T, 7a— L7 A\ OES « FRizon
T, FICEESETVWELZNEEZTREY £,

X T BT, RRREEEIEOERRIATICLY, SIERmEEREREST 270 — N E I A—I—L LTOTLE
YAEEERETE & HIZ, Y= RB T DRI E O TR IR E L TOREZ Bl L ThE £,

@ [EIFEHE

PRI, RIS OMUE A S MR B R OSSR OffiER KL EE U, RSO R 2 5MbE HiE L E 7,
ARG & LT, A ORI ORER - / oy OEFENR S T - IRERH (BERAE. FPEREE, B
WRE) [oAq ] (HIV, CRIFFRZRE) T4 - ’rJ(EE%T T LR —EERY) ZREL., REERAE
FLTHEY ET, kb, P02HERICKET 2B EREICOWTL, BV FBRkORFE(EZ B Loob, HEBINZE
JEDN D O e 70 IR AL Sy ARk L D& E T,

<IN EAE OHESL >
NG AR OFESLDO 7201, BARRITIT THRIIBATE M ORE 2> M7 BTy TR & O BTFE B e HEME & fciid & 1
U/ TOEN) AHEERBEE LA LR L TWE ET,

[ B SE S OMGE S I 72 B e oWk, Bz, BHIVEE (> 7 7 7 —FHER]) ©H5ITK-303
(elvitegravir) 12 OWT, HEHEDF Y 7 K« A4 = XA, StribildftA8EE L T20114EIZFDAK OEMAI 6 L
T, FNENEBHFFEEITWVE Lz, KETIH20124E 8 AICFDAL W AR EZES L, IGEEBMB L TEBY . BKINTIX2013
FE5 HICEMAX VAR EZEREG L TRBY £9, £7-. MEKILEA| (trametinib) (ZOWT, EHED T T 7 Y « AI AT T4
U AEAS20124F 8 AIZFDAIZ, 20134F 2 A IZEMAIZ KT U CHAGRHIFE 21TV, 20134E 5 A IZFDA L V) 7GR %@ﬁbfkbi#
ENIZBWTIE, 20124F12 A IZHHIVEE TH 5 JTK-303% F e A # U B /L RELAHEIZ DUV CHRUEIRTERGEHFE 21TV
mBESHKﬁ%%W%L\mmﬁBHiD%ﬁ%%%bf%@iﬁoitmwﬁlﬂ’%)/mfﬁﬁﬁfkéﬂr
TEUT DWW TELEIRFEAGRHFE 21TV E Lz, £7-. A — 7 S0 BRI, 20124812 12 2 BMAEBEICHT 5 E5F T
G RIESE T & 5 T0-194SLIZ D\ T Rl iR 52 7& 38 ﬁ%ﬁof%@i#o

At b BB EOENIMIIB T 2 —ZH BV - Bl 7oiE®), KO R B oM s R kI T 72 AR TE R
%@%%%KOVT\%ﬁ@fw~7£ﬁf%5%%im%§4tyxﬂﬁFT*@%&@&U*E%%E@%%@U\
ATICHEEE L TV E T,

YR AR 5 DA SRR DOHEME & il &2 A X 7 TOEM | 125V T, Eﬁ%%@ﬁﬁ%%@@ﬁﬁﬂgﬁﬁﬁ
METH D LRI TR, FEANNON— RAREL EF LT H, #HROEFRBIGIZBIT ST v A v h=—XITfH
ERIZZ by, HRAFNGAIFRO X X E2RDDH T &I iﬁf\ﬁﬂTMVQf%%.OT“%iﬁo;ﬂumK\ﬁﬁ
LAY Z LT D E DRI~ R T A L " E KT D22 LIk o T, MR Y = —X~0BiT%# B
LTWEET,

Tz, T — VRS LT D PSR W, EIRBIS = — X% BIE X 72 5SRO B SRS DL
L, A= FRODIHEHERROER A VLEARA R EBHLTEY £4, BT, TxDAIR LR EZ AR, LT
—ANTHEL OBERICET D 2 & DA OMER RKAIZ 27235 & DFR &@%& FlEfeE, it 7 m— LR
N7 7—=) ~OEHPEREEF O HAIRAITER L T &E £,

¥, ZIVETOBEHERBITOVTIL, 20054 3 A HICHHIVEE [JTK-303) IZOWTKREFY 7 R« 4 =0 Xt

& 20074 3 A W RIERRBRBEBE O BTHEEY (MEKPRESE) I OWTHEE Y 77 Y « AIRY T4 U418 RiliRR
BRBEBE DO FUREE S G (FLICOSHUER) ICOWTKERAT 4 L a—rthé, ThENERICET 2T 1 &2 AR
LT £T,

O LIEMMERBOHEE L D H Db D LT HTOIE, 7oAy h=—RECETIREORWMEREZIEL, £
B &2 B O RO BTN & L THEEEL 5 5 A M, JtU\ o MERICEMT 5] e — SV AMOBERPEE TH D LB

_23_



L TRY., ZAUCHEITIZBREACEN L TWnE T,

@ HEIFER O T AL FE

WA N—TF1F20128 7 A1 HED, IERBMEROET AL MIEENTOEAEIEE - INTRLFE TN,
FEE BRIy B OEEM ORI G & 70 D, WNLOFERM & T HMMEEZITVE Lz, TSN, BEES 2 1Y
MEo, T&h#EE 2 (ARFEE - TEMEE CRYTHIELEZITo TR £,

<EBEOREWE YT TA URE>

FEFFZEIZB WL, Bl&iEE h—> ) 9L L, FIZ Th—> ] [RS T T RE LT ko RKK] OFRKIC
WA, 7F7 2 RO RGE otz B L E£9,

FlEfiE, WOET — X FOSHNICESE | Wi HlR TRER=— XZ M AATERFEEITV, AR 0m 7 A
v T OIS, RN E T - BT T OFRE - FTL bW, Be oMbz BIELEd, £72. H
IR XL —F —Th AT N—TEHD v R BN Ly DE L E LTERETF ¥ RO T S, B84 & o BR
SR N B EARERINE ) Db a2 XD Z LT, RERT v RVOMER - JEREZ B L TW&E £,

MTAMBFEEICOEE UL, WEE, WEHCRER, Sy 7 TR, BEREBEH S Lo 227 =71 (/) M E L
ELTmoR - IR T AR, EEEE PO R T 2= U — R OB % AGRMREL, A A Y — Y — 2D
WEEEHE L, I—T a2 THhDET T~ —2 2R LTEELZRALTEY £3, A2 Th, BOESLS -1
By a2 TEETDAT =7 AEMICENT D E LB, 2 A NESIIOHIZED, WSSO M EICEY A, Dl &
HEFCEENC R T 2 8 EFRSEOMMRE BIE L TV ET,

BRI, BREE=—XTR, 7A T TR - RBULhoEZ22bx M5 Z ik, Yikhra—7 A o
EEME—BIEN LoD, [BEHICE > T, TOMBITHIE LWHIMEED 2/8m3< v ) 2BELET, £/, @@
BRI LD U2 gh B - 2hRAN AN B K ORI ETR B O B N E ok 2B Z itk » T, Fsididy
= TIEREBELET,

<aRA NS SIOFER D>

OBFEZE IRV TR, BAERERE = 2 b ORI 21TV, PSRN & RS & DR A AR R - DRI AR A
D THEET, o, Uy eRX by VEOREYIRa X hay be—VE L > T, IS ossbizim T 7280
FAEHERE L CUVVET,

T AREEICISN L, FAEERES O, WimMEOEAEN, Bt N — 7 THOEERYEEIC I 53 A b
BTN % T, BRFEIEME SR OB & R HIC 1 28 TR Bk B OB EBIT. AR e B E & IS 71 2 keiricdT - C
WEET,

< FAEsRAb OHERE >
c ROREEMH

IHET T RZEEIC T 72 B2 TRFE~OxHCOm k) Tk - REl ok % 3->0fE & L TifkRIZE
DA TEEL,

INFETO—HOERAIZ LY | BEROBEICIS X DD ME 2 EEAEEPNEf SN2 bDLEXTBY T, 4F
i T=BRORACESTE W] OB D, RETHBEOMMLZRIL THIT7D, TROZS (Food
Safety) | [A&MBH# (Food Defense) | [BfIWE (Food Quality) | [7—FKaIza=4—323 > (Food
Communication) | D4 DDMDOH EIZINE TORAZELIETVE LT,

[MrDZ4 (Food Safety) | Tid., BRICEAFORBRMBEE~YR VAL MVATAEERL, VAZ 2/MLT BiE8 %
BRLET,

[BHBA# (Food Defense) | “Cl, AMEN O OBERMRBIRZL T2 DAL L TCEAFECTHDL U A7 BEHELG Y
077 LADOEECHEL TBY ET,

[Rdbdih® (Food Quality) | TlX, BEAROHETHD [BWLE) &ZiBRTDH L LI, BWEDYE - ZHEHE
Wb OB UGB X DL i AHIMIE & SRS REOm LA B LET,

[7—RaIa=/—+=a (Food Communication) | TiX, BEMROEZIZERICHEZEIT S L L bIT, Bz HDIGHE
O TRz 54k ZHET 5720, EEROICER 26T 2 Bl 2T 0 £,

- NHERL

FEEIZZDNMOBRITEERT—~THO, @B\~ —7T 4V TRENRCREMBAREE IS 4 I A V28T 5 A\
OB, FORDEFET a7 7 AOKREFNIEY 2% v U T /NAOHBEEZK Y | ZOFITIZED TNEET,

_24_



4 [FEEFDY A7

A AR B AR L 7 ORI, ORI BT 5 FHO 5 b REF O UM RS AR B RITT THEN
DHBWHICE, UFOLS2b0RHY £, 75, ARCHO T, FBRICHT 2 WHAEENTHY 278, HIB
ORFAIORY | LRI A BIEC S CHIF L7 b 0T,

(1) Y7 N — T OFFE R OPAEAEL OV E )7 #HI LR D FIH
O HERETE RIERIC S ® D AARTISO 721X 258 RINES O BB DUV T

BRI NV—T1F RIXZFEL TR 1200 LOE LT E R AR L T £9, 20T TH AAFSHIC
BT 2T Z 07 EIEEIE, Bt —7 05 ERGRICHYBRERBRL TRV £9, L~ T, BAARTENMT S 0%
BT ISR, St — T OERTER B JETARESAH Y £T (LIXZFEIRD ) X7 OFFIZ OV T
I, TR (2) 223 IEE N, ) .

@ FHEIRIZHOWT

WM N—T T, EIHFE REFELONTREHFENERICBW CERBRICHERT2bDEEXTBY, ZHDF
BT AREEIT) TETTN, DB EERHIND Y X —r &2 b0 T LI RIIEH D THA,

W7 — 1%, AT T FHRICRIT ARIRT B R 2O RENOZIE 2 FEOTHS (19994, BEUVKERIT8E KL
(9, 440fEM, BRREOBFL— MIE V&M, BIFRILC, ) ) KUGallaherfhd BN (20074, BEINAEKTHER VK
(1Jk7,20008H) ) . MTRLFHECBIAHMNE G 77— A~—27) OEIL (20085, EINEEKI1, 090f=£H)
AU L LT, FEOIEKITHIT, BEINIIMNBOREGREZMEG L CEVWD E Lz, Y7 —T7 1%, FHEELH
Wb A 720, MO, EE~DOHE, a3 e ORE RO I EFIBESORFTE1TV., TORR, 1k
DU T N —T OERCEIRT D AW LIZH/AITIE, ZhoaRTT52 b0 EET, LrLans, BipsHe
BT SERE RIC L 0 B2, AR, BIFR OB OEA N TE WA, BICUTEE L-HE ICB T 28RS 5
HRGER R B A MR L U D L A EHRSE 95 2 LS TE RWES., BETON TV S HELKEE T 5 Z e N T
WS, BN LRI DEH R AM AR L UINEEB O LRAMRFT2 2 LN TERWEE, YTV —T D
WERFEHIAT 2 BIX L 7= F I35 Z M TERWIGEE, IR T 70 RROBER— 7+ VA EWESTLHZ &
MTEIRWNGE, BAeHHET A 280 2IRFE R T GEIE OHEEN TERWIGA . KOBUETON TV FEN LR
EHEOEBEVPSBEINDIHAEICLY YN —TOMFHET 2ENBF LN WEA. T, HE Lo EXAH
FEANBEINEZICERENTZBEEITIE, Y2 L — 7 OGBS L RIET I REERH D £,

Fio, BT A—TE, BSOSO ONA K OB G E & A M Bk R B ICE E L TR Y | SFRRE
E. ONAK OIS EFEOSFEITIFN T, HEEREED34. 2% (133, 165EH) K09, 1% (3,488(8H) ZhHHTE
DET, Y L—TF, YEONARCEREEICSEE LT, ThENOHEMER NHERSICLDIFRD TV
—N RN SN RS O N D IFROIE N MY L b D L E X TR 308, FERESCHA R OL(LSE
WX D HIRFT D EER G DRV I SN2 GA . UTEH SN BISIERE L oI BAEIE. BHEEAS A L,
BTN —T OEREREL KT TAREERS D £7,

@ SEBBROE; L HEEITONT

WHITHF R CHFE SR ZER L TR Y £, oYt v—7F2tidu s 7 r—7 0, 2—o | EEEY

BB RV, KE RV, AL RAT7 TS ARMUNONNEBRE TMEHEREAER L TBY £9, LieBoT, 0
TN —T A OYERE, BEKOAEIL, Do MEER OIEMRIRFIZIS W T BARMICHE S, MR CY 1o
AR END Z LR D7D, U4 N — T B3R B AT 24 EEE O A AR MR 5 A0 L&
KBHBEZITHZ LT F9, B —T D58 FIGE K OFHEEZEBITDAIZ (5 8 2N 21X T HEOEIA 1L, Y
ICBWT, ZNENAT. %K 65, 2% TH Y . BT, U7 N —T DU T-IE ZFE ORI, ZDFESGHITOX,
ZIBOEEN, BV BEARICERREEL 52 20 BERHY 7,

¥, WHIE D FEORE AR T 5T International Holding B.V. (BLF [JTIHS &5, ) AREICHHT 2
BIRKRE RATTA, AL RS EICAETE T 28 F 2t OIS 2B U THEEEZIT-oTBY . TNLH60HITiE
KE RVUAOBEICEVIREEZIToTWAHORS Y 3, 2078, SEABOLEEIME S HEEEIZITA AN &
JTIHA EAE R EN AT 218 Ch 2 KE RO OABREE T2 T YikE Ry & Rttt 3R
SHPREIHE AT 22 0MOBEOHE O RBEGH L FLZ LI £7,

i WAERSIME R C ORI A BUR LA O M S N — Ao T, . SEHITE R M ORESE 0%
M RAE L2 E ., YthoEEHEERICB WO CYHSHICT 2 B OHIENFH L&, 2320 DT SRS O B
A L7 AMNEE LS & A AM OB O ABEBONELZ T ET,

Fio, BT — T OEBERE|I OMSRERE LB ARMUSAOBETRINTEY, 25 BBEIEAEAROR LT E
T, BlZiE, Y —A1%, BRI ZEE TN IEZFRICBW T, AEEESIEZ AL TBY £9 (T

_25_



@z ZZMT IV, ) 23, SEEEZIZZOREMY 2K E FAVETTHET 22—, fERFZ2FEOBMBERETT
RFELTEY £9, LT, HZBHEE I L TOKE FARE S oo aIZid, U7 v — 7 ORI RITER R
ZRIFTARMERH Y £9, BN —TIREGNC LD/ Y A7 O—fz~y VLT £, 20D~y VICkD
VN =T OREY) 27 eI B 2 2 LI TE T, BBOBMA Y47 L — T ORI EL B 2 KF T RN
HYET,

@ BB TERHAIZ DUV T

201 14F12 A 10 BICHIRRIRE S vz DEBQAFEBIHIGIERM ) (2BW X, 2Bl sn\ ik, EROEFEO# S
B, TIEZOWEREZMHEIT 5720, FRICAPo T, BiEES[E LIF T RERH Y 97, FALSFERLHI S IE LR
OBRL| EFICH > TlE, 7HIEZ OEECBIUN, HE-E 2 B%, i, SRR S I RITTRES L I Ao
SOHFLTCWEET] oA RINTEBY 4,

20134 1 A29 BICBIRIE Shvie DRI ERM ) 128V T, ZIEZBOBES & EFEICO W TEE K
ENTVWEFAD, FEHFELIBICEN T, IEIBOS] EIF BN Ton 2 5812i%, Bk BIFiEe, S/ r—7
DN DEEBUZ RO DBEEINC IR TE BENC L o T, BN — T OEBICER R EEE KFTAREND Y £
R

® BARKER R OFESIZONT

201 14F 3 AICHAE LI AAKREBRICEY | Y7 N —T O—FFEFTCMEHLIREER R Lz 2 & &b, EICE
NIIEZFEICB T2 FEER ICEELZZITE L, 2010FE L O2011FEIZBIT 247NV —TORAARERICL D
BRITZFNEN10,918H T LS, 48EH T TH Y, Fiz, ¥t N—TDOHARTHBICB T 2MEEZIETZ0v =7
1X. 20104513364, 1% T L7228, 201184 A KNS5 2B W T, £ E4120. 7% & 1U43. 6% —FFIIIE T L.
201 VAEBE 1TS54, 9%, 20124FFE 1373959, 6% & 72> TWE T, 5% bERITER T 2 FRN YL L — 7 O ERITER
BhRIETAREMENH Y 9, F, ERNEOVESORFRO K2 ME, Bk, B/, WKSEoRKRKE, 1770
IR, BEARZ, BREDONRZOMORBOFENSIAE LZBaiE, Ao SRR T 2 a2, 238, Hiis
PF—ERAROIRFTET ¥ R OFE, BR - KEEOEIL, TFEOWBA, EBOWHKEIC LY Y7 — 7 D HRI R
B RAET A EERH Y £7,

B, ML= HEARKRER KOS ORI K 2 O ENE SR T /IR EFT OFil Rk & LI ENE
W L T~ DAY BRI T 2 BEHEOARLZ WM BRE, 0L TIEBHWET 2/ 2 BT T 257200
Il LT, WD BED T ABUN R EE A B2 1 A R EE AR E L, FUBHEE AT - SO T - S5 T Coff
FAaT - B HATATO S BMICIS WTREICHRE - R T 2662 & > THWET,

® B RV—=YR7

Wi —F1F, I FEEZ PRI EOE M TR A Z R L TR Y, Ko, IR FEOR
EPESHINL TETH W EJ, B/ —713, BEFRNRREFEIOTZOIT, T2 MEEAILRICEMmAIC PR L Tn &
FTN,. —FH T, BHOBOE - B - 42 - EHESOZMRE), T e KOEFOFIAEIED 7o b —U 27 25Ex%)
BICEE D, VAZNEIBUL LEESAICIE, 3794 « F=— 2 RfimfdomERr, ERECHRmOBHE, ABREROEE
EHRORSESIZL Y, Y7 — 7 ORBICERE L RIS RN H Y £4, RNt —F1Tix, KE, BU, %
A A, BT FHBECEDRBEREOMR L > T DELICBITL2HEND Y T, YUt/ —T713, SRERFEHIEICHD
VL, WONCHFEEEZIToTEBY ET2, RICUEZ L —T D2 6 ORFEHIEIOER L-5BaI2id. OSN3
ENDEORBZINNH Y, EYHHBONEENE R SN AITIE, ST —T 0005 E 2 1281 5 HE & ki
TERIRDE, BTN —T OEBCER L RIETAREENH 0 T3, Fio, BT —7B0D0 D RFHIFIEK
L2AWEETH, BFEHBONGE R > TODELX BV TEHEEEZIToTCVDZ EHERICL Y, BT —T T4 55F
NI A KT TR & 0 £77,

BB, VTN —T DA T T EMMEE T DRE R CBRERSMIT, A 7 1Sk 5 EEM BRSO, [k
B4 7 VEN~DOBEOEERNEERILE 22> TR £,

@ R - mKROEAL

HFRFE T, EEORLARLNETR, BRMNMEB GO BRI T 28 E&, FERFORESMIFICLY ., Sl
FATEEIARERRBUCH Y £, £, ARIZBVTH, MZMENEZERICRREEORLER SN DD,
DEMDBFHET D200 E 2T HONTE, KR E LTTWHAFr S RWRRICH DV EF, 7702, A FZV 7, vy 7, AR
A v, B, MV ROEER ST —T O X T FRICBIT D EERTHOLZ BT, &BF - HEROE
b, ANOHERRDZLZF DO ARERIC LY, FEZITZOREENRD LTEY ., 2008EDE@ERELIE, Z0~
—ARHESTEVET, ARIZBNTYH, X ZORFEIREADZHT TRY ., Btdhrns@EmB T 50 L5
ZATBVET, ZOXHIT, B - ZKOBFIZLD , BEROME ) IIHEEERNHIR L, /2. BEEROFTEN

_26_



K0 LM UIH T Y —~BATT 2T H 0 £97, FRRIC, Y47 — T OFCE R O T dh O T B4
DAREMEDR DV £ T, ZHHDFRFITEY | BN — T OERICTERE L T T RERDH Y 7,

® M EAZO AL EL

BitiE, EWNICEWTIRIET 2 REZITZ ke LT, EWNEERIXZ 2848, SEEELITZ 206 FIEH LT
BY, —F, YT —T MM B O TRIET SRS 1Z 2 0JFEHZ W TIE, BIERICB O THEFEERIZZ oA %
FALTREY £,

ELEIIREDTHY . EBE - MR L2 ABRBAKROFEMEZHEH L TWE 720, 2 OFERILITER
BERPZDOMO BRI G R O TTFC AL SNE T, Fio, R A D O & RFHEIZE D 1B E O
L oT, BIROBREMFRY 271235 LBBESNTEY . FH MRS L5238 n08H 0 £9, Y7 1—7
DB SHEPEICH Tz > THRERBEOFMEHEROREHL, WNCZOFEI X O EFN LI — 7 ORI BB 5
ZDAREMERDH Y £,

© AFMHeCR o N L

LN =T ISR ZZDNBF I OPFRTH L LR L, AP SEH R ANMEZTRM L, ZOFK « #RET
STEBVET, LPLARRL, I/ —TDORETH L IX I FEICHT OHEBHA A=V DR TICE D, EHRARM
ORI N ZE DO EHONHERZE L 2> TEY 9, NYOWRFEZ T2IAT 9 2R TERP-TTEE. kO
FREEDNWEEL 20 | U — T ORI JAF T AR H Y £,

AR FEME DR E IOV T

BT N— T NEZFOMANMFEEZRE LTIEE, XX, Y7 v — 7 OMOMERENFE =ZFIC LV EREINSGE
WX, ZRORHES - SRR S 2 X b2 id e S WAl REESC, ¥/ v — 7 OB BHRE . PEin b & OV 3ERENE ~
DEFBIZLY, YA —T OEBCER L KIETTREERS D £7,

@ BRETHIHICDWT

LT —T 1%, ENIMCEB W THFEB R R L& R TRAET A A EWE. BEMFICONT, I I EREEERE
AR DIERIHIGI 22T TR 9, [k, ST N — 7 OFEFEEMIC L 0 BREIGYZEORENRE LGE ., XX, B
B OBAL L IFZFDOERN D S I25E I, i — T OEBICEZE L RITT AR H 0 £,

(2) BT N—TOIXZ FHEIIRD FIHE
O HIEZFBEDOBWAITHONT

EWNZIX TR HE X Z ORTFEIL, D FamboteRE, WE L #EICETHEROEmE D . WHLOHE 4
B < B RH ORI E Y FIC, BRSO TEY . BrE»BAEEIIkE T 2 b o FRIL TR Y 9, s
FIZZHBICB O TH, BEOSHIIHIRIC L > TEENZH D b0, RFREE, 2SS, MHKlEn, NO#EREC X
DT B AREERH Y £,

X T T/ENED LTBE . WO EDOBANC LY, M7 — T OEBICER B L RIFT RN H 97,

@ FiAfth L OFigIzoONT

Wi A—TFE, ARSI BB T I AV v TEV R A X —F v a FAMKOTIT 42T AUH
vH Rt W o T BEA AL & BB B R T o TR Y £,

EWNZIXZ TRV TE, 1985F0RE 721X Z o A B9 2 8 o0 B (b & U198 74 D A& 721X Z o BIRLo> 4
BULLARE, BUER ORELF OZER-b, BiA Mt ORI 2 BT REFEZEIC LY | BiAMth e OFFIE L mE-TE T
BOET,

WM X ZHB/ICB O TE, Y7 A — IR ARSI R . RIRFE R 2tk KEH O 721X T FHEDO T,
GallahertEDEIN % U CEHAL I N—T OFEEOIKREZITVE Lz, TRHEINOFERE LT, WAOHFIZBNT, Y4
HITN—TE T4V TEVR AU F—F v aF AR T VT 2T A " attol 7 a— i
CHEZERRATOIREROCENETNOHIKICIS W TAZFFOMEIEL OMIT, XV IRHHICDE > THABKRICH D £
7T

BT BIT D =TI, YT — 7 R OMAL O FELE OB K OEFL S I LE S 0] o0 IR FPARE IR B 4% D — IR B K]
Ko THEMICEE T 5 Z L 3H 5130, Bia, Ml R, BEHE 0BT OZ b, @RI T 2 HSmBL oS
FY. 77 FNXITETHIR T HREERE OMOLEMOBERIEHE SN TEIN - LET, B —7RIhb
DFFBERIZ RV 2IX BB T 50 =T R NI 25E, BV — T OEFICERE L RITT rRERH Y 9,

_27_



@ TIEZITHRE LN ABIAIZONT

FIEZRUCHOWTIZ, BAZ & T4 E T B OAREEOHELSIC X D BiERIMT b, ERICHEBNTbh Tl Y
F9, o, BRZIILOEZ L OET, BEMBOUEIC AT 721HEBLD L <IXVAT (Value-Added Tax, fHUNfMMERL) %
FIUWHEET 503 LM Thbh Tl Y £7,

BT N —TEFAEICBW TR IS G 2 BLORE X2 OBSREICET 2T A T2 Tl 5 2 L3 Tx
FH A, WBBSHEND S A I BHE, BIERXITHIE CIThN I 5A, St v — 71, BB EGE D m N s
TEHZENTEARVWARENERH Y £9,

Fo, FIEZICHEONABENS & EFOREE, ZASKHE L TRIEZ o/ REMoE EiF 2T 2 E, IR E
EORGRRCLAM 72 80 ~DOTREORAT, Bn-CBIE SO ANERE | OFAE UM Z R T /I ieERH Y . — T, 115 E
EFETDRTE, FIECFEONSEEDEALE LT HT I LG, WP S LT OERICERE S KIET
AHREMEAN D D T,

O Sy ESaliebs war 3l ek

- [ERORFUZ DT

AR FEE, BEES K OER A EHET A ARERNICE T 2 80E 721E 2 OIRTE K ORFBIEEEEN B+ 2 Sl 2 3T
TRV, ZoHRGNFEEFEESOCME X OUEICRIE I Z OWEE SEEOBRICE L THEBEZIET XS 2ETT D
ZELEENTEBY £,
20034E11 1, I3 D FEEMHATHANRE SN, JWiE-IE 2 0BICEHRT LT 2 0OWE LEECET I REELEED
FUE L2VT b, 20054 7 ALK, & TOEANMITEE-IZ AR EEORANHKE > TRFESHTEY £3, 7=, M#
KREV, XS FEEICESE | RS 2R DILEZITH B 2/Rr L TR0, [FEEHE20044E3 A, XY ik
ARNFICHIESNE L GEIC D\ T, Tt (4)@ 1 O|iE2 2 28 EE, ), #EARARTZIZZHE D
IR R ORI TE B (2B 2 B EHMEZRIT CB Y . YHr G B& T, ThazBETL T 9, T, I
By BNIZBWTLRA T oA 7 4 ALV EELAIOBRITEICBIT 2BEMESFEIZLVHIREND 7 —A3 8L
TEFE L7, SZERER OB D, M EERE I3 LSS D35 251 U 7 AP COBA I B4 5 THk
BZBT DA RO DOH A RT A 2| BEAFEEICLVRES N TURK, BELHBEREICL Y &% I E T A
DN - HHEINTEY . ZOL) REMIFEZ B L T D ETRIL TR Y £77,

- WA DARPUZ DN T

Wik 7 — TP BT IE Z A IRTE L CO BTV TH, 20034 5 A O ik FUREREET (WHO) 0> 5556 B fH AR fia
DTEARE 4L, 20054 2 AIZHE) Lz 721X 2 O HHNZ BT 2 AR BIMIE S (FCTC) 1 (7238, HARBURNIZ20044F
6 AICYHANEZHELTBY £7, ) 228BICRELIZZ0lRBER, ~—F7 T 427, @l 305, RIEZ®ALY
BRI B 2 BANIE N 2@ H v F5,

WEEEANT, BYED RN Y OGN DEER 2B 2 B & LCRY | 72X ZFERD O 720 OAfikg & OB E 1
DWTOFRHE, X TEEWD O OIEMEAEB IOV TORE (BAEHARE LT, ZEBE» S O, 71X
mOEAY - BEHICEET B HE], 72 2 /RIS O TOEROBIRIZET A HH, 721X 2 /A0 L R RICET S
il 722 R, Wt RER AR —2 y I T2 HHIEIC O THESNTEBY 7., ) . HIXZ oftiGH
WUCBT D HBIC OV TOLRE (BRI, 722 /EORERS| 2B IET 2720 0fE, 721X Z /M ORKEE ~D
e Z BT D7D DREFIZOVWTHESN TR £7, ) FEHELTWET, MR T, 2012411 A DFRFEMITLR D
%5 FIFFHESFICB VT, R /WO RERGI RO =D OB EENFIRINTEY 7,

ZOFEINCBWTIE, SHROEO RIS & LT, X ZRBES, HEEOT e T AORE, FEii, TR E
Br. ROMRIEITY ZEMNED LN TE Y 988, SRNEICR T 5 BRI ONS - # - FESEEECERLN
TEY, BTLL—EUTIEH Y EHA,

BlzE, EEIZBWTCE, DEFICRT 27X 2 /S OBSER ) TEBIRTEHIC & 5728 28R RGEEE L) 2 & Tk
BRITSINTEY 9, £/, A=A P U TIZEBWTE, 7213 2 85 OMEEE IS E OE2E @ IF ONHIE O RIFEALE ~
DOBED T 2 b YA X - AR AKX A WL DAL ORIFLEFHET, IR TRREEFRRE Ny r— U ORiHE
75%. %IH0%ITHIFET 2 Z L2 BEMIT AT L—r oy r—2 (LLF [PP) W9, ) IED201H4RITARNE, 20124E12 4
WCHIATSNTRY 9, BT N—TF1F, A—A T U T OPPIEIZOWT, o721 Z 8EEE & L 6 IOEFE MR
AR LE L7o2d, 20124E8 A, A—R T U Tl mEHINL, PPIEIEGETH L EHRLE LT,

B, BUE, KEEP=a2—U—F » REGUDEBOEICEON T, HEUOHBESRFEINTEY £9, flc, KET
i, Ry r—viEkiFsrd, i, TR A A—VOEREREL, 770 RL - BRLAEZEGRXTEREOA - 7
v FTOBNR Yy —VIRIFET 5 2 & T, RIEZ /WOy r— DO 2 X B E OPPHBI MG S TV ET,

T T IR, 20134 2 AIS, SERE R OV ZEEICB T 2B KNI L TR Y . ARIEFEOBHIT2013426 A D
201 TARIZINT CEASND PETT, ZOERIZE, X2 /MHOBEIRE, —HIE&CoRGe 2251k 2 IRGeHm, &
o BRE - AR =2y T ORI RARNRAMIE ORE, AKOFITICE T 2 EmABEE IEN G ENLTVET,

_28_



EUIZIWWNTid, 200142 7 AIC T721X 2854 (BU TPD) ) A I TR £9, KESIEF—N, =aF v, —E1k
F%@% HEE R OSMVEICTRE SN2 EEER, FBICEEREIND M, WS T4V K] T4 8 SOBENER

HBIZOWTEDTE Y, EUNBESE IS L, KHES @Ek$@%ﬁ%#éio B EOERE, HAKOTTBHLE & i
THZELAERDTEY ET, k. AESICEAL T, 20124212812, BRMNEB SRR EREZRRLTBVET, 0
BUERICIE, 2R o@EE - ZREBERE, X2/ ORIMIREL, 7 ZECRSERENE TN TE Y, 2014
AT GRS L OB B2 TR E 41, 20154F F20164E 0 BT S0 Z E N RIAEN TE Y 75,

« MM TN —TF DIEREA~DEEIONT

BB DIRFBIEE, ~—F T 47, B FOR, TIE 2R R OISR B EE, HAIROCEROT A RT4
COIERNEEZTFT 5 Z LI TEEEAN, Yt —713, ML TSENE OISV T EEEO L 5 2R
IS = 20 B (M BIARIC L2 HH 2 ETe, ) DNEAR-> T LD ETFRIL TR £,

%ﬁ7w~f&bfi k“:’%#éﬁ@ﬂoAﬁm&ﬁﬁ:omfiﬁﬁ#éméfi%biﬁﬁ\Lﬁ@iéﬁ

BT 2RI SNT35E . XUE230 D HHITRILICERRE U R T E R o 72358 IiE, X2k 3 55%

%&Uﬁ%/:7®ﬁ9% ﬁtkﬁﬁ CxHiT 2720 DAL DR & E U T, éﬁ7w~7®%m_%%@%&&¢

AREMER B D F T,

® =AW FR 948 ZOBERNF RO

wmwFt@’@ﬁﬁ’@#éﬁﬁ%@%%%ﬁ*%J’%bf [~ANER] 94+ SOBENEREREIT S
SENRDHY T, TOLRBECEWTCIE, BECKT D13 4EH% SEUNIC, FROEZZOENEICED, HEDIZZ
LMD 721 F 2 i miDﬁZ@mdﬁw&@botm%%@zéﬁﬁ%( NoiziE I=aAnvr) T4 58 o
TREEEDDAIZENTEET, ) OFMAEZED, HIEZMRBORMEICRSTZHSE 5255 HEICLY, X2l
OWFEEMHE LN E S, PERMRBEZRIREOFERT 20 L SN TEY . FEHNEICBW UL, 205250 Lok
BEZT, e BB #HULNTE TR £,

PNDHEEIL, MG ERDXE Bl A F) T4 b %) BRI UIBR Lz BT O 228009
HH0R0, MGELRDIXEEBETTIC BRMEHLSLE) OFAZEEET L 0%, SEHEICBWLTEONEITHE~
Lo TRV T, k. AEWEOHELZET [~A V) 194 b SOERNERECKTHHEEONRICEL - T
IE. ESRADOTIZ T=A L) T[54 b ZoFERNEIESH, YEEELZHE CZEICBO IS LA RETE A2
SRRBFAREMENRH Y £,

2B, BAREMNICBWTIE, 20034 FE 1 ICHWIE SN -E ZFEERITHANCHE Y, 2 ToENmTREZIEZiIcon
T, I~ANLR] (54N SoHEERTHEEAI1TIT, 2005427 AU, REOHBELZ# LBV £4., Yo 1—
E, ERBANCHE S TEZE D T~A VR 194 b SOREZENTHERAT A TETT GEMIC W T, T
(4)®i DIE2 2 TBBIIEEN, )

® K OMEES O RERF NI 2N T

TIXZERDNER L TWD EERBBEO—>2 & LT, 72X 2 -5 OB OSSO RNERG | OB T 5 E T,
AEIRGNE, EH Z & OB & OCRRBUKEDENIC L DI EFE 2 EHRIC LTS £ B X HIL, KIFREH 2 HICHNY %
Bz H Y £97,

RNECEGI SN2 TE, A=A —IileoTIT T2 F - REOFEEMEOBHZ L7256 L, BUFIZ & > TIBUL OB
WIZD7e3% 2 Linb, T Ze¥e %ﬁlﬁ?%’u%}:ﬁ%ﬁ L. ZOHRIHEANTEY £,

ik v—7TiF, U ONREZ G, ) ROW T ZBUFE)R & OF TRERG 2R 5720 O hR$ 2 ch <
NAERE T 2%, TOMBICHYMATEY £325, Bk OREFEONERGIOWRR, 77 v Mz B85 2 &

XIFERG 2 BT 21O OMRECSHEOBEM 2 ET 5 Z LFITLY | By N —T OERITEL B 2 LTI wTRENE
NHY ET,

@ FRZIZONT

W7 L—F 1%, BE RO~ =T 4 I IR OEA~OWEEN SHREEZZIT - & T H R OME L
STEY ET, BEL@EEICET 2RBICOVTIE, Y —72 805 LT 55F. b L<IERIRT B 2 24k K [E 4+
DR EEEZTS LT ESE YHABTEZAHET 202 b e T, YEERBMFBMHAEL TR £4, £
To B 7 — T IR L R BT A FRA LI O FFRAICB W T H B EF T > TR £,

WA N — TR S P O UL IR O BE & I ﬁﬁéﬁﬂ#kmiakﬁ% ké@#%ﬂ#é*kﬁf%iﬁmo
IO DFAN YT N =TT 5 THE L RWRERIZR 125G, ZEORBERLEA I Z LEITLY, %’ﬁi&“/v_
7"@%%%’*; TEMELY RITTAREENRSH Y T, E IO ’\@F% Db b3, FRIAIC Eﬁ?‘éﬁt#ﬂé’ﬁ&p%@ﬂﬁ

. BYEIZH T AR OFREOIK T, BRI 5 AN RISk s 2 b, Yk —T _ﬁ#6%<®%U®
i "\75>§°ne£2§zh%> DI EY/R %)uﬁ"\@xfr“&oﬁ’ﬁﬁ@%?ﬂ%éﬁb%htV)ﬁ“é LEZRY, BT N—T DOERBIERY
%%&i#Tb@m%Uiioit@@&@%W HESEDOFRALSMC G, A% YT N —T % M HE L L Rin S n g

_29_



ETDAEEMERH Y £9, ZNOOFDEN, BTN —TIE > TERE L RAWERICR - T25EI, Y70 —T7 D
R ITIE X 2 o iE . BRGE, B A ISR AR KT TWREM B D £,

BB, YT NN—TRNYEE LR T A ERRBICOVTIE 55 REOR 1 EFEISEEES (1) #HEME
FER REMESEERTER 38, BRELR FIMIIEE N,

_30_



(3) Bt N—TDEFEEE, PRFEROMNTRMHFEIIED HIH
O EFKFEIHEDLFH
WA I N—T DEEFLIRDIHEA R A7 ITETROLOBREENE T,
c BTN —TREE BEO S D EIRM E R IR T T DN TE RN R
- EERG O BICEH O L OSSR E R ZEST DY RS
« W7 L — TR BRSE R DGRBS b B ORI MIC o & | B v —TH LR v — T O L FEIBH S - Y
e (TAy—) ERGFETIHIEENLOHWIZL Y, XTI 50ORNEE S L IFANERIZL Y, WHFERFR X
IR E R IET A B RS
c AT —TREE EMEO S BERLEMRBERIIETE T H LN TE L LThH, HHEBIRE AN Z OER L)
HAEL LT FNGEZE EED Y 27
s BTN —TRREDOEEMKET D) A
« BTN — TR EIERGE RO KR EICELE I RERFT 5 2 N TE RN R
WA — T OEEHAEE ERH L & LT HEN R OES OBEA Ao B SCEURFIC X AR 05| & TR RS
Ko TEDORINHEEND I XY
AL OB EKSE DT A B AR OIRBIKET DU AT
< HE R FREL O — % B E OSMBOMIETTICIRTE T D U 22
AT — T O EIE SO SE SAIEREEIAT O D ORENE UG8 I EMETEOFEREZ T 5 U A7 K OWRE
HikizZe s Y 2o
- RFEFE OO MMM IC BT 2 FFASIC L W EESEEERZ T LY Ry
« WFFERHR BB D> & T 3RIE 8% £ CIAE A 2% 172 U R
- PR R S)UTIRIBIZ 31T DR DB N —EkF T 5 U A7
- AES D RIWEH XIIA 70 72 BRARFERIT L 0 B OMFEHSE, Bk xr P22 LD R
< R EE E OMOERY OE R XTI L, YRS RS E T 5 F0SW UTENBEN R AET 5 Y X
7

@ HEHFEROIN T A M FHEIHRD FIH
BTN —T OB FER O L ASFERIEA L) A7 TRODONREENET,
s WH TN T ORFET LN BEHEOBIFCEEE T, dhFMNEN TR T IS Ay
- JFAEHEiRS DS (ABEBICI 2 b5, ) KXV BT NV—TOBRBENESHT LI A
BT N—T ORI DR ENREDRELZ T D) A
C AR, BE IRFBEICOVWTEARMNEAOREIZZ TS Y 27 GRENCKHIET 27200 a2 SO U 27 %248
T2, )
BTN T RYIE T =T 0 B IRWIRTERE, AL BRFSHE ) T B S e ARk 2 T 2 D KEURL e E SR
LI ENTERNWY RS
BTN TR~ — T T 4 T EATRIENY R
c MAT VTR B, BENDOE I FIE TR E A SRS L SUIIMNBICRIERFE TE WY R
< BT — T RHCEHLE O BLUE O KESy  EN O/ EFERICIERFEL, TR DIEIFEL TS U A
< BT N—T OGO B B OMBENE USRI, BEFORBELET L, MEWHTEOHREZITL. X
EMFEHA R OLHE T N—T DT T R A A=V R B bhDd Y A

(4) ERLUMNC, BEEZOHBTCEE L KIF T AMREM O & 5 IR
O AAREBATROMHEKE & ORBGREIC DN T

AAREBAFIITIEC K SO T, Wi, YHORITEKRRREO 301 2B MR ERETH L LEnTEY, 4
FERBUEICBW T, YHORITHERRRED33. 3% 2 RA LTV 7, L ->T, BAREBMNIL, YitokER
RNTR O THRFIEOBMEDOEEIHEFIHEIC OV TERREELZ KFT N TE, A BREOWD, EHER
EORRRFBRFRICOWTIESHEEZ A T2 Z LI £7,

Tz, MBREZITEROE ZFEBRICHED, B2 BT RS2 AL TR £9, 28, JTiE L, BthoETs
FEOF@MPFIT, TEIEC oG, REEKCEACET 2 FER PR ZIUCHHE T 2 FEDIT), Yo BNEZERT S
O ERFHE] LINTEY, o, YO BMEZERT D7D ERFE] ITOWTIMBEREDORA 23217
BMENHYET, LENR-T, BAERTEZIT TWAHEEOHHAB L TH-AFEELE L O LT BRI, MERR
OFAANBMLEIZARY T GERICOW L, TR@i 2 TSBL 77X, )

FRorBY, BAREBMNIL, MK L THEEL LTOMERMIIM A, JTEROTZIE 2 FEIEICRE, BET 2 MRS
EFHLTEY 28, AAREBFORENMUOMKEDZN & —ET 2HRIEIT77R <, tMOREORIRICERES KIET A6

_31_



HERH Y F9,

F7o, 20114E12H 2 BAM O THHAARKREL DS OEBLO 720 Ok % L d 2 72 DI LB 2R RO MR B3 5 Rl
i) (UT MERMTREMRERE]D SV o, ) ITBWT, BUNIE, TFRBAFEE E TORICIEW TEBIIWRICTE THINA L
MRTHZLEHEF L LT, YR OWT, 7 ZFEEFICE S LT ZHEEE~OEOHSOIED FE2#E L.
UHRRDOBAEDIED 2 AE T Z LI L DL OFREMEIC O W TR ZITH) 2 & &N TEBY £,

@ ELXZOEANFIZONT

WA DEWNEE T ZOEAIUCOWTIE, HIE I EERICES S, ERNOBMES & BE 1T 2 OREER O BHERFEE
N HETZ1E Z OFIAR S OB O % & D - 721X Z OB AIICET 2 & ks L. Sihid, Zo8IcES3nT
AFESNEELZZICONTE, BEAIZZ0FEOBICHES 2N 0% RE, TRTEVANRDIEBEND Y 3, Mtk
NDZOTREHHFEL LD &5 & &3, PHEREREL OIEIEZ OMRIC N T, EROPHES 2 FT 5 #H KO
BOBLED I LLLMBREORT 22T 2 EZE CMREIND [FEXIHEHS) OBAZHETLIZLLEINTEY
F9 GEIZOVWTIE, Ti® 1 2 IR IEE, ) o D% OENEEY & RFIZENEETIE Z OAEFELRITSME
PERET R Z OAEFER I L TRWD, [ENEREIE D (e OB A b, SMNEFEREE D (FgE ) okt
LA AMEEIS & o THBVET, LERN- T, ENEEAIT I 2EZEEMCTRTEVANDL EBBIT, SMEHEEZITZ0R
AT HMD 7 m— T AT LT, Y —T 0 HRERNICI T 5 B IC B R % 5.2 5 aTREMER B 0
e

_32_



@ HHESHOFIEIR D I ERIES
171z EEE (b94E 8 A 10 A BE1EE5685)

WA

1. HWY

ZOEREIT, THIX T HRHIE ORI, USRS A MBI AIZ BN T
b5 6D D HINL RS I AN A, BET X Z DR & L TOENEDRE X Z OAEERDE A
A ONZ RS 7212 Z ORISR RGO FELICBE LATEOFHEZIT O Z &Ik v, T E
T ZFEEDORAERBIEEAZRY | b o THBUA DL E RIS K ONE R D4 7e 6
WWETAHZEEANET S, (B15)

2. JEEHHENESET
TZDEERTEA
n

(1) AARZIEZFEEMRASH (LT I8tk Evd, ) 13, ENECEZIZZOE ANE
T8 ET2HEF. o0 LH, DLICEVETHMNEZ L THRIZZEZHELL D &
T5% (UT HHEE] &vo, ) &3 ofE O FERmREIL N B3 = ofEE
B ONRALB Ok % B D T3 X Z OB ANICHET 2 - E BT 200835,
(% 3%)

(2) &thid, ERICESWTEE SN o0k, ®iE = E - oJfEko A
SRV HDOERE, TARTHWANDL LD LT 5,

(3) &fhix, BRHAEFREL LS 92 & =T, I ofENOERmEL NELITZ
DFFFEIZDNT, HHIUD, RFUCEPNDEIE I FBERICHEY, TOEREEE
THHLDOET D, (FBAFKOETE)

(4) P D RESIT. EE D OMKIZONT, EERKOMIZEOMOREEE S
B, B OMEEZHERTIZEEZRELCHEERTILDOLET D,

(5) &L, 7213 = OFEMN OFHERE AL O IR O NFR &2 7213 ZHHERA T s (UUF
MMsz) L), ) OEREZEONTED, ZORANICE W THHMES & 2 E ks
2H0ET5, (55

(6) 721X ZHHEMLE OMLE B TH 2 HHEE SR Tx LI IE Z Ok S5 0 SRR FIE
DREZRZFELIZE 1%, Sthid, FRSEUFEANFEELNET b0 ETDL L
BT, YHKET, DAL NEHHES L ORI TR SN2 RO —iE 2T, (6

%)

3. #E- T oflE

(1) BEEIXZE, SETARTEEE L Qe by, (E8H)

(2) &thE, ZofEd S I1E 2 o b B BIA ik O R mEEIC OV T, B KEOR
W EZTRTnE bRy, (9%

(3) &thid, BUEIX IR A MR e Tk A BE L <, 2oMEaftinazX5s Lo
BHHLDETDH, (H105)

4. g1 Z oiRSE

(1) BEoALZ-REZIEZOBGEEELE LTTE S L2581, MERKEOREEZZIT
RTNER LRV E D E L, YHBRERE YR GEE T (UUT TReEREHES )
EWVI, ) ICHL, RERBEENRT LTS, (F115~F195%)

(2) BEIEZOHEGEREEZ ¥ L LTITE Y LT 581X, Yoo, MEKEOREE %
TR ont ol L, YEBEL YRR EZITHICE L, LERHEN
FTHNTWD,  (FBE05:KVE215)

(3) WYEIFZ D/NRIREZ L LTITR O L5813, U5 OM., MEBEREOHFT 2%
TRz ont ol U, YA AN 220728 (UUT NGeiRTE3E
Fl EWDH, ) ITBL, BRERBEENREIT LTS, (225 ~5325%)

(4) SHOIFFEIRFEEE T, TORE L, IMAT 2 /SEIEZ2BELL S &5
EXT, Yoo, 2omBEONEEMEED, MEKEORTEZIT, £/, Ih
EEFLEIIETHEEHREBRICEAZZ R TIER 600 E L, ZhH0ER
DHFERD ST EITIE, MBREIL, WEEORSERYICET L& Rb LR
5L EEEBRERALARTNERLRNET D%, YEAICE L, LERBENR
BILTWD,  (H335:~5E355%)

(5) /INEIRFEREA L, B KEORBANIFRD/NFEEMIC & 52 uE, Wis1E 2 2 k5e
LCTiEe b2, (B5365%)

_33_




OFS

5. it

(1) SHIFERFEEE T, TOREL, UTA LG X 2 2 RkoEd 2R E T
(2, THBEAEICH LBGE 213 2 0% LR OBRICE L THERZ IR 2o oMBEE ST
EDDHLEEFRLRTIX R B, (55395%)

(@) WETFXTITRDINE 21T 5 1, REFEE OBPEN IEFICRET D L & bic, €0
IREPBEIZDID ZERBRVESIZBDRITIERLRVb D& L, MEBEREZ, A
HEATHOEITH L, LERRELZT) LN TE D, (F40%)

() 1.

VWD L TEAMHIEE & Y 43 OKERFT 2 L 1d, 1904 LR, EMifilN & b, —EOmMRF R I, &
ELTETVDLIEND, INE—ZICFEIL LGS OMERFORILZET AT D ORE TH D LA&MmL
THEYET,

B, TXZIE Wb AR - R LTRSS TH Y AR BEFIIEVERICB RS
TRETSC R E E L TE, S b REIRTEEE b &4 A E OREHIFHZE SV T, BB KEICHHT 51
2 EDTEY £7,

Fio. NEEMOFBRNZEA L, 1984FE 07X T FHEEROESFR BN T, BUNEB X VRO L 5 l'E
DEFNIRINIZEAMLTEBY £9°,

72X Z ONEEMIZOWTIE, 7RI FEEBEICBW T, NREMORBAIOHENH - 725A 11T, Kk
KEL, HEEORSEARSICETL LD EROOND L X, IAHME (EEMS) HLX
AR AT SO L TARYIZEN RO OND & ITEBINMIZEER LanWZ LR TE D L X
NTEY, ZOXEIRBAETRVIRDBR LT UERbnE S, 20X FEEOBREIZES
WA EITHOTCND EZATH D,

. 2003411 H, IR EEEITHRIE S, B IE Z ORI ERT A X T OTEE L EEEICE TS

FEBENXEORE LAMTOIE Lz, SOESNZFARMITHAICE, HEIS L, EERE (A, DI
FE. MR R ORAIE) (SR 5 4O E &, IR & R, SZENRE . M~ DK DR DR
JEIZRET 2 AFEBEOLE O 8FEIHOLZ L T5 2 &, EEREIZRET 5 4FEEOE & EnUSO 4 FESE
DXEDHI B, TNTN1DLUEEZEY, HIZZED TEEARm] IC—2FT2F KL, 2SO ER4E
Mz U Chh H R OVaZE Z L IR FICR R IND LHICT52 8, ZRbDOXEDRRGHTIZ OV T
I, FhEN [EERE) OmBO30%L EEZEDHE S ETHIEERRESINTEY £, M T,
A NVR] 948 HFOREEFEATILAICIE, HEFRITTZILZ OMEE &R L OBRICE L TiaE
EAELIERWZD, £ DOHGEIMERICKIETRERMOTITZ LR TNINWZ LEZEKRT DT
RV EZEHONITAXLEZENODOHELZFEH L TCWAZIEZ OWEEICER R LTI L0 EOH
ENFITONTEY E9, 2005427 A 1 And, G- IEZOBRFEICEEL T, ZhooEEIE->TEY
=7,

£z, 20044E 3 A, MEEAIE, TEUEZIE IR D IEE 21T Bofet) 2%ELE L, SEZORIES
I, BAMCBIT 21X ORE (RAY — - FRE) TFAIE LTIThRnWZ & L3513 0, RIEZA
BRI NDEELEOXRTLUONFICET IFHEEATED £7,

_34_



it BATIE Z PESERR U L (BINB94E 8 10 H {69 75)

P

1. BHOHM AT IE 2 FE SR LT, 720X = BIIESR | RICRUET 5 H O Z T B 7o, B
P Z OB, IR OMAICBT 5 FRERET S & & AL T AR L T5,
G150

2. B BOWUE. 0, FATIE AR O [REE) LV 5, ) 2967 LT HHs

(BEERBZIBNTRET 2 2 LN TEX ZFHDO I OWCHIRMELITHEST D2 Z L BT
ERNHDEED LNIEFHOKRNZERS, UTZOHIZBWTRE L, ) ORED="r0
—HBA BN ERA LT TuuEe b, (2450 118H)

SAEDFATT DR L TR THIMEZ B X ZT 2B O5EELZ L LD ET2056. X
TER AT B LR (B OB EBRLS, ) . BBk TR0k (B OOk TRMEZBR <, )
L VIR TAOMEAT AR (A TR TAOMEHE 2 R <, ) 2R LE D ET28AIC
X, MBEREOBAIZ2Z T 2T b7, (24558 21)

BURORAT 2 2L OBRROLS 1T, ZOFEEOTHEEZ S > THEHSOHKIR R IZREK
OHFFANTRITIER B, B 35R)

3. FEOHH

ST, ER1ICRBEOENEZERT 2720, ROFEEZEZLLOLET D,

(1) BEIXZ oflE, RER A DR

(2) RiFOFREIHET L HE

(3) A2 BT 2 b ODIEN, RO BMEZZERT B2 DI NE i E ¥

2B, DI ER@ICBIT A FEELE L S LT DXL, MBEREORWEZZ T 2T
E b, (BE545)

(1) SO, BITHE R OCEEEOBLER OFMTEOWEIL. MBREORA 22177
FUEEOShEA TR, (T
(2) SBHOEKOET, FREONSy GREONEZERL, ) . B SEUIME DR
L, MBEREOBAI 22T R TNEZ0ONE2AE TRy, (BE845)
(3) &thid, FFEFEORBIICFEEHEZED. MBEKEORT 2% 2 d
PV, TNEEELLEY ETDHEELEEETD, (B95)
(4) Sfx, FEFEFER TR 3 AN, BfExEE, BREEROFEREEL M
BREIZRH Lz o2y, (B105)
(6) &thid, WETH RO AUCHET 2 EERMELZREL LD L9250 L%, UK
KEORA 2T e nide by, (B115)
(6) WMBEREIZ, ZOEERNIZIHREOED D & AR VEHEERET b0 L
L. ZNODEREITT 5720, LERHBELZ DL ENRTE D, (FLR2EKRUEL
%)

() 1k, BURHZ. FHE, YRR D 2 750 1 8L E (RO SRISUIHE D b - T HE 1T RIUIHE
DOHRITIG U THE) . 220, BITHERRREO SIS0 1 2B MR EEATHZ L EENTEY £ LR,
20114F12 8 2 B A OB BAIRIERIEIZIE S & | JTENRIES L, BITHEERRRED 350 1 282 2% F
FTaZllésnhE L,

D%, 20134F 2 A O X402 X 5 B EARIUE R ONE4E 3 B OBUFIZ L 2 48X 5eH LofER, BIfE, M-
DFATHF RIS T D BFOREAEIE 1L, 50.01%70>533.35%~EEEH L TR £3,

_35_



72 2 BUCFR DB (21X ZReIRLE &)

N
E 71 720E Z R BB W5 7213 2B
X o e e X TR T2 2B NELIE SR =t
B OB 1 Yol a7 721 2 HRIBL (Hp1z ) (K51 1 )

COMBIEREE () 2 | WIERIRZ oRER UFRE 13 2 2 RE

H» 551 S D

TERE

BOET T Z 2/ ERoE EE 158 0 RS
T ORER, FEEIRTEREE SUTEITER

. ARBUERYE (1) 3 G XZoRESH OB L. XUIRAL
H» 5 51 & M D OG22 AR (K&

T2 2 DSHEETE DAL

INEHEE ~DOTEW LIRS G X Z ok

e (BB 7213 Z DISMBFTIE O AR

LB GF) 4 FARIZoE5,302[ | FARIZHO X820 FARIZ>E860M TARlIzH &5, 262
'Eé’)f&”zj FTARIZDE2,517TH | FARIZD>Z389H TARIZSX411H FAIZ D 2,495

s () 6 EIXZORIERIZOWTIIEA D ERE | BFRORIENIZET | TR o KNI
HLUZAOBAREETITHERM L, R | ET2/0BIRBEE | £ 5/ RBES

B/ 55 WD HEIZHOWTIEF & D
REE I AR

D& EFTITAR D el
LiZoWT, #H %
B MR L AT
o) 7””)5J DOFHKHF

W2 LEFIRCH
ﬁtﬂ’*]h‘

D FEPTIAR 5 7EE
LIZDWT, FH S5
B MELIeIE L TR
of’ﬂ@ AHRHFE
T Y EL AT A
%%I"]H

& 1. 7= :E - ﬁﬁ“/fﬁ%’ 35, —MRFHIR T D EB OGRS
44 W H GRS 1 %2@ FAFRKOES K
2. 7~ i;ﬁaff%ﬁlﬁ —REFHC BT DIEE DA

5 SR NG BIIERTAG D 2 % 1 IE&U%%BW‘” 1
3. 7‘: X BUEE 105, —EFHCB T D EH O &MS
S N BRI 7455 4 &0%467*

4. 71 Xz %ﬁ/ﬁaﬁuk*‘“ 1, —REFHIR T D EG OEMKLE]
EAE 8 4R 1A, ﬂ'ﬁﬁﬁﬁ/ﬁ%74ﬂ<@ 5 K ONEF4685:
5. I~ ai:%ﬁ?f%ﬂﬂ% 2%k, —MREFHIR T G OAKE

HEEE 8 -5 2 1A, f’@ﬁ?’l‘ﬁﬁ{iﬁﬁﬂﬂ%m*@ 2 K OWRIEE30% D 2

6. TIEZBUEEITR~F205%, —HaE
6Y£¢%12%jﬁfﬂlﬂﬁﬁﬁ?ﬁ%74§<®10&0\%473*

7. 4. B LT
(A =#kdt &
X2 T, [EHEBELL DIREIZ
INTELET,

8. (i) MAMHOENMEBNHEELN TS IZIX

BT DIEE DAEMEIZ

BIFLHMmEB ERE—DHDEWVUWET R,

AR D BN DV T

(AR LB IR OREDR AR 2 R R B B4 2 1A 15
RO EE R IR O FECRIZ AR 2 FFBIHEE (2 B9~ 2 TA
(AR LB IR ORER AR 2 R R B B4 2 1A 15
THEOV L E AR IR ORERR (AR 2 R BB %
(RO LB IR ORER AR 2 FRHT B B4 2 14
PRV EE 2R IR O TECR TR D R B E (B9
(3198544 H 1 FUZHEIE S 7 RS2 ZEMTA IS HE T DGR 713X 2 =fkdh Th - 727
YO, EROBERMENShDZ L L
L RENIZIE, BEEOBUF OB

HISIED —Bk & L TIRFIAMT 2 AL, %E?ﬁﬂ@ﬁﬁ(?t%ﬁ?‘iio? LT HHEAEIT i BiilfiA =% O 2@ T
BURF & L COERRER., MIEN TORM - kAR GRESND Z L & 7, k. BUF&L L TN

FHSPRIE SN DITH Tz - Tid, B SOE AR BRI E S iz BT IR OMERE 2R TE ShE

j—o

(i) 1985%F 4 A D EIEMfT@HIEE D & 721X T A BRI IS RATHR, 72

AR

_36_

TR LBHSIEIT, RED LB




(72X 2Rl 2 ) < 2 ERE & & G HEDR)IER]

£ H HH N ERaRaFIIne
19864 5 H 19864 FEBLHIBOE 1, 000454 7= 0 900 2 AH S 3~ H IR T E L HEBUARRE S 55 O FEAT
7 WEZITWE LT,
198944 H 19894F EE Bl S 1E HEBLEAILHED, R EEBOAREZ IR | EARMICEM%EED
Wt 5 & &bz, MBLFAREERIC A bISh | BETHY FEAT
F L7, L7,
19974E 4 H 19974 FE Bl & E [ 5 BliESOE] EMUE D LEITH
WH X ZRBUC OV CENRIIX B L HTR 7= | W FHATLE,
X IR~ OBIERBENTOIVE LT,
[VH & BLLESE] 2R L TIHEBR
HEBEN 3 %N 5% ~WESNE L, SESITHYS T D E
MiE LD LD,
— ROV T 1
0[] O T 24T
WE L7z,
1998412 19984F- & Bl i 1F —IREFHT T DA DKM LI R MR D | BEARIZ I AT MO
WEPRITAR D R BIB9S HIE & 41, 1,000 | fE L &EITVWEL
ARY 70 80M DO 7=IX Z RERIFI N BEA S ILE Lz, 7
19994E 5 H 19994 FERLHI L IE CRUB AR B v R OVl 5 B L ] TEAMSE D LB
TR 2B DR IIE B, TR 2B~ | W EHATLT,
BUEENMTONE LT,
20034 7 A 20034F FE Bl i 1F FIABESE O — 2 W ET DIEEL OHARIESD | #h1 A1 IRED
— AW IET AIERNHIE S, 1, 000447210820 | ETFEITVEL
MO TN E LT, 7o
20064E 7 A 20064F FE Bl il i I FIRESE O —# % WIET 25 OB L OHIFBIE | 28I W TR
D —ER A YWIET B IEAHIE S 4, 1, 00045720 | HEHE Y 4y 2 ks iz
852M DB TN E Lz, FAHLLHIT.
I HONTIE, B
BUAEMA Y 55 DL Lo fi
EFEITVE LR,
20104F10 A 201047 FERA I e 1E AT BESE O —H 2 R DIEEL O BESE D | —E8HaRE,
—H A SOET D IEERHIE S 41, 1, 00044729 BUAEFA 2 55 DL E oo fi
3, 500 DB T E Lz, LFEfTOE LR,

_37_




5 [#E EoEEARLK %]
HOMEIE T ) EH AL

6 [WFZEpHFIEE)]

WFPEBRRIRENIL, & LTS o7 2 R irgeaT, BEIRR AT CHEE L TR Y, SRR A ¥ » 7137654 T
1ToTEY ET,

MR 2 Y447 N — T 2RO &L, 569(HM L > TRV, F& 7 AL FOWIEER, HFIERRE%T
WO EFRY T, 2P, LA EICIL, Yo —FRL— MM TIT> TV D EE 7 A v MBS RV IREITZE (i
WA AT o a ) U—BEOMIEE) ITRHEEREE TEAEEA TR £,

(1) EAEROEIN Xz FE

WFSEBR%E N 2 BEMICE DB HOIFR &< BRCERIZZ OB, FMBOMNT., 72132 oMk, SR & O
BB DT 2 —AIHER OB iciEA L, AEOm EE 22 boEEEZ BIE L TRV 9, LR VS AR
BIRBEIRIC DWW CiE, BARENOIFIEETN 7 0 — VUBRER A L TR 1Y, B BIRERIC W Tid, £E - A Hiko B
D= R BBAHZRIE TR, B— A R—ATOREHIT-> T Y 7, ENIEZ FEITR DU E L1904
M, WL 2 IR DB 1 T58(8 1T T,

(2) [EEF¥E

WFZERRR I, ERFEOIBTH Y, EIRFEORINIME EDREHIZE > TEERLOTY, MR, =
W ThE - IRENE ToAanR) T - RIE] OFEBRICZ =D ALTERY £9, 7ok, ERFERICIRBWL T, 445
FEZIX3074E M, B4R ICIX 2498 M 2 BB O T DIz ZENENEE L E Lz,

(3) HCBHR OV LA 52

BB R OV L& IR DA TIX, HEE O = —AREIHZH - T2 2 S OBSIE L TR Y £
o OB QYN F AR D WPTERR R 13 6 B T,

_38_



7 [MECRRE, REFEL X v v a - 7a—0RIDO 5]

(1)HEEp=E
D IFRSOEE M

W7V —T1E, 19994FICRIRT B A a4k B K EA DO 721 E Z FE A B, 20074E 1295 [EGal laher th 2 BN L, BIfE120
UboEEMk CHELRBRATL /7 m— L ¥EL L TEERMEERIT TEELE, 29 LEFRT, BARICBWTHEE
IR « FRIET 21T > TV D B2 LT, 20094E L 0 IFRSOEEBEH AR O bNT-Z L 2R E 2, éﬁﬁw
Hfi 01VFEELVIFRSZHEMT 22 L LE L, 2K, Yo L —TITEERETEOZH(, REE

OER EEBRLTENY £7,

© HEEREF EORFEY RLORIEY 2 ££ 9 Hl

W7 N—T OMEAE B RIT, DS L O A, B R OEEORIEN NI E B B O BB FROBREICET 5%
HEHEORMO EMEEEATEY 9, TRV KUK EITREOEF R NREBIZBW AN THS L& %
SN DK A RBEREEZME LIZREHEOREFEOHBHCIESW TR £9, UL, ToHE L, FRkickB\WT, Zhbo
R ROMGE L 13X B DRER L e D lReEn H Y £97,

AR ROMRERBREEICIVME L TRELTBY £9, ZhALORMY KOMEED RE LI X 2883, 0 /RH
D K OMRGE % RLIE L 7= I R O U BB O IR B W CRERR L TR Y £,

ERDH B, Y —T OGS RER TR T 2 SFICEE R PR L 5 2 5 A0 KOMEIZ W TIE, (55
BRI 1 EFSMEERSE (1) #EEEMEHE EEMESERER 4. EEASH EORMY KOREY &
FESHIWT) 2 TSR EN,

@ WS T IE Z FEASAOWRE I ONT

W — T DU T IE D HEOEE HRKTHAITIH FA—FOREHIZI2A31H TH Y . JTIHZ L— T DOPREH]
(1A1HE2B12A31H) EMAREH (41 A00EFE3 ALA) L OMIZIE3 » ADHIZERH D £33, IE,
BTN —T O T IE T FEOFEEE K OCWIMEE LR NS <. BEHOAR—FR Y471 — 7 OuEMECR
RER OMRE EIC -2 2 W EBNIIREN T3, 28, YUFEMIMEICR T 2 EEARRS | UIFRIZOW LN E R 21T
VY, BB EEFFIRE D YA 7L — 7 OERE BBOR R K O AR & T OIS PR - R T 5 72 O E e B 21T - TR Y
7,

FEMIlCOWTCIR, TEE5 REoRIL 1 ERBMEBRRS (1) EBMEER  WRMBERER 2. (ERo
#E (6)JT International Holding B.V. R UNZE D4 F OO @ERIR ) 2 TR EE0,

(2) YEELE DR E A DT
O 7L

gt FINARIC D& F LCiE, W5 a1X ZF I 2 Bl ERA 2R & OG5 B ol N EN 721X Z FEICBWTE
KEEBD B - TR IR LIRGEEREN I L2 2 L5 X v, AEEES64EM I o 2 JK1, 202/8M  (Ri4EEE 4. 2%
) ke FE L,

@ FELJFEMM - = ORI - FOEIC X D RERIR - BOEE RO —RE B 5
ﬁhﬁﬁﬁwﬁgmmﬁmﬁm@&%%ﬁqmﬁﬁﬁmﬁ%%)\%wmwa%MHﬁﬁﬁﬁm%%Hﬁw@mm@q
(RTEEELRL3. 1%08) |« FRomiBIC K D2 BRI ITRTFE L 7 AN O28@EM  (RiFEE L35, 6%38) | IR E R O—KE

PR IRAE L 2 (BN 0T, 33448 M (RTEEELL0. 0%H) & 720 F LTz,

@ H 2 B O AL EBITDA

EIPN & O 1213 2 310310 DI, BRI I3 3E 13 S BEIE D% 3t L LT 2 25T RS LR
Ewm%%%%M%JM%M(WEE%BQ%%)&@Dibtoit\ﬂﬁﬁﬂ%&U&ﬂﬁ\%ti_Vﬁﬁﬁ%%
ZBRUZFEEALEBITDAIC D& &£ LTI, B4R LLAB0fE M HEER 006, 2216811 (RIFELLT. 8%1) &7 £ LTz, b, A
BT — ZFHHEAREBITDAIC S & £ LTI, AMREEHLG. 1% DR & 7220 £97,

@ MR BattmradiniE)

RSO X . BISIRTRIR X RTAEE LLe82(E IS 05, 0968 (RI4EELL15. 5%H) L7220 £ L7, ﬁﬁﬁ’
BO TR A AGEHMIB OB SR AL ) BN L - 7-Z L b, MEEOBESHOTAE IR T 5 Y HFE
X F U CIIRMEEE 227 (B M H#a25 003, 436(5 T (BI4EEEERT. 1%H) L7220 F LT,

_39_



(3) U BTEB O IEA 58t
BTN —T OMBIEBOREARFEHL, LLFDOEBY TT,
O IN—TAN¥yyravpxP Ak
TN—TBIROGEIEERRAT D720, EHE EFE I, 2ORBEEGEENRDOND Z L EFHEL LT, 2L
LTHFY v avwRtPAL P AT A (ONS) 2L B 7 N—TNTOBEEMEOE % BBl LTH0 £7,

@ S E A

EHHOERESIZOWTIE, RN DA, a~v—v 3 /b« XR=R—=WFZOMAEGLE, PEHESIZONT
X, AEEER D OfEA, HE, REBAIIZOMAGOEICLVMET I L2 RAL LT 1,
RERCHENLREEMEOLDIZ, 2 Iy MAV MNERERET S22 L, W5IT 248 L E&HETEOLHk
MEHERF LT £,

@ HHEeEM
B EM TRV TIE, Left LRt 2 Ml Lz BT, WU 2RD, ERERIRGI 217> TER 6202
LEEDTEY £,

@ MBY Ay EE

WL —T1F, BEFRHEITOWBICB T, ME LoV 2s (GRYAY - FEEY 227 - A 27 - &F U 2
7 - TGOV 2 7)) IZENTEY, Y% A7 ZEEEUIEET 572012, —EDOFHEHIZES&E Y 27 EHEIT-
TBVET, FERMBE EOU X7 EHORPUTONTIE, W T LIS HLORE DB ~OREEZIToTHY £7°,

T, BT A—TOHEHE LT, TUART 4 T, EEREIOV A Z7EME AN E LEEBBICRELTRBY ., &#E
e hL—F 4 7 HBEORSII T TE Y A,

el MHBY A7 EHOFEMICOWTIE, 865 &Kok 1 #@EMERERSE (1) SEFEME#RR @Y
WreZiERD 36, ARl (2)VAZEHICET2EE 2o (7)TBMEOEH U X7 2 T5RITIZZ0D,

(4) BRI} & & DOFEMPEIC OV T OO

O BeEEHE

B RE . EIRE A, SMNREIROES, BEAOEE K OFEOZA, BEYEOZIV, B eI NTEABLO
FHWVFICESEE YL TR £,

@ B4 DR
FEELTEREFDCL DXy v a - Tu— GRERENOOMA, LTI~ = v b « R=R=DFITIZL Y |
VEETLEEEZHEL TR 7,

<Fxyla s Ta—>

WAERFIZ X F LTIE, BEEBICLIFT Yy via » 7u—34, 666EMDINA, HEFEHICLSAF Yy via s Ja—
131, AT9EM O, MBEINCL 5% vy 2« 7 —(35, 695 ORI E 220 | BBEENC L DB S &
ML RIZBIT 2EER—2ADBE SR OB EREYIL. RiFEERIZIE2, 62068MBA L, 1, 21EM &2 £ L (R
FERFEE4, 04T(EM)

_40_



<HHFAafE>
Y7 N —T OB ERBUEDFRFRE DI - EETERMILUTDOLIEY TT,
(HNZ « M)

1R~ | 248~ | 3B~ | 4B~
4 H ) 2

DRI | VDAY o ey | s ey | asemun | 5o | © 78
IS 238 238 — — — —
F U — ARES 43 43 — — — — —
1AFERIRE T E ORHEA 005 005 B B o o
&
EHiEAE 332 — 12 311 1 1 6
A& 2,372 — 1,573 400 — 200 200
23 VDRSS v 82 — 31 21 14 8 8
&t 3,272 486 1,617 732 15 209 214
(E#Af)

R (1LENERTEEZET) (3. AIEEREITES, 205081, MHFERBTE, 3728, SRS ORHIEAS (1
FNEETELZET) 1%, ZAFL, 2756 M, 536fEM T, R REE R OCYFEREEO MRS A &
TV BERFIZRIZ, FHFN0.93%~5.30%. 1.15%~5.30% & 7o TR, ZOfoimEEEBIE AL OEFR
1. FNENO0.43%~9.00%, 0.43%~5.90% & 72> TH Y 4, B U —AEBFIL, BFEERBEECMEM, LFEERH
{E82{E T,

YAERORBIE, REMEBHKAMT, 2—T 4 =X NUMITIE Aa3 (REH) | AF U H—R&TT =R L—=T 4
T DN UBTIAT (BT 4 7)) L BEAEREERE X — ReD) TIIA (BEW) Lo Tkh, FABRE H
PRI 7213 22t OfF AR & LTI e Endm L Lr T,

RATIZ, FEET O EEGHORBEROCFERME O, WY —TTiEa s b —/bTERWERIRRR
A, HE<OERI L > TRELZZ T £9, BIHIREE, fEH 5 MEES NS TR H Y £, BTen<
Ao, MORA & XA L THMICFHES LD RE b DO TY, JTEDS &, YT LV BT D /EICE, HAtko—f&ME
’ﬂ?é%ﬁ%@#ﬁéhf%@iﬁo_®%ﬂ £ EBEOHITBIE NS Z OMOIEEER &2 B & L, HEFR

B THAEMER (ZIEF RS L bR S E T,

AR

SRIEBI D O OIS NS X, M RBIIE435MEM . MFERBITE238MM M T, EAE432068M . 207 M D/MEHEE
HUEASREENTBY £7, MIPFERBERNYFEERBE, a~v—3 v/« X="—0FETERITIH Y A, FiF
JFERFRAE My OCY 4R B R EAE O [ B AT SN TOERFIRIT, ZRFhN0. 48%~2.20%. 0.46%~2.10% &
7o TEY ., ZOMOBEREHEASOFEMFIFEIL, ENENL 60%~27.00%, 1.07%~41.00% &L 72>TEY £7°,
HEY —AEBT, ATEERIESIEN . UAEERIIE43EN T,

@ B

W=, PN EERENICL Y BHEOF v v 2 Tu—2B TR, A% LIIXHE BT/ D & RIA
ATEY 7, ﬁ%ﬁ%’ié%y/y:-7u X, BTAEEEDSG, 516{RM ., MAFFEA, 666fEM T L=, HEF;MILD
¥y oo 7o—35% L LENT, L%®$%ﬁ% BV EESIIEN AL ETRLTEBY T, /-, UE
FERBAE, EN - @%@I%&iﬂ%%b6¢m4%ﬁﬁ®:iy%fyb@§%ﬁhb ZOETHREHTT, &
W, BNa~w—v b e R=X—=TFa I A Traly b AV MR—RAORER:, ENAERITEEMNRERH Y £
T

_41_



£ 3 [HEiEDKR]

1 [EffsEE o]

WERFIZBWC, B n—7 Tk, 2Tl 3TMEMHORHRE 23 L E L7,

IWti FEICOXFE LTI, MARETEOSH I, MEZHRIITHE LioF xS0, #rilfxis

IZRE D BE AP OICTIEM ORMBEEZITWVE Lz, I FEIC O X LCld, AERRTIER, HeRr
_mz%&XAy7&%M TRE D FE A PNC3THEM ORIFIRE 21TV E Lz, ERFEICHOXE L TUL, W5
FEARHSE DA « FRACICESEM ORIMEHRE 2TV E Lz, fRBHERIC & F LTI, BEIIRGHES OMER: - TEHTIC
120(EMH ORMHREEITWVE Lz, MLEMEEICHOZTE LTI, AERIHEM, MR EIC46EM ORHERE 21T
WE L7,

BB, BEEGICETAERLIC OV TCEHDES A TS LT 9,

K OBRIHHEITIE, THE OO AEEM LR B, BA b, dkx e n i LEFEEBITICNE LR D
b Y RO, BEMCEE KX ONERE.. € OMOATEEEEE, W J)zh/u\ PAIERE. Y7 MU T
Z OO EEL ZHET,

[ ok ]
Wt —T (YA ONEREF24E) 1B D EEAREIL. Tk T,
(1) st

(20134F 3 A 31 H BIfE)
IEFEMmEE (&0 M)
- N P
pi S22 TN | mons i ok | e | o B3
HRS UM | #ED | SRR K ot ON)
H’—nﬁf) B W ERRE | OV dh
B TS e e
A R B 1) ?jf“li‘ s 150 | 2,062 | 6,898 27,183 1,112 | 37,255 397
. ¥ i
X1
HHET Y o e
(] VA% I T7) P p s f:’i“im“x 223 2,309 6,533 9, 287 341 | 18,470 336
. ¥ i
X1
BV 155 [EANIZZ 7o T R
116 | 5,831 7,743 | 19,123 613 | 33,310 493
CRASTHIIR LX) L= fi
U T35 [EANZIZZ 7o T R
166 | 4,042 | 2,803| 7,755 317 | 14,916 255
(F o] VL LR B 71T) ¥ i
ZOfth 5 T8 . e
(% THIXHTH) I\jﬂmi‘ (S 452 2,215 8,475 | 13,793 726 | 25,209 704
. $‘;€ ;ﬁzLu;'\
X1
721X 2 e g AT .
(BRI 7 ZE X)) IR = F 2 PR 56 3 i 35 642 3, 540 1 943 5,125 71
. ¥
X1
= SR A R T
bd % 95| 2,730 | 14,867 8 1,282 | 18,886 580
CRBERF ) AR Rl
At w140 .
DAt i 7| 21,487 | 23,645 15 1,761 | 46,908 | 1,676
G IX) GRS <o
EN=IEZ
XJE (253%)K) ¥
L YN 67 | 4,440 | 4,457 1,134 | 2,250 | 12,282 | 1,005
(e HECATE) Cempas | RIS
Zp)

_42_



(2) ENF=tt

(20134 3 A31 HBITE)

IEFEATAR (55 M)
FE4 BT AV D S, e i} . (e
e BAH DA k| HEEE | TE. =
(i) G p—— —|omsx |mro |k | oan | T
(F) K TEE A O i
TSH vy T —2
AAAth 324 it i o A5 EWN7-I1EZ .
inii'e 18 458 4,974 2,011 419 7, 860 1,356
CRAE - HH A RUX) g P
X1, X2
AART 4 42— T
AFAl 3 T 555 5[ bat o Ll ar os
JoHL R 158 2,179 3, 508 6,778 171 | 12,637 434
ORAL - BRSSO i RIS
X1
B SRS AL 3
A T8 M OV %% )
. 7 S 3 V2 DAt 59 702 3,784 1,535 492 6,514 969
ik - FETER K S
o i
W v ey DR— LT
©{ T A
FN AR R FOBF 32 IR ER N 62 3,055 1,712 2,784 | 11,310 | 18,862 191
(ARt - BOCHERETTE X)
*2
F—TIN~—7 W
Atbfh 8 TH% N MR A P
. N T 3 215 6,226 | 10, 480 9,042 346 | 26,095 1,454
CARAL + HURUHS 5 1X) R Y
XK1, X2
(3) WEsh T4k
(20124F12 A 31 A BIAE)
MM (M)
e . P
pieriind AR I T £ Wk | e | Ta. B
' — O | mRO | AR At ON)
<$§) & | W R | UM
Gallaher Ltd. waIEs | e s
. 536 4,313 8,761 | 15,099 1,184 | 29, 356 1,543
(A ¥V R) LS fi
LLC Petro
M - - - T L
(ro7) MR 1L = ?ﬁ“iL“ 187 23 7,349 | 23,507 1,971 | 32,850 1,420
. i i
*2
Liggett—Ducat CJSC N e ) - e
(mv7) MR 1L = ?ﬁ“im“ 32 — 61 4, 428 419 4,908 885
. i i
*2
JT International Germany WA 1T - 1E -
GmbH - e &; - 345 271 9,713 | 21,124 1,241 | 32,350 1,736
(KA ) "
JTI Tattn Urunleri Sanayi WA 1T - 1E -
A.S. .. S 149 166 1, 606 6,277 81 8,129 460
i fi
(kv=)
JTI-Macdonald Corp. WA TIE D 721 - i
. 47 18 1,016 2,677 232 3,944 506
(+4) LS i
(GE) 1. X 1iF, #ESHEUAOLO~EEL TS ARG D £9,

2. ¥ 2L, EWHEESHLADEONLER L TWA TR H Y F9,

3. BRANOREMAIZIT) —AEEZ GO TR L TR £7,

_43_




3 [BRIEDFEL. FRAEAEDOE ]

Wik 7 —F OB OREEIREL DT, REHSICESE, PRMORENLRFIRKEICORN I EERE & ik
R AT, BEE AL bORTYH, ENKOUEIN 1T Z T E2FIEEE O P DS % & ALEA T
IR FEORHE RIS RIS o R G A BB L E T, — 5. BIEOEEFEE SoBHFELOIN T A
T, FFROFIRERICEN A EBBIITENTHLE L, TODOEEEZETL TCNEET,

ZOLIBFEHOYL & BEER 1EROBMEE I GOrEk - £78) 131, 950fEM L L TR £,

B, RIEREFEIT, YR NEEFEEOE DT a7 SONENZILICHT=51-0, ¥ 7 AL FTED
BiEEBIRT 2 HIEICL TR £1,

WH I NL—TFOEBOBRMEREIL. [H2 FHEORN 4 FEZEOVRZ| TR#HLELOZ2E0L% < OER
LY, FREORBLEITE LA RDIBERHY 7,

- R T A g 0 LA - H B £
BT A }‘O)Zli}j: ({%;\Pq) mfﬁﬁ#@ﬂiiﬁlﬁﬁ EE’] jiiﬁjﬂf:

s TIU R 2T AT 4 Db~z .
ol 630 _ B4
T = e - RO - (L o

BT Ay 7 YO ONT AL BERE JJ G -

WM IX 3 940 I— [k
PRI 40 WFFEBRFE AT D HARG - TRAL, A L
Bk 120 B R OHE A - TRk Il E
IS 80 AEPERE JIHETR - AERFBET A L

(TE) BEHR RO EH O OFRIEAZERE | EERBHORFEHOFEIIH Y XA,
K OBRIAREITIE, THZOMOBEOEENR -, BA I, MRe REEFBTICTBIT 2 EERTICNE LD,

T, PR OREEY) . BRASE N ONER R, £ OMOFTEEEEE, W NZONA, FEEHE. YT FU T
Z OO EPEL ZHET,

_44_



F4 [RESHHDOIRR]
1 [BRNE o]
(1) [#oksss)
O [HEXokik]

FilAH FAT FTRERRE RS (1)
RLSE:L 7 =2V 8, 000, 000, 000
z 8, 000, 000, 000
@ [F17R]
. = . 354 pE S B | BT 4 X
; FEPERBUERITE (KR PeH B BLERITE. (BR) oy Qe g e
*ﬁ;ﬁﬁ (2013£F‘3H31E|) (2013$6H215) %%iﬁj(ﬁmﬁﬁuuﬁgl W/ﬁ“

HRGGIEA IS | P
(i —ih)
k= 2,000, 000, 000 2, 000, 000, 000 KBRGIESR IS | P ) 2
(s —)

7 2,000, 000, 000 2, 000, 000, 000 — —
(B 1. UHoBXE, JNEH 2 ROMEICL Y, GHARIT L T BRERSICE O TRET S 2L N TES
FHOBHZOWTHRRHEELITHT 2 2 LN TE RV L O LED bNFEHOKZRS) ORKD 3501
A OMRALZBINNRAT LI L LN TR £7,
2. HEFINEITM DIREDRWEAIZIB T DEEL 25K TH Y | BTS00k TH v 77,

_45_




(2)  DHRPRIMESE DRV

RIS E AT LR PRI, RO LY T,

@ 20074F12 A 21 B Bt S i

R REE R B ORTA KBE
(201343 A31H) (20134F5 B31H)
R T RIME D% 39918 3991
HRTHRIMED 5 B B EHkk T HIME DS — —
Wimkk R HERINE IS S RE D 72
R THIMED B Y & 72 B R o figE WY AR T DR L e DT [F/E

o)

HRRTRIMED B & 7 2 D%

79,8008k (J£) 1. 4

79, 8008k (7£) 1. 4

HRE T HIME DA TR O A 4 4R 1S 729 1M [l
N ” - 2008%F-1 H 9 Hn D _
SHR T H94E D1 T4 1 R 2038451 H 8 HE T Eips
HRETHIMEDFTHEIC & 0 B2 34T
1 &4 7= V581, 269 Eb=
B A DR RIS Ll . B
@ FHETFIREDFTHIC X Bt %
1ITT2BEEICB T 28N 58K
LOREE, BB AE1TRE
1IEICEWEH SN D B AL S
TNERERED 245D 1 DEFEE L.
. ~ = SHEOFE >51 SrAYiie
B TR OIFIRIC 1 0 B & 51 ;ﬁ,;iégiﬁffikﬁﬁ
2B O ORITIHD 5 b oA o > Ak
HLAKE o o \
@ HikETHIMEDITHENC K v MR % %
1ITT2BEEICB T 28N 54K
LT, FROE#HoE AR
G IREE AR & OIS D
BN B E ARG OREE L -5
L¥5,
@ FEFROMER I TR S &5
HTHIMEL AT 28 AT T
BRTPRIMEL ] E\Wo, ) 13, M
DEEE (ZESRESC BT
PG AR G, ) . EELELD
. B BHTEE O WTR O % % %k
y KIME DT DS& N B Gi
FRTHROTEORE L7 5aIclRY . BT R4 1T R
HETEBHDLET B,
@ Hikk THOMEE DS HTRE THOME % ke
L7235AI1TiE. DD HikR PRk
PIET L ENRTERNED &
T2,
. . bk THOME % 303 2 (IR R A 2
3 ,«“ Bt z IE B =
B TAIMEOHEIEC BT 5 % DEBEES b0 L5 Al
AL B % HIA — —
kT HONE D BB SIH Gx) 2 Rl A2
HERR AR AR AT 2 LR O R T HRIMED R G5 3 -

B4 % 9IH

_46_




(1)

1.

FETHEO B TH 2HRNOFEE T L BHENE L, EFETOHEOBTH B0 (LT 58
B Lo, ) IH1RRET D,

L. BETRMEEZEID S CHE (LIF TEIEA) Ev)d, ) %, B Sigmgkicox . snE
(YA B A O AE R Y TE2ETe, LT, MADBOREIZOEF T, ) UIRAPEEIT I HEIC
i, MFEHREEEROBERICL WV REET 5,

FREEL A GRS = FEE R SRR I X R - PGk

eB. ERROFEOMREA LS 1AM OMmBIE, IMURE 2L THE L, /MEARE ML TE2E Y T
DHL0ET D,

T BRI, SR OHET, YRS TOLEERDOER EEAZEDRWE XX, 203
F13EAER) LB, HROFEOHAIT. TOABEBLUME, ChEEAT D, R L, BREOFEERD L
TEARE IR N DEN LA TERSTB VTR EN D Z L 25 L L THRASEIN Thn
LA T, YK ERESOKAE O ALLATO B 2 KSR OO OEHER & T 285613, B G

I, BHMERSOKEOH OB AL, YEEIORAICEL L CIhE#HT 5,

Fo. LRRoFe, B A%, FH5RABOMEE T 2 EMEEREAE, SN LR DR AT
IbDET D,

Fio, FHHHABOPEEITH & &1, LTRSS A EA T 5 AOMA £ T, LELFEE
PR THIMER 1B IAET D, 72720, YEHOBORTE £ TITEMXIIAEZITH) 2 ENTE 0
WAL, DBEe B X IIAnET 20 L35,

UTFOO, OQXUFI@DERICH S UMK ERE TRRB SNIZGE MRERIWEDAELDOE AT, Lo

RSV UL REBEPI TR OWRER 2 SNTHE) 1L S, BURESSBRED 2 BT, itk THEL
BATZENTED,

TOBA, YR, SFRTHEEZBIET 5O LB IC, YHESIR T RO TS T LT,
BRTAIRE L Ec o &, ROBERICE W EHEND 1S OMEIC AT 583 (BfE (B) 1 ISieV e
ENTHE IR GHRE) % USO8 2 2T 5,

1HRY 72 0 O = YsR VR SN - YR RS RERSIGEENREOS AL, Yo Bifsk sk
HOSUIREBFITERORE) O B OH GRS FNCIS T D Y@k o i@ B s | Ol FEAER 2 W I5E
. BHGS| B ORERERE) — 1

O BB WHES L 22 D AR AROBE

@ B EIEt L 22 2 EERN S L 30 BIREAGE O

@ YHPFEETRIE 22 DRI S L (IR IEH AR OFKRE

COEEER, B B EHHC L VIEKT 2 EICIRD, ) o By ElS L 3T oEl (Enen b4y

T2t L R 2 HAICRD, ) UIMRAZHE S L 3MABE (tnenbttieerattl 255681 R
%o ) (CAEZBHLUCUT HHBERRITA) &\ o, ) 292858128\, MEERRIT A D2 1%
AR (RNAEPHZI S SRIRE N Z O N 24T D B, Frx @RS S H A ORISR SIO A B
W ENS S E RIS EIRSE D242 B B s B > & Frax o BRSSO O B BRAZ
ZOIMALZIBZON N2 LT DR, RHORABERIC > EMAB LR SRS OMIO R 2V 9, )
DEAMZBVTHEFT 2R TR LUT BREEFRTAME Lo, ) 20RET 2R TR IS L,
ZNETNOHEITHOE, RHEFH2365KE 1 HE 8 504 O A ETITHT 2t (LIT T4
=it LD, ) DFRTRMZZNLENZMNTL2L LT D, EL, BTOE SR> THmAN RS
FEOFRETFAIMEZ R 2 B2, WA IR, Bt &R, WU EIRK), Braxsr &It Az
FIUIRABIEF B W TED D Z 2R ET 2,
O ZZAFF D Bl 2 O FHRR T HIMEDOEL
HERTRIMEE DRA T DIRAFR TR DI L R — D%z T En 215,
@  HHRTAIMED HHYTH 2 HmpE Rt OO T
PR RO W@k L 55,
@ HRETHIMED BT H D im0 %
FAREFERAI TR OREFE L HEO L, Big (F) LICHECGRET 2,
@ HRTAMEDOITHEICER L T HIE S 402 JEE O tigH
ST SN2 BT HIMEDOATHICER L CHE SN DMPEDERRIT, LU TICED D Rtz A &8 b
@I > THRIE SN D BEEFRTHRIMED HITH 5 B RSt OMR OB R THLNLLE
MET D, HmMRERLASEIT, RN SNDEFRTAMELITH T2 LICL V22T 2 LT
& DM R OKRK T RS-0 11T 5,
® BHRTAMEZITHT D Z LT D HIM
AT R DA FAER D ERE DHRRTRIMEDITRMM ) (ICED DHHR T AIMEZATRH T2 2 &

_47_



®

©)

NTELHMOWM THETET D,

BRTHIBEDITIEC L W RN 2 AT T 256280 28T 2 EARG KR CEANEF IR 5 FIE
B THRR TAOMEDOATHIC X W R 2 BT 258 OO FEITMIE D 5 HOEAFAE 1ZHE L TR
Ed %o

RRTELT L 2 TR T RIME O G O iR

BER TR 2RI 2123, FmACT RSO PR 2 OERRZ EHT 5,

IR T HIME D UG

Ei () 2ICHECTRIET D,

Z OOFRTKIHEDATIE D A

B DHRR TAOMEDATHIOZA) ICHEC TIRET D,

COYAE, 20124E 7 A1 B ERBEAER & LT, EEKRA T RIS X 2000ROFI S THRAZ SEIWZLEL

Too ZHUTED ., YO BILIRNCRAT LIZFRETROMED B 1 & 72 DR OEIT OV T 1 RN 52008k~
TELCRELTEY £7,

_48_



@ 20084F 9 A 19 H Bkt & ik
HME R BE 2 H O/ A RBTE
(201343 A31H) (201345 A31H)
HETRIMEDER 5471 5471
FRETHIMED 5 B B SR TRHED#K — —
WimEpk HERIPNE T S RED 7
HIRETHIMED B & 72 BREX O FiZHE W IZRB I D ERE L A BT [FlAE
D)
HRTRIMED B Y & 72 DRk D% 109, 4008k (7£) 1., 4 109, 4008k (7€) 1., 4
FTRE T HIME DI THERF D LA S %R 1% 720 1H [FlAE
. w - 20084E10H 7 HH 5 B
HE TRIME DA T 3R 20384E10 6 H & T A2
HRETRIME DT & 0 R A2 AT
W7~ 1) 285, 904 i
BB OO AT s L7 D 5 e
@ FHETHIMEDITHIZ L 0 R 5
T DA 58T 584K
EORIL, SHFHERAFEITRE
TIHICHEWRE I S o EARE %0
IREEED 275D 1 D&KL L,
BT AR DT & 0 Bk AT ff ?ﬁi; ;i ;Zfﬁ’ffjﬁ
5t DR O RATHIK D 5 b DGR z)\ - il /e
PN et Py ‘
@ FRETRIMHEDOITHEIC L 0 R Z %
1TT 2BAEICBIT 28N+ 5 & AR
Y ogEz, LROQTHOEBEA
LAERENNEREEAED S EFEOICED
DN 2 BAL O AP C -4
L5,
@ FEEFROMERBICRHE SN &85r
P REE AT DHE (LT T3
BEFHRIMEE ] &\, ) 1, Mtk
Ok (EEASRESMICBT
DHITRE ST, ) . BEAEZEDY
N _ ﬁﬁ&é@wfhwﬂﬁ%%%%
. Uk 7 £ =
R T HIMEDITIE D S0 NN e [FlAE
ﬁf%é%@k#éo
<3%%%%%%ﬁ%ﬁ%%%%m%
L7258, D EkE THOME
%ﬁﬁ?é_&#féﬁw%®&
T 5,
SRR T HOME 2 7B+ 5 IR R 2
B E
IR THIMEDREIEIC B3 5 10 ®%w%%¢6%®&Téo [F A2
RAHLAIRIC RS 2 B IR — —
HTRE THOME D BS54 10 () 2 [F) 22
FEAR R A T 2 Rk O IR TR D22 0P 3 -

B 5 HIH

() 1~4

O 20074E12H 21 H Bukite &

I L DR TAIMED (1)

_49_

1'\‘4&:'?][;0




® 20094 9 H 28 H Btk k-
HEERRBE HEH B O/ A RKBE
(201343 A31H) (201345 A31H)
HHR T HIME DK 1, 153{# 1, 1531#
PR THRIMED 5 b H CHR T HIME DS — —
MRS (HERIN AT B BRE D 72
R THIMED B Y & 72 B o fiE WY AR T DR L e T A /e

7o)

FRTRIHED B & 72 20K

230, 6008k (1) 1. 4

230, 6008k () 1. 4

HRRTRIME DT REERF OFLIA B4R

1Y 7D 1M

[Fl 22

HRR T KIME DA T 1T

20094F10H 14 BB
20394E10H13A £ T

Al £

BT AIRED I £ 0 FRAE 31T
DA OB ORI

1E%7=v197,517H

R TRIMEDITIRIC & 0 R A2 AT
D86 O OFBITMED 5> HLOEAR
HHNKE

O FHETHRMEDOITHEIC L 0k a %
T 25BN 284
EORIE, SHFTEHAE1IT5E
1IEIZHEWEH S 2 BARA
TNBREERED 2 57D 1 DAEKAE L,
FHEORAE T D 1 MR O
X, ZThEdY EFs oL
2,

@ FHETHRIMEDOITHEIC L 0 ka5
T 25BN 28R
Yo, FROR#HOEA
SEEIMIRE R S ERROICED
BIINT 5 EARE ORI U =48
LI 5,

R T KIME DATIE D Sf:

O FETROMERE Rl S 7 &0
T xR A 2% (LT TH
RPHMEE ) Lo, ) 1%, Wik
DB (ZASRESTIZBIT
DPTEE T, ) . BARKD
FUTHREOWTHOHIAL % &k
L7285 AR Y | Fik THOMEZ AT
fEicExsbDET 5,

@ R TRIMER DS HTIE T-ROME % HGEE
L7235 BITiE, 0D Bk TR
EATHETHZENTERNVLD L
T %,

Al 22

HIER TROME ORI B 5 IR

HRR THOME 2 UL T D I B
DEKBEZES D LD LT D,

RAFLIAI B 2 G

R THOME D B S T

&) 2

HELHE R BRA T 29 LS PE D FTRR TAROME D AL
2B % S

(&) 3

(k) 1~4

_50_

@® 20074212 21 H AR SRRIC K DR PRIMED () 1~4ZF L,




@ 20104E 9 A 17 H Btk &
HERORHE HEH B O/ A RKBAE
(201343 A31H) (20134F5 A31H)
HETHRIMEDHKL 9791 9791
HRTHRIMED 5 B B EHk T HIME DS — —
R (HERIN ST S RE D 72
SRR HRMED H K & 72 R o FdE WY AR T DB L e DR T 622

T )

HRRTHRIMED B & 70 2D %K

195, 8008k (3£) 1. 4

195, 8008k (J£) 1. 4

IR T HIME DA TR D LA KA 1470 1 [ Eips
N ” - 20104F10H 5 B D _
HTRE T HOME DT 7155 A R 2040FE10H 4 H & T Gy
BREFRIMEDITIEIC X 0 R 2 R4
721198, 386 Ei
B 554 DB D FAT i LA=7=9 . e
@ Bkk THRIMEDOIHEIC L 0 B %
T BEA BT AT 5B A
SOBEIE, SHFEHRE1TRE
1IEICHEWE I SN D B ARE S
TINERERED 245D 1 DEFEE L.
. - - RO > 2% 1 PRI D%
FH T RO DAFREIC & 0 B S & AT ;ﬁy;iégiwgtiaiﬁ -
B E ORRORITMIKD 5 b DBA 6‘“
FEPN: o _ .
A @ FHTOREOTHE L 0 MR %
T BEAICEBIT AN 5B A
LT, FROE#Hog AR
L R EERE D B FRDICE D
DN 5 &R DOREA U748
kj‘7o
D Hikk THOMEFIC i S - & 57
WP L RAET 2 (LT TH
HETPRIMEL ] LW o, ) 13, M
DEFEL (ERESBBESMICBT
LHATHRE G, ) | AR
. B BUTER B OV OHAL % ¢ Bk [ /2
] FIME DT DES L _
FRTHROTEORE LB alc IR Y . SHET AN 21T
HCxrbLDET B,
@ HikE TAHRIMER DR T ROME % e
L7 8ICIE, 20 B Bk T RoME
PITET L ENRTERNED &
+5,
. L PR T HOME 2 30T 2 | X B 2
3 ;'\\ Bt z E B 5]
R T HIMEDOFEIEIZ B2 F T DB E B D LB EiYs
RAHIA T BT 2 HIH — —
BT HIME D BUS 4 1H () 2 Al 42
ﬁﬁﬁﬁ%ﬁ%mﬁoﬁ%%ﬁ%@x(g)3 e

B4 % I

(E) 1~4 @® 20074212 21 H AR RRIC & DR PRIMED () 1~4ZF L,

_51_




® 20114E 9 A 16 0 Btk i
HERORHE HEH B O/ A RKBAE
(201343 A31H) (20134F5 A31H)
HETHRIMEDHKL 1, 038{d 1, 038
HRTHRIMED 5 B B EHk T HIME DS — —
R (HERIN ST S RE D 72
SRR RMED H K & 72 R o FSE WY AR T DB L e DR T 622

T )

HRRTHRIMED B & 70 2D %K

207, 6008k () 1. 4

207, 6008k (7£) 1. 4

IR T HIME DA TR D LA KA 1470 1 [ Eips
N ” - 20114F10H 4 B D _
HTRE T HOME DT 7155 A R 2041EE10H 3 H & T Gy
BREFRIMEDITIEIC X 0 R 2 R4
M7= 277, 947 Ei
B 554 DB D FAT i LA=7=9 . e
@ Bkk THRIMEDOIHEIC L 0 B %
T BEA BT AT 5B A
SOBEIE, SHFEHRE1TRE
1IEICHEWE I SN D B ARE S
TINERERED 245D 1 DEFEE L.
. - - RO > 2% 1 PRI D%
FH T RO DAFREIC & 0 B S & AT ;ﬁy;iégiwgtiaiﬁ -
B E ORRORITMIKD 5 b DBA 6‘“
FEPN: o _ .
A @ FHTOREOTHE L 0 MR %
T BEAICEBIT AN 5B A
LT, FROE#Hog AR
L R EERE D B FRDICE D
DN 5 &R DOREA U748
kj‘7o
D Hikk THOMEFIC i S - & 57
WP L RAET 2 (LT TH
HETPRIMEL ] LW o, ) 13, M
DEFEL (ERESBBESMICBT
LHATHRE G, ) | AR
. B BUTER B OV OHAL % ¢ Bk [ /2
] FIME DT DES L _
FRTHROTEORE LB alc IR Y . SHET AN 21T
HCxrbLDET B,
@ HikE TAHRIMER DR T ROME % e
L7 8ICIE, 20 B Bk T RoME
PITET L ENRTERNED &
+5,
. L PR T HOME 2 30T 2 | X B 2
3 ;'\\ Bt z E B 5]
R T HIMEDOFEIEIZ B2 F T DB E B D LB EiYs
RAHIA T BT 2 HIH — —
BT HIME D BUS 4 1H () 2 Al 42
ﬁﬁﬁﬁ%ﬁ%mﬁoﬁ%%ﬁ%@x(g)3 e

B4 % I

(E) 1~4 @ 20074E12H 21 H HU R RGRIC L D HR T RIMED  (TE)

_52_

1~4|ZFT,




® 2012489 A21 H Btk i
HERRBE HEH B O/ A RKBE
(201343 A31H) (201345 A31H)
HE T RIMED T291# 72918
PR THRIMED 5 b H CHHR T HIME DS — —
MRS (HERIN AT B BRE D 72
HRRTHIMED B Y & 72 B R o fiSE WY AR T DR L e T A /e

T)

BT RIHED B Y & 72 2D %K

145, 8008k (7F) 1

145, 8008k () 1

R T HIVE DT R OFAIA S48 1REY 72D 1M R 2
. ) . 20124F10 H 10 A 20 6 ~
R T HIMEDOATREHIR D024E10] 9 H & T R 2
HRE T RMEDATAEIZ X 0 RN A RT3
1 & %72 v 320, 000 i
D56 O ORI TR == b 5 R
O FETRMEDITHE I L 0 Rl 3
1T AAICB T 28N+ 28R
SOREY. SHEFERAEITSRE
1IEIZHEWE I & 2 B AR G50
TFREEXED 245D 1 O&KE L L,
. ~ ‘ - SHEORKEA LS 1 Ao
B TAREOTFIRIC 1 0 B & 5 ;ﬁ,iiﬁbiHfokiﬁ
BIBE DR DI D 5 HOEAR é‘“ E)
FEDN : o -
LA @ Bk TRMEDITIELC X 0 BRat s %
1T 5B T 28N+ 28R
oL, ERROi#oEAR
SEWINREREN S EROIED
DN D& AR OFE A U 7=5E
L35,
O Bk TROMEREIC R S A BT
TR ERE T8 (LLT
MPRMEE) 2o, ) 1, Mt
O (ZRESHRESMICBY
DHYTR A ET, ) . BEELD
. _ HATHER B OWT ORI & $ HE sk
iy ¢‘ . % a
FRTHOMEOITHE DR LAzl y . BT 517 e
HCxHrLDLET D,
@ FE T RIMER DS HTRE THOME & HiEE
L7235 E2IE, 230D HRE T RIOME
BAHETH LN TERNLD &
T 5,
. s HTRE THOME 2 7B 3 A IS TR R &
3 /«\\ B z IE B &l
FHETHRMEDOREIE I3 25 DA TSG04 ik
RAFLA A BT 5 FIH — —
TR T FOME D BUIS S5 TH () 2 Rl A2
MUFHRAT A1 O BBk THOMO% | .

B9 % S

_53_




(1)

) 2.

1.

3

FETHEO B TH 2HRNOFEE T L BHENE L, EFETOHEOBTH B0 (LT 58
B v, ) X200k T 5,
L. BETRMEEZEID S CHE (LIF TEIEA) Ev)d, ) %, B Sigmgkicox . snE
(YA B A O AE R Y TE2ETe, LT, MADBOREIZOEF T, ) UIRAPEEIT I HEIC
I, HEBHEAEERORERIC L VREET S,
FREEL A GRS = FEE R SRR I X R - PGk
eB. ERROFEOMREA LS 1AM OMmBIE, IMURE 2L THE L, /MEARE ML TE2E Y T
DHL0ET D,
T BRI, SR OHET, YRS TOLEERDOER EEAZEDRWE XX, 203
F13EAER) LB, HROFEOHAIT. TOABEBLUME, ChEEAT D, R L, BREOFEERD L
TEARE IR N DEN LA TERSTB VTR EN D Z L 25 L L THRASEIN Thn
LA T, YK ERESOKAE O ALLATO B 2 KSR OO OEHER & T 285613, B G
I, BHMERSOKEOH OB AL, YEEIORAICEL L CIhE#HT 5,
Fo. LRRoFe, B A%, FH5RABOMEE T 2 EMEEREAE, SN LR DR AT
IbDET D,
Fio, FHHHABOPEEITH & &1, LTRSS A EA T 5 AOMA £ T, LELFEE
PR THIMER 1B IAET D, 72720, YEHOBORTE £ TITEMXIIAEZITH) 2 ENTE 0
LA, DgESe @M AE T b0 15,

O 20074F12 4 21 H Bk PRI L 2 Fik TRMED (1) 2, 3ICFIL.

_54_



(3)  ATEAGARME ISR HIR T ROMERH AL 2 3 DA TR L% ]
FEFHITDH Y £ A,

(4) [54Y 75 DNE]
HOUMEHIEITH D R A,

(5) DI, BASEOHB]

RATHIAR | RTEHAR | o | pppmmes | RGN | EAEHER
A H HOUMS | Bk HESRRE | AR | i
(FH) (740 (mrm) | ()
201227 H 1 H 1, 990, 000 2,000, 000 — 100, 000 — 736, 400

(JE) 201287 H 1 BZ$W AR L LT, 1EEICOX2008EDENES THEREZDEIW-LEL-, ZhICk b, 37T
PR DK HE 1, 990, 000 F#EHE N L T2, 000, 000 FkEk & 72> TRV £97,

(6) [AraHERIRI]

(20134 3 A 31 A HALE)
BRA ORI (1 BIm oS 1008)
B TARTAR
A i A . AH- Y
&5 BB | e | AR | Z0Mo% SHEBEAR weon | w | TEE
Btk [ ER BlEH A . i
[EPNPIAS (PN
BF (N) 1 202 52 2,383 777 40 185, 846 189, 301 —
Fﬁ(fff)ﬁﬁ 6,669,338 | 2,996, 038 230, 636 217,285 | 6,708,278 346 | 3,177,963 | 19, 999, 884 11, 600
J.
gz%;ﬁf&@ 33.35 14. 98 1.15 1.09 33. 54 0.00 15. 89 100. 00 —

(7E) 1. Bk, 825, 1018 TiX, MEAZOM) [ZE&ENATEY £7°,
2. [xofoiEN] O, FERREREHEEA ZOKRADNIB6H TEZ I TEY £,

_55_




(7)) [REEEOWRH]
(20134F 3 A 31 HBIME)
%g%%?
= - (2 debs)
A AR (e IR IRASC | 2 b
() oA i/
e DEE
(%)
2R PN WREATRHAXE E=TH1&1 5 666, 933, 800 33.35
P.0. BOX 351 BOSTON MASSACHUSETTS
AF—k ZAbY—F Ny FUR FFAD !
BN =— 02101 U. 5. A 52, 667, 589 2.63
= X &= 11%E 1 Y
GBI 0 RS ) %()ﬁ B TR A = T 1L
TFAT 4+ P —EAEFBITHERS .
i§QQXT4 K AR FERAT AR AL WA PR X — T H 8 &1lw 52, 047, 200 2. 60
[ =2 A 4 - AN =3
2)7'577\57 k7 2 MERESRITHA S (FFE SR T T 1L 3 45, 316, 400 5 o7
HTIEEFERITHR NS IBRIBAGHERE A7 | P XIgE— T H 8 &12%5 W
FERITH FEESRE BEEHY—YRAE|TA T MU hRI7xT A7 4 | 33,800,000 1.69
FEETRR S A BT — TR
AF—k ZAbY—F Nvs TR FFAb
Bt P.0. BOX 351 BOSTON MASSACHUSETTS
02101 U.S. A. 31, 006, 706 1.55
AP Rt HTIEFa—FR L — M o » VU0,
R AR AT BN Gl B TR 16%13%)
TR e 2T
=)V Ry Yy TR TR N =—
L n ST B 200 WEST STREET NEW YORK, NY, USA
TUER PR X N N 10%& 1 B | 25,167,031 1.26
(BAERFIA T Rv 2 - 3 v 7 AGEHH Aii:fff£5 fjj TH0E
) **
Vo —t— EAHL Fr—R N 380055 | 270 PARK AVENUE, NEW YORK, NY
(FEARFAN RS9 12— L — FgR | 10017, UNITED STATES OF AMERICA 19, 666, 814 0.98
TR B ZEER) (AR XA BN T BH16%135)
27—k ARU—k Ry TR FTA
. P.0. BOX 351 BOSTON MASSACHUSETTS
b esi= 505223 02101 U.S. A 19, 539, 365 0.98
s AT S L R4 1U.5.4 . 539, )
URIEFURA ARSI = MR G 8 B T R 16%135)
1T )
HSBC BANK PLC A/C THE CHILDRENS INVESTMENT 8 CANADA SQUARE, LONDON El4oHQ
MASTER FUND ﬁf?iﬁﬁé$'¢lgiﬁg AAMR =T HI11E 1 19, 247, 400 0.96
CRALARER A 7 LYRSRAT HUTSEE) 7
2 — 965, 392, 305 48. 27%

() 1.

EFEDIEH. B OS82, 510, 100kkH © £,

2. 20134E 2 AR ON3 AT, BUNF (M KE) 58 O Y4 4ik=31333, 333, 2008k OB HINEMINE LT,

_56_




(8) [EERHMEDRIL]

O A8k

(20134 3 A 31 HHIIE)

2

R ()

AR OR ()

¥

UM RIE N (B CARaSE)

AR HERIIRIE S (2 D)

e (B O

I

Gl = 182, 510, 100

) 2

TFERRRUAMEIR L (2 D)

1,817, 478, 300

18,174, 783

() 2

FIEART R

i
Pk
i

iR

I

11, 600

FATH R 3L

2,000, 000, 000

TR = D IR A

18,174, 783

GE) 1. [EEUIUERER (Foft) | O,

7=\

RS IR IR A e ORRN333, 600K B EN TRV £97, F
MRURAMEOR OWITIT, RIS 2 O 78 RIS AR 2 I D336 A E E N TR Y £,

2. HERMINAITMBIRED NG T 2IFHE L 25 ANTH D | oA EIT 100k TH Y £,

@ [A 5]
(20134 3 H31 A BIfE)
FATHE RIS
AT X 2 EEE A S fﬁgﬁﬁt 182, 510, 100 — 182, 510, 100 9.13
at — 182, 510, 100 — 182,510, 100 9.13

_57_




(9) [ARbyrATva  HEDOHNAE]
GthiE, A Ry 2 AT a VHIBERRIA L TR £, MBI, SHBCES X BT RORE RITT 5
EBLb0TT,
MHEHHEONEIL, UFDEEY) TT,

(20074F12 A 21 H Bkt = i3%)
DRI E S E | OB K OB TR BICH U TR A by 7 47 v a v & LTOFRTROMEE 3
T2 &%, 20074E12H 21 HBIE O BAERASIZB N TIRFEL 26 D TT,

R ORE

A B 2007412 H 21 H

Hufte 114

FH% SRR OAE
RIS ORI RO HITRE (MR ChBELRS) 164

BT RIHED B Y & 72 2 N0 HR FC2) BRRTAOMEZE ORDL) ICRER L TRV £,

Bk 5 L46, 600BK, B TR LI f 38, 6008k, 7l

PrAD 85, 2006k (HPHET-S0HE 1 JBIZ>%20080) (1) 1. 2
kT A DT 3R [(2) Bk TR ORI (iR L TH ) £,
T HOHE TR Ak

PR T AR T DA A

kT AOME ORI B B "

AR B 2 9iH —

HEE FHR BT 29 LS PE D FTRR TAOME D AT B 2 H IR FC2) BRRTAOMEZORDL) ICRER L TRV £,

(FB) 1. Bk THMEZEVYCE2A (LULF YA &V, ) #, YEPYEEmgEic & B0 (Y4038
W OBRREEEY T2a, DT, MADEORBHICOEFE L, ) MIHKHEZITOHE T, &5
HTHRMEO B THh R0 (LT 533 L), ) 2ROERICLV#REEZT 5,

T A GRS = TR SRR RS X R E - DS o rEE
7eB. LRROFEOMREA LS 1AM OMmBIL, MURE 2L THE L, /EARE ML T80 5T
HBHLDET A,
T SRS, SR OHE T, YRS TOLERDOER EEAZEDRVWE XX, 203
JiFAR) LB, BAOFEO%AIL. FONFERLE, ZEEHAT 5, 2L, RIRE&EOELZ D L
TEAE IR E LN T 2 BREDN SR TRBICB VTR ENS Z L 2 &L LTHRASEINMThh
AT, YEMRERS OO BLATO B 2RI D7D ORHER & T 285513, FHE% A 5001
I, BHMERSOKEOH OB AL, YEEHOR AL L CIhE#HT 5,
Fio, ERoF), B A%, EHRAEOMIEE T 52 ENWEERGAIE, ST LR DRk R 1T
IbDET D,
Fio. A EHABORELITH & X%, BHIEREERM GHAS A @A T 5 A ORTH £ T, LERFEY
FE THOMEIR 8 | R0 S T B 0TE THOME A (R T 2B I AE T D, 7272 L, @A O A O/l A
FETICRAXIIAEERIT) 2 ENTEARVEAITIE, SBEHCHCBMINET LD & T 5,

2. MAE, 20124F7 A 1 HEIRAEHR & LT, HilkE 1 RIZ O 2000k DFNIE THAE BN LEL
7oo THUT LY HEEHRASEILIRNCIAT LIk TROMED B & 72 2B 0BT DV T 1 BED» 5 2004%~
PHEELCREHE L TR £,

_58_



(20084F 9 A 19 H Eukife = iki%)
DIEICE S X | Yo B &K BT
17952 &%, 20084 9 H 19 H B0 Bk

=
IN
=

R ORE

U L CHSUBAL R b v 7 A7 v a v & LT O TRINE & %6

IZBWTHE LD DT,

REFEH A

200849 H19H

(REESOE SADIESH I AOIN &

Hufesfie 114
PUTHRE (BFRTHLIELZERLS) 144

BT RIHED B & 72 280 HR

FC2) R THRIMESFORDL ICRER L TR Y £

M D%

Huffe okt L63, 0008k, #UTH RITxT L46, 4008k, &7
109, 4008k CHERT#I4E 1 BIZ> & 2008K) (E) 1. 2

BIRTHIMEDATIERF DO FLA B4

FO2) R THRIMESFORBL) ICRER L TR Y £,

BT HIME DT L] AL
IR T HIME DITIE D St [ENS
IR TROME ORI B 2 IR AL

RAFLIAF B 2 9iH

FERE FHRBRA T 29 L2 PE O BTRR TAOME D AT B 2 H IR

FO2) R THRIMESFORBL ICRER L TR Y £,

) 1. 2 (20074E12 H 21 H Bkt %) o

(20094F 9 H 28 H Bkt = iRi%)

(F) 1. 2ZFL,

DIEICE S X | YHOBHIER LK OB T EICx U TR A F v 7 47> a v & L TOFETRIMEE 3
T35 &%, 20094 9 H28 H BB ARSI W TIRELIZ D TT,
iR A B 20094E 9 H28H
Bk 94

(NEESSE SR Y AOIN 4

BATRR (Wi Ch O EEIRS) 144

BT RIHED B & 72 2 B0 R

L g

FC2) BETRMEZEORN) IR LT £,
i\ %t L 125, 2000k, BUTHE BT L 105, 400k, AFf
230, 600K (HTEETHOME 1 Bl o &2008%) () 1. 2

BIRTHIMEDATIEIRF DFLA B4

FC2) R THRIMEFORBL ICRER L TR Y £,

BIR T HIME DA T L] A L
HHRR T KIME DATE D SefF Il -
R TROME ORI I B 2 FIH AL

RAFLIAFBE S 2 9

HEREE FHR BT 29 LS PE D FTRR TAOME D AT B 2 H IR

FC2) R THRIMESFORDL ICRER L TR Y £

) 1. 2 (20074E12 H 21 H Bkt 2 e%) o

(F) 1. 2ZFL,

_59_




(20104F 9 A 17 H Bk = i34%)
SHEICESE | Y OTRER R O T&R BICRT U TR A by 7 47 v a v & L COFRTRIMEZ 7
T35 &%, 201049 A1THBRMEOBHIZSICB W TRELZH DT,

Ne

N

iR A B 20104£9 A17H

Bkt 94

I 5% ST TDNE
HENBEORIROAK HITRE (BRChERRS) 144

BRRTARIMED B Y & 72 2 RO FC2) BHRRTAOMERE ORDL) (ISR L TRV £,

Bk lzxt L 104, 20088, BYTHE B I3 L91, 6008k, &7

PP 195, 800Fk CHTBE TAOHE 1 fHic > X 2008F) () 1. 2
5T HOHE DA TR A [(2) Bk TAORSE ORI (i L TH Y £,
RO 1T IR "

kT RO THE D A AL

bk T AR 155 F AL

RAFIAIBE S 2 FH —

HERE PR BT 2 L8 O BRR FAOMED AT B 2 IR FC2) BHRRTAROMERE ORDL) (ISR L TR0 £,

) 1. 2 (2007512 H 21 BB &g © () 1., 21ZFL,

(20114F 9 A 16 H Bk = ii4%)
SHEICESE | YA OTRER R O T&R BICRT U TR A by 7 47 v 3 v b L COFRTRIMEZ 5
T35 &%, 20114F 9 A 16 HBREOBUIZRICB W TIRELZH DT,

Xe

N

iR A B 20114£9 A16H

Bk 84

I 5% ISR TONE
HENBEORIROAK PITRE (BHRChERRS) 154

BRRTARIMED B Y & 70 2 R ORI FC2) BHRRTAROMERE ORDL) (ISR L TRV £,

Bk izxt L102, 8004%, #UTHE B I3 L 104, 8008k, At

A 207, 6008k CHTHET-40ME 1 JHIC>%2000) () 1. 2
5T HOHE DA TR A [(2) Bk TAORSE ORI (il L TH Y £,
RO 1T TR "

kTR DA THE O A AL

D L e "

RAFLIAT BT 2 9 —

HRERE PR BT 29 L8 O BRR FAOMED AT B 2 IR FC2) BRRTAROMERE ORDL) (ISR L TR0 £,

) 1. 2 (2007512 H 21 BBt 2P o () 1., 21ZFL,

_60_



(20124F 9 A 21 H Bk = i4%)

DIEICE S X | YO B &K OB T EICx LTSI A v 7 47 a v & L TOFBRTRIMEE 3
TT5Z &%, 201249 H21 H BB OTFESICTB W TR#ELIZ D TT,
iR A B 20124£9 A21H
Bkt 74

(REESSE ALY AOIN 4

BATE (B Th2H 2R 14

BRRTARIMED B Y & 72 2 RO

FC2) BHRRTAOMERE ORDL) (ISR L TRV £,

R

Bk iz %t L65, 6008k, #ITH BIZKF LS80, 2008k, At
145, 800Kk  GHTER THIME 1 fEIC-> X 2008K) (1)

HRRTARIMEDFTRERF OFLIA B4R

FC2) BHRRTAROMERE ORDL) (ISR L TRV £,

BT HIME DA THE A AL
HHRR T KIME DATHE D Sef: Il 1
BIRTARIMEDRRIEIZ I3 5 FIH Il

RAFIAIBE S 2 FH

HERE PR BT 2 L8 O BRR FAOMED AT B 2 IR

FC2) BHRRTAROMERE ORDL) (ISR L TR0 £,

(7%) (20074F12 4 21 H Bt =) o () 1

&:IEJ Do

_61_




2 [B oo BHS%E 0 R ]
(XM %]  SHIEH 15555 3 51

N

(1) [BRERESWEHRIC L D BAFORDL]
U FEHIIH Y FHA,

(2) [ PERIc & 2 BUF ok

29 5 Bl RO A

2

A (BK)

fiEEOKE (M)

Bk s (201342 H25H) TOWPFIN
(BU5I 20134E 2 H27TH ~20134E3 A 8 H)

118, 000, 000

250, 000

YHEEFEFIIB T 55 A Dkt

YHEFELITR T 2 G A Ok

86, 805, 500

250, 000

PRAFVGEIR A D F M OMlfi4E D 48

31, 194, 500

YFEEFEEORABUEDORITHEE (%)

26. 4

0.0

YHIRIC R 2 G A 2R

e B BEORITHERIS (%)

26.4

0.0

(3) [BREMRERFE IR RRGEICES P20 ODONE]

FAHFHIIH Y EEA,

(4) [Buf5 A OO BRI ORAIRIL]

2

WPEET

= 1]

RAE (BR)

ALl BR D R
(H7H)

B (R)

Bl &R 2 OFELAT o I HUFH Ok
S

HARN DIy 24T - T2 BT A 2Rk

aff. RS, 2ASENIR D Bin
17 72 A5 H ERR

Z DML CETAR T HIME DMHERITTHE)

600

A H O

182, 510, 100

182, 510, 100

(E) 1. UHIH O B Ok O MEEOREEIZ I, 2013426 A 1 H B AMiErlE ERHE £ To
HIER TARIMEDOMERATHIC K 2RI K O BT ARmR A D TE T EZ N TR Y 8 A,

2. LR ORA A CHRABUTIE, 201346 A 1 A2 b AMRESR S FHR I B £ TOFRTRIMEOHERITT
LT 2RI N BT AR DO B Y K ORI E ENTE Y A,

_62_




3 [F Y4 BUK]

BirbiL, PEMICH 2 FHENRFISRE TR 5 FERE L RERICETL, MA T, 72— VULIMCCERIZ
BUISESNHOIMIBETEABRLTEND 34, ZOBENS, BFEE YR & FHEZEPSHEERIZONVTD
Z =0y NERELTEBY E7,

HERERCSMEAICOE E LCE, 72— URNC6 T L A Y —IC R DK UHER HR L. 20134F 12 13RS AL 24 M
M40% DEHE HIE L, TO%, 20165FEIZ50% % HIEL TEWD 9, £z, iRIEKEPSEESR (BE—E)
IZO&EE LTE, FRMINCE > THEFEHhigh single digit lEEZ B L TEWD £7°,

BT, PREIBY & HREY OF 2 B ORREDOR Y 2175 Z 2 EAFEHE L TEY, ZhbORAEDR
BOPREMBIT, BRESIZOVWTIIMRERS, PRES IOV TIIBRES T,

2B, YHOMIEKREYIZ O E L UL, YHoEEAEE X, 1S 038HE W LE L, EWELT,
ERTIEP B Y30 2 &), 1YV 68 L7220 £,

T, WEEREEIC O EE L UL, ZOM@RE LT, BiFFLUFROFEELE, IMBEROES, B kX
OEEHEICHZDZ &L LTEBY £1,

BrbiL, B OWREIC L > T, HEIHA0AZEHER L LT, FMEY 21T 2 LN TEH B EEHKICE

HTEY £,

2B, FHIORBKEOFLIILUTDO LB TF,

S, Bic X4 4 DR FE 1R 72 0 il 24 %8
KA H (& 77 1) ()
2;;2i2i251£2£3 57,129 30. 00
MHIX = (557
201346 H21H
N 69, 065 38. 00
4 [BRoOHR]

(1) [Hlr 5 FRIOEEFER B - FelEAkifh]

EIR/N 241 5251 5261 FE27H 281
AR A 20094F 3 H 20104E 3 H 20114E 3 A 20124F- 3 A 20134 3 H
_ 490, 500
e (M) 555, 000 358, 000 352, 000 474, 500 03, 240
. 406, 500
B (M) 216, 000 227, 000 243,900 282, 600 2 108
(JE) 1. i - BRI, ERGERIBIFTiEH —IcBI 2 DT,

2. 20127 H 1 BEBI%AR L LT 1LERIZ O Z 2008k 0EIE THASEIZ1T-> Tl £9, OIE, #X0

FNC & MR D fcrd « B 27~ L TR Y £

(2) [Hal 6 Ao A BEer - Bl ]

AR 20124E101 114 127 20134E 1 H 21 31
e (1) 2, 358 2,494 2, 463 3,110 3,240
&K (1) 2,124 2, 147 2, 302 2, 752 2,927
(B @ - BB, RRGEREG T HE—Ics T 50T,

_63_




5 [&E IR

Tk

K4

AFEHHA

i3

4

AT BR =
%
€79)

ES RIS

195344 H23H 4

197644 A
199941 A
19994F 5 A

199946 H
200146 H
20054 6 H
20064 6 H
2012426 H
201343 H

BN /N SN
BRI S

BYIT T D F AT
A ] = R A

JT International S.A.
Executive Vice
President

SRR T
A BT

SRR T
BHARKR B AL R
LA S E (BUE)
JEAE TR X A ERS
& (BUL)

20124F
6 H
5 24F

28, 600

AR Wi
ethk

N OER

19574E 4 H15H 4

19814F 4 A
20014F 6 H
20034 6 H
20044F- 6 H
20064F 6 H

20074 6 H

200747 H

20094F 6 H
20124F 6 H

A ARELTEAFE AL
RS R AR R
YHBITHEE AFHE
TN—T ) —HF—
WHBITHRE X F
EARMEEEEER
YHEHEPITER 2
CHEATEELMER
WA E BRI TR
B IR EEAREE
AR R

WHBGH W BRI TR
B X EEARE—
TTA4V T &TE—INVAE
T
LA B B R
YRR LRE (B
1)

20124
6 Hn»
524

21,000

KA MW
Rt

19564 1 H11 B4

19804F 4 A
20014F 7 H
20044F 6 H
20044 7 H
200546 H

20064 6 H

201146 H
2011426 H

H ARELFB A ALE
UM B E
Uit E MBIV
—7 ) —F— F ME
R
YHEITR R
=
MG BT
M EATE

WL ER A%

JT International S.A.
Executive Vice
President

YIRS BT E
WEFh 71X = F3E Y
BHARKR BRI E
(BE)

5 BT

il

\

£

20124F
CIER
B 24F

20, 300

_64_




Ttk

K4

AFEHHA

i3

4

AT RN
%
€79)

AT I
Rt

RIR

EH

19594F 5 H22 H &

198344 H
20004 4 H

200246 H
20044F- 6 H
20064 6 H
20094 6 H

201045 H

20114- 1 A

201246 H

H AR B A AL
EEanERE & S ERl S
R
ERSERE & i IR S S
HE

Lttt BUTHRA
P S
Lt HEPIT
B BEEFERR
Lt HERITR
B BEEHFERR
Lt HERITR
B EEEERER
(38 & = S = N
&

LrkHui ST
B EESERE
LA IR e AR
(HfF)

20124F
6 H )
b2

9, 300

AR Wi
et

(G (8]

B

19604 8 H25H 4

19854F 4 A
200546 H
200746 H
20084 5 H

20084F 6 H

20084 7 H

20094F 7 H

201046 H

201246 H

B WNR
ERaw =g SIS
SHPITERA T E
EAMFEEEER
SHPITERA T E
FEAMFEAWER K
hESERE
LYHBITHRAE T E
EZNHIE = SINITES I 3
WHEEIEES M P
[EF R
SHPITERA X E
FEAMFEAWER K
WO AT
LYHBITHRAE T E
EZNHIE = SINITES I 3
WO AR
UHEBPITRE 2
CHEERME B ER
YR I R =
(B

20124F
6 H7»
b 2 4R

11, 700

K I B
ke

19584 1 H22H 4

19804F 4 A
20054 7 H
20064 1 H
20084 6 H
20094F10H
2010425 H
201046 H

201047 A

201048 H

2012426 H

BRSNS AL

W AH:

LA BRI A
LHETRE MBRE
B M BBER
LHHUTRE MHRE
=

HrtHITRE MHRE
&M MEBRE
LHEHBPITRE ME
HEE M MBRE
LHEHBRITRE MH
HEE R MEBRE

e FERE
LUHEBRTRE MH
AL

LB A EAR (B
%)

20124F
6 H
B 24F

8, 800

_65_




Ttk

K4

AFEHHA

i3

4

RS
%
()

kB

19654F11 H 26 H R

198944 H
20054 7 H
20084 7 H
2011426 H
20124F 3 H

201246 H

201346 H

ETIWN
YHMEER
YA E B R

UHHITERE EET
F O BMEEEY
BT E EEET
*

L EGRES (BT

JT International S.A.
Executive Vice

President (FfT)

20134F
6 H
b 14

3,600

1943549 A15H 4

19664F 4 A
199446 H
199844 A
20014F 4 H
200146 H
200746 H
20124F 6 H

EA SRR AL
[EESREE TS

[ AR B 15

[ AR i e S 05
IRl B A=
R i e =
[FIFAR R (BUE)
AL e (BT

20124F
6 Hn
5 24F

19514F- 4 H25 A4

199549 A
20034F 1 H

20044F- 4 H
20054 3 H
2006411 H
2010426 H

201246 H
201346 H

Bz & LTHSL

MBS B Sk iR e
%8

R KRR 2 &
Hiz

[ 1221878 28 8 BUR %35
= |
HBHRAES £8
AR S REEE
Bk (BT

R LIXTLAR S B
% (HUL)

i

v
-~

20124F
6 A
5 24F

_66_




Ttk

K4

AFEHHA

i3

4

AT RN
%
€79)

AR

19574F11 A 23 B4R

198144 H
20044 7 H
20054 7 H
200549 H

20094 7 H
201047 A
20124F 6 H

BN/ SN oW
LA E R

W AT AR A A
HEAH AL
JT International
Holding B.V. Vice
President
R AR A
UEATE

LrE AR B

20124
6 H %
5 34

4, 800

o
&
o
B
Xe

R e

19534F12 A 19 H 4

197644 A
20004 7 H
20024 7 H

200447 A

200744 H
200841 H

20094F 8 H
20104 3 H

2010410 H

2010411 H
201346 H

KA NE

A RIS X RE
WM T V—TRI T v
— 7 = —

N BB HES A Rk B fE
RRE
[FIpEdi s e
[RIpE g s e
E
FNTATHOE N E NI Bk
R

TR R A 2 S AR T

R EIE A B AR
R
FihsEHRE

UrE EEAESR (BUT)

R
NG

20134
6 H»
5 24F

itk

+H -

N
A

196744 A
19694F 4 A
20064F 6 H
20064F12 H
200741 H

19434£12 A 17 H 4E | 20074F- 4 H

20094 1 H

20094 3 H
20094 6 H

EAEE

B EE
FOUR SR TR R
EARIRE

Ir i Rk

WA REEIER R AR R T
iz (HE)

RS AL IR PR AR
R

AR AR
YA R (BUD)

20114F
6 Hn
b4 4R

2,300

B Ak

196844 A
19954F 6 A
20004F 5 H
200346 H

19444£12 7 3 H | 20084 1 A

20114E 1 A
201144 A

201146 H

HAHE = At
Fthas—r v SRR
Il = E B OE R =
EIEN eSS
EFENEIEES S

Al = Bl SRR E
AR mBERR
(HiE)

LSEAER (BUE)

20114F
6 H
b 44

700

at

111, 100

GE) 1. stk
2. B

362 e O L 3, HRAM IR T,
EHE R OAS IR, A EER T,
3. T4 M, X2 LTWLHIE, BITREZIRBLTEY £4,

_67_




(BITR B DRI

LTI, BEORE OB ERGE - EHEPITE RIS D720, 20014 6 HIHIT

20134F 6 A 21 HBAME ORI I W T T4 BNBES N TEB D £,

&4 K4 kA
&z INRE R
RlFE R BrE HEE] AT TAT A B - NF - R - 1B - A Y
Rt PN PEARFE - AR - TRk Y
RlFE R #fm H X FERTR
At R HR CSR WK aIa=b—va Y
HHEHITER RS Bk TR ZFERS ~— 5T 4 vV &E—NVAFLH
HHHITHAR TxE R aALrFITAT A - BEHEY
HHHITHA A= Mt A
HHHITI R Bk T ZHFEATH SR
BUTIRE I FA TR T HEAE WA ELE
AT A KH 2 ToIX T FEEAR R&DEMEE
BATRR i Wz 7o T HFEAT SRS TR
BUTI R N TR T HEAE PEEESE
BUTIRE fEt E— TR T FEAR FEAIER
BITHRE A R PSP i SIS
BUTIR B FH OM— EIRFZEL EFERBRSIIETRE
BUTE KH  sET C SRHY
PUTIRE xR R ANFHEEHE
BUTIR B SR EE MBETE
BUTIR B W E s B
BITHRE B ER EHEEE #OEGHE

T T — :

T Nl ek lfi%%%ﬁ iﬁ;%uﬁn% F—7 AR FT
PUTR B ¥ il — Rt R
BUTI R AT B aIa=f—va VEEE

_68_

BERIEZEALTEY £7,




6 [2—RL—1 « HRF o 2OIRPE]
(1) [=—=HRr—Fh - I F 2okl
O a—FRL—F§ « HNFURCBET DEARNRE 2 )
WrhiE, REMEOHE KIS T, REHRE - HRBREOZLITEENT LT 5 72D12iF, K0 Bl E
DOEBRE, EEPITEZEBHL T ZERRARTHL LOFEHOH L, a—FRL— K - IAAF U 20 ERE
HOBRBEREDO—oL &6 A, BBV MATEND 7,

@ =Rl — b « HAF U RCET DR O FEMIRDL (FEH B HE)
i a—RL— k- HSF o A K
(a) L OBEBI DN %

B, JRAEA 1 BIOBRMEICIN ., LEICE UHEEIICBRE L., B TED bR FHEK OEEFIED
WREZITH & EHIT, EBPITEZER L. BRE» 6 EBPITRROMEZZITTBY £7,

WL, 2the L CRSAEOEBITE R T 212 0PITRAERIEAZEA L TR0 . BiFEkSMEHaT 2917
TEIX, BHHESOWRET D2 SR EIIEEICHE S X | &4 OFBICB W TEBINHERO b & WYICES
WATEAT>TBV £T, £/, SRERFHELZEZL2VEEIR E L TREOEEICHEST 5 L L bic, gk
DEEEHOTEY T, 2B, BHESOEBHEEDOMILE ORE OBHIEO—B oM L2 X 57, 20124
6 H22A OYHE TR T, HAMERE 2 4 28TV o LE Lz,

Fo, BREIZEAT2HEMOFMMED L IXZUCHET 2 EEFIIZOWTRW RN & OB E 215 28B4 &
LT, AR #SE R OB TR T 27 RSP Y — a3 v T s 2FBEL, 2—FKL—hk -« TRF 2
DOFRAGIZ AT T2 B A & HEE L TR 0 £9,

RESHEIT, HEEOHEORAT2E5 %L > TR L. BURRSICMH#ET 2 HEOIEN, EEEICh5
e HH L OEARG BT 5 FHEEL LIS, BE LOEBEFRICEATIHBELIToTBY ET,

ik, BEERAEARHAL TR, BEAEKRIL. MEOATLEZI Mo L LT, B L OHITHEA
OWBEOBITEEETHZ LICL Y, SEOBED SRR RE & S MEH ORI FICEH TR Y 7,
. HHEEHEAEOTH KKIX, INE TESHEURIHICBWTEBICEET L& & bic, BAHE
EHEDDLHRE MBROSHICETAIHYBRECHREZAETHHOTHY £, £/, UtHHEALOWE M
R, YHME NN TR~ T ) == HD DR E MERORHICHET 2N EEOM RIS, 18
JEVITELDOREER, A ARBER IS IZBW bz a—R L — bR F U RACET A EZET52H0THY F
T

(b) NEBHEHI S AT 2 VY A 27 & BRARH] OB 4RI

WIIZZNE T, 2T TAT VA, WEEE, VARV A L NEORHLAZ 8 U CEBOMIEZ it
LI0OKEOERZK Y, 72, BESASHRESIEE LT, BEE~OREARHOKEE, BEAERICLIEE
DOENEOHIZ T B A EIT> TEVD £ LT,

Sttt BATOMRE 2 M RERE R U7 2SS B A 2 1D, MIEREBPITO 0, LT L 5 ik
I OMERF - 1 EICBHTENDY 77,

<Rt e OEE B OB OBUTHES R VERISHE T2 Z & 2T 2 72D O] >

AT TAT U AEHNCONTIL, ZOEGNAR D BRI S E | Bk OEEBNES, ERE RS
S 2B LT8 %2 & 2720 0TERTZ E0., TOMEKEZX 5 - DR ICEME T 2B & LM
HEMFEM2T-a T IAT UV ARERZREL, 2ERPEZERZBEDTBVET, £, av7IA4 TR
AR EARE L, SRR R ORfE - HEE X ORBEAOITRICE DD L & b, Bk Mk OEE %%t
B LB EIHES 28 U CTHBEERIEHEZITO) 28Ik, 3547 L ADEHEDM EIZEEDTEY
35

AEBEHAETNC DWW TIE, BHREREDEZREL TBY, 2225 Ebohlc@ic o\l 7747
AFAEBDNNBEZRE L, LELEERZHET L L L HIC, M8 Hmo 5 2, 2RI HRY LR % Sk
THEEBIC, BERMEICOVWTE IV FIA TV ARBRIMHEL, FHL2RDLZLELTBY T,

WS OEEMEZ MR T 272D OEHICOWTIE, SRELEENEEIC D& | WHRE IR 2 NEHH]
VAT LR - EHT DL L BT, ZTNETHE - BET DR ABERABREO S LITHEL, o TH
B OEEEOHRm 2K > T £9,

WEREE AR DWW ik, BEATD (CHFEEREIE224:) BATE L. FEEBOMRITHh I 588 - @ ol
FE M OB O BATIRIL 2 G5 & G BRYEOBLE D HRET - 37N L. SHLREORE K O E 252tk oo 14 4
STEYET,

_69_



< HUhEA% DRI DBATIZAR 2 15 MO RAE I OV BRI BE 3 2 (431 >
BEERS, Bt s M ORE S OB FRITIES, HNBRICE ST, HUICEBRTFELTBY £7,
Z OO BHE R EEPITORMOKHFE S OB R EIR B EHIL, NOBETHERICBET 28R LT &
EAERRBIRE] &9, ) ICESEEEHERMREEREMLEZP SN L, T ORERE T - HiE - R
HEOFMHIZETIHREELZED, (REEFHEL TR £7,

<HAKOFEROE BRI D MR Ot ] >

SRl MBY AZIZOWTUIHNBRBRELED D & &b, WERRICRE SR~ REZIT>TBY £7,

ZOMD Y A7 DR « MEITHOW TR, FEHERBRIC LV ED SN HMEOREMHERICES S BT
FEDWEUNCER LTS L &b, EEMUSL T, BRESHEWE - LTV £T.

BEATET IS XA AR & L O NBARLE L, o33 BU T DML L2 Z Bl e ©, HH
P&V R7 BB L TN —T 2t e GO NE BRH 285 - fHl L, (ERISE L TlRE - 1R 21TH & &
HiZ, Bk ~HEZIT>TEY £7,

AHEIT A, EEEEROCKESRICON TG =2 TV ED, R KEDRAERFIITFHE /2 RE
WEEE LTRATr Y=y MGl 2L B, & by 7O#EO b & BRI OBRE LRSI LD R
B EYNIHLT D Z E N TEORHEZREATRY £9, o, HLLEERELZONEICOVTIE, M

BB IS 217> TR Y £,

< U DREES DBAT 3 HRINTATION D Z & R T 2 T2 DR >

Huiiteid, HAIER 1 RIOBRICIMA, SIS CEEIRICBRME L, 155 TED b FE N OV EEHIH
DREEATI &L bIT, EBPTEZER L TRV £, £/, BRESKT, ARAVCHEDOHEAT2E5E -
THERL L. DRI ST 2 FHDIID, EB MO 28 F R OCRAFHEIC 3 5 FHE L PO
. BE LOEEEHICHET 2FRET o TR £,

UHFHUTREHEZEAL TR Y MR MEM T 2 BITR AR, TR S OWRIE T 2 ki ik 45
ICEDE, B2 OEBICEWTERESNIMERO S & WUNCEBBITEZIT>TEY £7,,

e UCEBONEMETIMICE T 28 21T 0 720, ML OGN 2 PRI X EARTIHA
EDDHELBIT, HEMOREIZWARIOR L TEY £9, £, RELERREZITADL L9, EHERITLO
FHALHE 2 BATHEIRBURIC XV EDTEY £,

<YM N —TFNBT D EF O IE A TR T D 12D O] >
Y —71%, TE - e - ABOZEMICIE AR S, BERIEHEzNLD [JTR6TEo7T 7 v
Rl ZEAHEL, BT, @it T2 &) 2]T JA—7Ivvar bt LTED, ZA—T7NTIHAELT
BOET, IM—T<X TP A METOCHTEDEL UL, INA—T <R A L PR —ZHESE, 2RI
AT DR - BURELZERL, JT 7V — T 2fE#EE2 K-> TH Y £7,
T, avrTIA T UAKH GREAER EET) . NEEERK, BEEEERHSIC OV TUE I —T 3
CHER Y . BEfH L TR T,

LB O & MBI 2106 E B R OGBS ~OWMEICBEIT 2], EOMEEROLEENFEHIITOID Z
& BT D 72D O] >

RO Z XAET oMM E L TLER ABARE LEEERELE VW TEY . LEIUELERES LW
EOSZ, NBREERHORELEZTHI>ZLELTEY T, 7o, BEERZEOANFFIIONTL, BEEES
NEETHZ LIk, BRI D OMNEEHEET 0L LTEY £3,

B L OBITHR B, S LWEEZRIETRBENOH 2 FELRA LG AICBIT 5 S EEICS
XFELC, BEEADNCHE L CRBY £7, £, Lidofh, BE& L OREER T, FHREEES R ORIEXTE
BHELFERIGEN T HERLFELZRZALEGEICBT 24 FEETOMOSHORE IR 2 EE /a9
HEICOXFE LT, BAERSICHEZIT-oTBY ET,

BRI AN AEOMOEE 2XBICHETE2 2L L LTEY, RESHIHAHE L TEY
T DR OEERIT, BRAOEE R EOME, EHFgE, REL RO Nz L &3, E) DY)
WS L TR £9,

O, BERITEERICIDERICH AL, BEIC»PDIEERICOVTIE, BEOENEZMHLET DL
FEHEBELCBY T, 72, BEEBEROCa L T T7A4 T 2 AREREIL, BEEE L OB CERZHREZITV, H#
BrloTBET,

_70_



(o) BE AR A M O FHEE A DIRDL

<M, BEEAHEARALTRY . BRI MEORAFELZ I ML OB & LT, Bk OBk e
DB OBITEERT 5 2 LIV | thoRER SR 2R E & AES0E A oHm EIcSo TR %
ﬁ—o

c RFEAEN (ARECEEEA M—<Y) X, SHELCESRRELIREECESE | SFEALZEML TRY
F9, YEBIRIDSHEEES 2T L ABSH LoRAS, SFEEESITR D M ORI o0 T
LT LR T,

BHEREL 2 PIT LEARESHEORAS)

B RTIR, BIE IR, Al MR

DEHEE L IR D MBI OffR)

A& 134, SFLHS 74, Tof 104

EAREA, WA, SFEETER TN L CHEVICER SN TR Y 325, BEEMKRICOWTHAI
THRILE T 2%, BUREELIT O O OEERLICE D TR Y 3, £, TN L HHNERHRT &
DENZIBWTIE, T(b) IR > 27 A RO X 7 FEEHI OB ORBL) D LBV HEITIG U TEHRHR
24T O %, WIEREHPITOMRO - DEEEL & > TR Y £7,

(d) FEA I 1o K OV B AR

* RSB S OHEAMEE A B O BEQE DN NRIBEER . EARIBILR & OS5 | BAER Z D fth o> 7 75 BEfR

LD R 240, HAMEERIT 24 TT,

AR SR 2 I EKREFRARAEOMHREZ T, Rds, Hthid, M FZKA20124E 6 H22H  THRE
Bt 2 R 285 O TeE KR F MRS & ORI BOEIE OMRGI B H V £323, ORGSR LERELICE
DT YA TR BINAEOFI0. 1% TH Y | FFRIOFERRZE L SELHEEMD LV EHWT L TR0 £,

B, RRLISMT, FABGR B S O EE A A & M AL ARIBEER, EARHIBILR & OV S | BILR & o o R B
3o 0 EEA,

« ARSI O IRATAR DL UL A% 25 H2 H 2 AR DA FEREIR I Fo W TR I3 AE J OVl

AR # 2 RiT 77— L EEORE TS 2 88 R L IRARVG R Z . AR ER EE R
FEFR AR B 2 B8 ik R & RPBIRCBUT SR E R Z B 2 B SR RO BRI DN /ES0E Eh 20 U T3
SN TV DIRNAZT) &L FBIR 2R &2 SHERE TR 72K 2L 28535 L & biT, ML - AIEZRSL
B b DFEBBATOREREZ Hifr L, ASMRERIRISEEL TR0 £7,

« AEAMEE AR DRI O B AR DS R MR ORI W TR I HEE L O

HAMEAR EH - RIIEE U BT 2 B8 R BR LIRAVE LIS R Z . AR R A I IR
AAROEHRRIRR & L TORERRSLEE REFRRICE S 7 u— Uitz ZThZniisds e
(2. JUSE « NIEZRSES b OBA O FERFIZ L 2 BB KR OS2 fefRk U 7o ORI RE 2 0177 L, A4 ES
BERICBEL TEY £7,

« AEA B M OEAMEE A DN IZ DN T
Y, 20124F 4 A 26 A OEFHRRICBWNT THAMBEOMSIMERRE ) ZHEWZLE Lz, ¥, Y%L
PERVEIC BT, YoM AL, U T2 FHICHE LAanEL T2 L2EDTEY £,
1 YR O 4D P AR NS Y 4D S AL FTE 4 2 8 3R L T e
2 U EERETHDIENFOHKICHTE S o4&
3 HHEO EER I I YO FERETH DIENFOHKICHTET 28
4 GO TERMGIE KOS tEE TERMG1 e L+ 5#H GENFOHETH 25513, YkHIFRICHTR T 5
)
Ytk ZEAREANEZ OMORAENEE (EANFEOHETH 25813, SRS 2H)
YHOSFHEEANBIRFHZETHLNREF 1S L UIEEENCHTRT 248
7 Mt L, B BB, BUEEICET MR — A b LFa AT 0 U EB AR L TEH
DM ZFFTNDE BEAFOHKETH 2581, S%EIKICHTET 5#)

(2B

_71_



8 WHMNOLLEHDOHFMNEZ TS TNDE (BEAEOHETHLHGEL. UEMEICHTRT 2%)

9 RITIZBWTER 21D 8DOWTINITIZY L TW=F

10 UFOEFICET 2EOIHRE

(1) ERe 225 812548 (EAEOHKTHLIHEIL. UK WT, BEEREBLHITTHE)

(2) 24K O 40 B S A QNS M40 s A O B, BEEE,. Sts b, $dTH. BITHREXIINEE
=]

(3)HITIZHBNT (1) () ITEE LT\ ieH

FREOMMNIAEDHIWIEAEIC IS U, — RO LRI E L 2B TNR RN L b thAM RGN 57
ZRKOER BER, ASMEAER R - REOA I RIS OW T, S in o Frs e o 23 B
FRELTBY £,

© AR R R ORI E SRR B % S

YT M ORE BRI SN &2 T3R5 2 e N TE D L5, ofish &b 3A < EfE
Eamonsd o, Bk OCEEROBELSHETED RN THRERT 2 Z LR TE 2 FOHE, LT
(2. 2HHETED 2 #iFH N THAMRG R L A EEROBEZ TORET 2 RN/t 52N TEHED
HMEAZTERTEDTRY ET, 28, BHABECISOT, HARRE LK CHANEE R & O Trn 2 BILEIR
ET DRE A L TR £7,

@7 RXA YV —aIvT g

WA, RECHETZ2PEMOFREDS U <X ZAUCHET 2 EEFIHIZ OV TRV B S OB E %15 255
LT, AL DINEHEHE K2 % DHINFEE N DR DT RAAL YY) — - a3y T4 2RBELTEBVET, 7
RALFY — - a2 o7 FFEAFERAEREL TR Y, EROFEOTGHELITIZ LoDV ET, 7T A
APV — - aI T AIZBNTIE, RN, B3, MBI OMIELANFE Yy ZIZONWTORE LT 4
ATy va rEiTV, RIS L TBE L TR Y £7,

T RANATFY — e 33 vF 1 OHERK

ZE e IHAstt £%S finms TR
B JuBEA v R - PERMEAEMEEA B AL RE ER HEF AERERK
=W R e S Savee S Sl i FRE  BIRELK
FB B EHET&TA BT 4 7R R A S< 2K
e = W R IR WG it W HFZK

e = B R W ANt o 2 FEH HEEK

BHOa =R — bk « HARF U ZEF OBIFEORIZHEAH TRILUTO LY L7220 £,

_72_



RE-RE R BT RE-RE

_______________________________________________________ .
v SHES I v
p3:1.5] i EEGE
D ' -
- s ; | | & GngEgeasas)
E 9f (MR 2EZEET) RG-S BOEMI-ET i
gﬁﬂ-ﬂ&%mfﬁtb\b\é i
HMEMESS i EEARE
S% (A e 24 . i
#HAEER24E23) h
!
WIHATIARRO LR !
|
RN Y )—-33974 WIHATVARESR !
6% (B AERELIA. N mER248) 54 NMMERIZERDL) !
T
BE (RENREE e —— |
R [ wrsragEsE | i
EHUT !
= BB I
= y v RHEE '
> HE ) EBES !
|
BE2R i
l |
MR AT&E I
£HM |
|
!
|
TL—TES o Ti—T2 i

_73_



&
E B
g
&

ST AEEWNEIILL T LB T,
(a) B B X5y Z & OWRENZE OREA, NS ORIER ORBE R Ot L e 2B OB
DOFEEER] DOFREE
o TR o> FEEA R BMo(arM) WL
BEIXS T Abv7 | mROBMK
(EZR) M | RAKS | ATvav OO
Bl
Hufefi
627 324 198 105 10
(F:A B & R <)
AR
36 36 — — 2
(A AR ZFR)
A E 83 83 — — 5
it 746 442 198 105 17

(GE) 1. %ZBEESIX, B TEoEETH L TRBY £1°,
2. Abhv AT va i, BEEEFEICKHBLIEA Ny 7487 a UREIOREZTZH L TR

DT,
(b) LRI S DR 1 (5L 1T db B 35 0 U I e 0 fa Ar S
HFS S o FER O (55 M)
&3t
K4 BBIXSY LKy ALy
HAWE | RBES | ATvar (B M)
SR
ANRORE | AREREUER | RS 67 64 25 156

() B B OIS DR UTE DRIESEDOPEITET D 7 ONE B ORIE T4

WMrbiL, HEWMEICRET 2R8I, BMEEED L7201, B OMEOFRKE & LM ZE a4
ZREL TR 4, WMH#MERERT, F1RUERRETL 2L LTRY, Htho Rk, Tk B OHM
DI7EE, HIEE, FEFTEFIZOWTHIITE T, Fk - EH 279 &L blo, Sthick U 2 REHM ORI 2 €
=2V 7 LTEY E7, BERMAMEZEAERIE, BRAER & A IRIR 2 4 L OHANEER 24 O 54 TH
RENTEY, BfikaEL2ZERE LT £,

HEEAHZ R 2 O/ ZER

ERSREwANIT XS [FTRE SRS
Y AEAEA Bt = HEFE
Yt A b K
YA A A FILK

_74_



WA E B2 OB R EHE 2, Ytk 2R BEMMOEARN 2B Z FILLTO LB L LTEY £7,
s BT AN TR T D IS LUK E & 4%

- ERER OB & e B SERETINE O & D WL &35

- RO IE & oEE) L7 e 35

c BBA RPN, TERARPSAAICIE S . B AR LI S 5

THBIICESE FERANI. ARG THEARM Oz, BEEOEELZRMLZ HREHSE ) ROHER
DAZEMIE LT 5 RS v 2 « 7 ar] O3ARETE LTEY £3, 4% TEHBm = ~
v AT ar] IZ0EELTE. MEMBEOBK~DOA 2T 4 7 L b REMOSEMER E&EE L
THREN L LT, 20074RIZ3E AW LE LTz,

Bt OMEHERIC DN TiZ, LFoEBh & LTEY T,

BITHE B Z BT 2RI ONWTIE, B2 O¥EBPITEE U ERERE RO OND T &b, TR
B TREES) THREEEA LNy 27 - F7var) THEELTEY £, b, REHE) BSEEETH
STBE, EREES) & RSN A by 7 « A7 a v ORFEOEESIE, HE - BFEEITEARMIC
LT 8EF, tE - BAEUANOERALIT 7EFEELE LTV £7,

AT B % 3 L VEES (AR ZHR ) 100 T, SEMMER T 72 s g o & L
EEEMREE BT o ko ond 2 e n, THEARREN RO TEHRELA v 7 - A7 3 ) TEALL

TR £,

FEAAAZ T DUV TR, MO BLRE D b EREENED & 2 W & 1389, AR ([ — AL TRV £
j‘o

B DB IOV TR, L L TERERAZH S LV O BEROKEITRS L, TSR] ([2—A&(t
LTEYET,

728, UILOBURA L OB 5T 2 MBI EIRIX, FB22BIERE RS (200746 A) 1280 TR
ERTERY, BREIFESE 7T T M, BAERIFHEIMBIT IMHER-oTEY £9, £7/2, T &ITRNITE
Iz LT 5 &5 TR A by 2 « A7 v ay) OERICOEE LT, FR2EIERERSICER
WTHEARZRTEY . ERISE N OMEFE 2 (EM L 72> TR Y £97, Aok, OB ERIC>E F LTI, B
Wi TR VWEUTEE~OFI S B2 & D, IFRRICBOWTIRELTEBY 7,

Bt o OBE AR ORENE OFAIZ DWW TIE, FBEF I L D BEREFORMICBET A IZE S &, HECH]
WHRIAKETT 0 —SVEREZIT> COBENKFEA =T —HEOWBIKEL X F~—F 7 L2 2T, Wl
FEREE S TOFRBEISE 2. AR SN W EIREEOFPHN T, BRI W BRSO REgIc v, &
BEEIZOWTTIEERZOHHETIRELTEBY 7,

_75_



i AR O LA R

(a) BEERD 5 BIRA BB HIRE BUAD B TH D b O OERE N OVEETIREG FEEO &35
584 37,961 H A H

(b) PRA B I MR B AU LAAA D B I T 2 B ERRORA X 57,

g, BRASE, ST IR BB L ORA R

8]
GIE= 2309
HE g R
SRR
BN AE () At B%d REE®
(HEHFH)
KT&G Corporation 2, 864, 904 16, 700 Eifj’z E;EZ PRI TS - LTS T L E
W7 &TA « Rm—1TFT 4 859 000 9 094 FEWIZERCEG] - B IBIREHER: - 58k D2 & %
VI A ’ ’ HE &4 5 BOREE
Hﬁj%)?;ﬂ&74+‘/~‘/»ww/v 12, 750, 700 |91 ;g’a&ﬂ%ﬁﬁél&EE@E’J&F%%%@M%HE’J&?‘%BZ%
(EE)E%%UF J0747“:/°/J« 3, 511, 050 1 447 ﬁﬁz‘é‘]@éﬂﬁﬁi%l&Eﬁ;ﬁé’ﬂiﬁfﬁf%%ﬁﬂ:%ﬁé@&fféﬂl%
Lo T o—F g
R r— HLAKR—LT FEWIRZERCEG] - B IBIREHER: - 58k T2 & %
i 1, 320, 000 1,437 ;
S$ T A By LT 2BERKE
WW=FHEL7 4T X Lo FEWIZRERITES | & IR 72 BR58(b42 B RO & 3 D BUR
, 340, 901 928 |
JL—F BE
AN 4= A Y The 45 7 3 D
TR 1. 206, 000 605 ;;i%%ﬁ )7 EEGRERBNR LY, BURKRE L L
. FEWIRZERCEG] - B BREHER: - 58k T2 L %
e ST , 000 682 ;
FRHRA A SR ! FIEY & 3 % B
L EWRZ2ERCEs] - BRE MR - sk T2 L%
EAEEEE 153, 000 575 }
AR A HH & 3 2 B
EWR 2R Es] - BRE MR - sk T2 L%
b 1, 730, 400 559 ;
H AR HH & 52 B e
=y EWMRZ2 eS| - BRE MR - sk T2 L%
o B FE (R 213, 600 479 HH L 5
. FEWIRZERCES] - BB EHER: - sk T2 L %
Bk
V5 H A & 8k 1E 1 133, 000 442 A
e e FEMIRZERCES] - BB EHER: - sk T2 L %
Zeyk B : 400, 000 ;
HARZREN T 7 el
. EWIMRENICEG] - O BEGREHEER - (kT2 %
EH "3 246, 900 )
27307 B Qg e+ 5 e
SHEKXRT AR - R—LT ZEMRSATHG] & R BRmib s B & 3 5 BOR
R 1,218, 820 322 | 7
P wa
. FEWIWZERCEG] - W IBIREHER: - 58k D2 &£ %
+
a1 L 602, 000 321 -
o R EANCIRG] « DBk feRs - AT 5 2 L &
F¥—a—b—@ 200, 000 298 .
5 2 B BT 9. 700, 000 999 FEWIZERCEG] - HIBIREHER: - 58k D2 & %

HE) &3 D BORKRE

_76_




EUERSNICES

kA % () R et L eRELD)
(HEHM)
N LN = 4= 5 S Al e L Z N ¥
= = 110, 000 919 SIPHEEIT O e CEBREBRRNAH Y . BUKRE L L
THRAE
e EMIRZENNZEG| - W IBEREHMEEE - k322 %
Ry DR —NTF 4T AWM 1, 000, 000 243 FH L 7
B ERNCEG| - HIBR A MR - kT 52 & %
B r—E7 1, 000, 000 230 T~
I 42, 500 97 ﬁm%@%%%&@%&E%%&%%ﬁm%a%&#%
BURE
_ EMIRZEMNCEE| - W BEREHERE - (k322 & %
~7 8 94, 000
5 F BT ’ O\ e o e
MS&ADA > 2T T v AT L— 06. 200 15 ZEMZEERRIG] & BRI e2 Bl E 35
FIR—NT 4 T AW ’ BURRE
e EWRZ2 eI - IBIREHER - sk 62 L%
HARRA 145,000 2 B &I 2 BORKE
EWIRZ RIS - BIREHER: - sk T2 L%
R
PRERLA 100 OlHm e+ 5 ecmpe
(M B
e B
Bt xR
k2] % () Ft % REE®
(EHM)
. BRI ERNCE| - I BIR A MiRr - kT2 & %
KT&G Corporation 2,864, 904 18, 609 HHY &+ 5 B
W7 &TA « R—NLT 4 852 000 5 654 EMIRZEMNZEE| - W IBEREHMEEE - (k322 %
VA ’ ’ B & T 2 BURKE
= NN a g s 71 4 = F = k
@§¢&74+//«wﬁw 12, 750, 700 0. 537 gémgﬁﬁ@%&%%%&%%%k%ﬁ%&?éﬁ%
W3§UF{74+yyy 3, 511, 050 1. 950 %i%@ﬁﬁ@%&E%%&%%ﬁm&a%&#&&%
Lo T o—F B
BN R—/L e« HL ZAR—LTF L 390. 000 L 896 EMIRZENNCEE| - W BEREHERE - (b2 &%
S© TR T ’ BRY &I 2 BURKE
MW=HEEKT7 X LEN RTINS & RN BRA L2 B L 9 B EOR
, 340, 901 1,287 |
JL—F wBE
. EWRZ2EmCIs] - BREHER - sk T2 L%
- S £ E
TR i E ERIE R 100, 000 992 -
AN 3 4= = R e =] SN 1
R LR 1. 206, 000 MS;gi%%ﬁo&&%ﬁ%%%%ﬁ%@\ﬁ%&%kb
EWRZ2ERCEs] - BREHER: - sk T2 L%
i
AR 1,730, 400 s BRY LT 2 BUORKE
o EWR 2 eS| - BREHER: - sk T2 L %
EEES 153, 000 628 )
H AR fRAR R HEY &3 2 B
EWRZ2ERCEs] - HABRE MR - sk T2 L%
R BSE 133, 000 600 )
[N &S SEL HH L4 5 BOE s

_77_




EUERSNICES

B MRSk (BR) #t % L eRELD)
(HHH)
SHELRT AL - m—LT LEMLERITEG | & BRI 2 BRb 2 B & 3 2 B0R
. 1,218, 820 540 |
PV Ba
. MR ENMICEE] - IR E MR - sk T2 2 L %
IS
RS 213,600 °29 HI LT 2BOR&EE
S e FEMNZERNCEE] - W IBREHeFE - kT 22 L %
AAZEH e LT v 7 400, 000 502 HH) & 7 B
R FEMNZERNCIS] - W IBfR & HERE - b3 22 L %
+
&AL 602, 000 449 -
. MR ERNCEG] - W BIRE MR - 8k T2 2 L %
=E 3 , ;
NAZ I 1 246, 900 370 .
. X ~ FEWINRENNCIE| - W BEREHERR - (bT 222 %
1% 1]
(R SR B AR T 2, 700, 000 324 H i & 4 5 B
o EWINRENICEE| - 5 BEREHERR - (bT 222 %
F¥—a—t — 200, 000 305 .
EMWZENNCEE] - BB E MR - 8k T2 2 L %
W r—tr 1, 000, 000 300 B = 2 H R
. s EMNZENNCEE] - BB E MR - 8k T2 2 L %
Roh R —IT 4 v T AW 1, 000, 000 295 .
- 110, 000 " EIRBEELIT O 72 PEBRERGRRH Y . BURRE L L
TIRAE
N 42, 500 13 ﬁm%@ﬁ%ﬁ@ﬁm&%%%ﬁ%%ﬁk%a%&#%
BUR &
MS&ADA > >/ o T 5 v AT L— 26, 200 M:ﬁ%%&@%%@ﬁﬁk%%%ﬁ%%%k%a%kﬁé
THR—IT 4 T AR ' BURBE
_ EMNZENICEG] - B BREHERR - sk 22 L %
N7 Hl 94, 000
W H SRR : U amr+ s ecems
EWIMRENICIG] - O BEGRE MR - b2 %
EX 145, 000
H AR ’ Ry o Ecmg
G EC e S 100 ()E%%ﬁm%mm%-%ﬁ%%%ﬁ%-ﬁk#é:&%

HE) &4 D BORE

(c) AT B 23 HER & H BT d D BB R

FAHFHIIH Y A,

_78_




iv Bt 0 2%
YA ORERIEL, 15/ ETHBRERKICED THBD ET,
v B O BT OGRS
W, B OBMTREEIZOWT, BIRMEAITHE T2 2 N TE R EDORIMED 33O 1L LA HT

179 BERITEDTEY £,

DIRENHIE L. € OMRMEOR A2 H - T
VR ERSREFHL RIS TRETEL 2L L LTV DI

(B e D TS)

Lthid, FERFEOZIT G LI BRI Z2RE 2 21T D720, 2HEER 16550 2 HOBEIC L v | 1
B2OPGRIZ L > THHBRGIFIC LY HEHRAZRGT 2 2 A TE L BHERITED TEY £9,

(CREEE)
WL, BEE~ORSBIN 22 F 2808

THMELS 2 ) Z N TEDHE

JLEAT O T2, SFHEHAALE S THOBEIC LY | BfiEkEoR#EIc k-
ERICEDTEY £7,

-
[

vil R ERR S DR BIR G
Wi, RGO E BB AR 5 Z LI K VRERSOMIEEE 217 5 720, RHEFE309545 2 |
EDDIRFHRICONT, HRMEEITHET D Z N TE HREDORIMED 35D 1L L2 AT DRENHE L, €D

RMED 357D 2 EA2 S > TT ) BERISED TR Y £

_79_



(2) [EEAESMoONEE]
O [EEAEARBEFHEHITH T 2 W ONE]
HITARE WAERE
= BRI S | IEEA RIS | BRI S | A EE IO S
<R (5 ) W (E M) < HRBH (E 5 ) W (a5 M)
Efas 310 134 320 24
ERN T - 188 2 171 5
s 498 136 491 28
() ARFEEALEA b —<>Icxd 2% T,
@ [Z D E B 22 W D]
ATARHE AR
R BAGEAEEICHES | EEEERICES | BEMAEBICES | FEAEEKICIESL
HH (FHM) W (E M) < HRE (E 5 ) W (55 M)
JTIHZ V—"F 679 368 682 324

() Deloitte Touche Tohmatsu Limited®d A > /3— 7 7 — LITXT D HEH T4,

(ATAFEE)
LT N—T O 2AE. EICARETEEEAN b—~ Y DET 25 Deloitte Touche Tohmatsu Limited
DAUN=T 7 —ADPDLERELZZITCHRY, FRCEERbO L LTITIH 7V —7OMEHEICET 2 E8%ED
BEATREZE 7S |2 4% 2 REN & OFERE A ZEB IR DB 3 b 0 9,

(CHFE)

LT N — T O 2AE, EICAERETEEEAN F—~ Y DET 5 Deloitte Touche Tohmatsu Limited
DAUN=T 7 —ENLERELZZTTCHEY, FRCEER DL LTTIH 7 V—7OMBEFHRICET 2 EHED
BEATREZERS |2 4R 2 REN % OFERE A EB IR DB 5 0 9,

@ [BALREHHFORISIICAT 5 IBAEH OWE]

YA NBEF LIS LTl 2 S > TO L IRBEEEHONA L LE L TL,
PV =B DY £T,

IFRSIZBAT 57 KA

(4R
WHBERARSFEEICx L T2 > T B EEREFONRE LE LT, U LICET %=
V74— MU E—EREENRH Y T,

@ [BEAHIOURE T #]

BHOEENARZFLFOEERMOFICHOE F L TE, BEARSIHLE N OIFINEEAE L OER
W AEE RIS & BEARSHEF L OREP S o RB@RER TIREL TRBY £,

BRI, BEAGE TR S EARAER B RES RO RE) 2 G AR ORNFOHFEAK L E
2 —FHREOERFFAN, BEERFICHEDICKENTWD Z &R EXERT D L & bIT, WFEEICBT D EAR
ORI ERILBE & O IO 2R EMICHIRD 5 2, BABMOBMEZREL T £,

mB, BEAARBKFLEOMSEZ R T 28500, BEERMOBEOREICE L CIEAERRORIEZ1ST
BYET,

_80_



£5 [EEDKR]

1. EREM B R K OMBRER OIERITIEIZ SN T

(1) HthoEfFMBERIT,  DEEMEHERO MG, B OERITIEICE T 281 (BAS14E RS 5 4528 75
VSN i@ﬁ%%ﬁﬁﬂD HIBRDOHEIZLY | I%xd%ﬁ@ﬂilmw THEASWTHERR L TR Y £75,

(2) YrtolrgaRE, TMEEREO M, RROERGIEICET 28R (B384 KEE 7555695, LT,
W Es R AR R | %Obfﬁﬂbf%@i?

(3) HRSMBSRER KL OB RERIT, BRI Z A L TR L TR Y 7,

2. EEEIEICOWNT
WX, SRPE SIS EF1935:0 25 1 HOBEIZE S X, EFERFHEE (2012424 B 1 B 520134E 3 A31A £

T) OEFE R L OFEEFERE (20124E4 A 1 H22520134E 3 A31H £ 0) O EERICHOWT, HEETESREA
h—=YOEEEZZITTRBY £7,

3. WM BAREOMIEMZ T 2 720 ORB O BRLA K ONFRSICE SV CEAS M B RS2 M IEICER T2 2 &

D37C = DR DI DT
WX, EAEM B RERE OB EM: 2 MR T 5 72D DR OB A L ONFRSIZ FE S0 CEl il #7628 %5 % 38 (E L /ERK

THIERTELERBOEMEZIT-TEY ET, TORNEFIT, UTOLEY THY 7,

(1) SFHEAEOETEEIZHMEIIHRT 5 Z LN TE KRG A% 5702, IFRSICET 57 silkaf Lot
BZEAEET L &L I, ARVEEANHSFHIEEREEOMBICIA L, FHEZEIZSINT 5 Z &ick-T, #M
HEROERICB DO TEY ET,

(2) IFRSIZHES il E 7@ MBRER A (BT 572912, IFRSICHEIL L 72 7L — 7" SEHUERE ST A (ERL L. U3k

DSWTRFHEEZ T TR Y £9, VN —TSFHLERIEHT, ERSHEEERSNART LT LAY Y —204

EELFRFAT L, mAOEEOHE K OB HEA~DREOREF 41T o7 LT, ERFICNEDOER 417> TE 0 £

£

_81_



1 [EfE Pt R 5]
(1) [ gsE ]
O [ERS B AR R E]

GIERES MR
(201243 A31H) (20134 3 A31H)
HEF Epaa| EPilE
EPE
Vi mhE R
B K OB 4 [R5 W) 8 404, 740 142,713
S OV DO D& HE 9 327, 767 387, 837
MR P 10 446, 617 473, 042
Z DD &Rl 11 27, 361 29,103
DO WENE PE 12 123,163 177, 858
/NEE 1,329, 649 1,210, 552
SR B Y TIRA T 2 IR E E 13 1, 401 2,594
TRENE AT 1, 331, 050 1,213, 146
FEPR TN PE
A EERE 14, 21 619, 536 672, 316
DA 7,15 1,110, 046 1,316, 476
TR 15 306, 448 348, 813
PG AR B E 17 67, 387 58, 995
IRIEAS AT AR 5 e 24 14, 371 14, 825
B TR SN TV HERE 18 18, 447 22, 940
Z DD LRl E 11 67, 548 71, 781
TR P 19 132, 174 133, 348
FEVRENE FEA T 2,335,957 2,639, 493
BREEAE 3, 667, 007 3, 852, 639

_82_



K AR

(20124E: 3 A31H) (20134E3 A31H)
R PR EPals
AR OEAR
Ak
Tl fE
BB R OE DM OB 20 298, 663 312, 741
FEAE K OME A4 21 211, 766 44, 301
ES YNGR YR 42, 501 85, 714
Z Do L 21 8, 039 8, 550
g4 22 5, 686 5, 256
Z D OFEE AL 23 590, 717 656, 305
/N 1,157,373 1,112,867
FEANE R CIRA T 2 I E REIC 13 Lol Lol
[EREEI TSR =Uiy
I A AT 1,157,474 1,112,968
e Eh Al
FEAE K OME A4 21 279, 750 270, 399
Z Do L 21 20, 994 18, 844
IRREAA PR B Al 24 315, 020 343, 095
F1 24 22 4, 448 4,786
Z DA OIEFEAE 23 92, 235 113, 226
MR 4 A 1 19 82, 460 97, 309
BN AE AR 794, 906 847, 658
AEEFT 1, 952, 380 1, 960, 627
B
AT N 25 100, 000 100, 000
BT A4 25 736, 410 736, 411
H Ok 25 (94, 574) (344, 573)
T DD E AR DRERLELFR 25 (376, 363) (155, 462)
IERS P 1,268, 577 1,469, 749
BettorEEICRRT DRy 1, 634, 050 1, 806, 125
FESCHLR Sy 80, 576 85, 887
BAREF 1,714, 626 1,892,012
AlE L OB ALE 3, 667, 007 3, 852, 639

_83_



&R

5e EUNgE 6,27
Fe_E UM 15, 24

AR
(H 20114F4 A 1 H
T 20124E3 A31H)

AR
(B 2012464 A 1 H
% 201343 A31H)

el IEAY

Z OO E AR
FRonikIc L o BB RIAR
R e B B O —fige i PR 555
(=E ik

EAE
Rl
BICIEIEAIERS

IE NPT PR
S ERIEe

YR DI IR
Battoprf &
HZIE Ry
R URRIES

1TERE 72 V) LRI
FEARBY TN 72 0 S IRRE (FD)
Fridete 1S 72 0 4RI ()

" SERZR D O TS AL EBITDA~ DRI

f=¢ IEN

TR HE K OME 2
FHFEIE E (IAR)
FEETEE (B )
FHEE%EBITDA

2
1

8
8

7,13,14,15,17, 24, 29, 34

6

1

3
3

i

30, 35
24, 30, 35

9

2
2

3]

_84_

ERZE! BAH
2,033, 825 2,120, 196
(892, 034) (899, 392)
1, 141, 791 1, 220, 804
48,512 42, 165
2,047 2,775
(733, 169) (733, 385)
459, 180 532, 360
5,603 5,493
(23, 429) (28, 292)
441, 355 509, 560
(112, 795) (158, 042)
328, 559 351,518
320, 883 343,612
7,676 7,906
328, 559 351,518
168. 50 181. 07
168. 44 180. 99
HITARE LA

(B 201144 A 1H
I 20124E 3 A31H)

(B 2012464 A 1 H
= 201343 A31H)

[Epds] Eps!
459, 180 532, 360
118, 845 116, 462
(29, 932) (34, 234)
29, 039 7,536
577,132 622,124




_85_

@ [EfE @R F R ]
GIERES MR
(B 2011%F4 A 1 H (B 20129F4 H 1 H
= 20124E 3 A31H) % 2013%E 3 A31H)
S "M BHAH
RV AIEA 328, 559 351,518
Z DA D EFEF 2%
TES B ST B AR DO MR FE5E 31 (130, 331) 216, 118
Fx v va - Tu— -~y VONEMED a1 (166) a1
EEEDOH 5y
Z O OBFEFIS &8 U CHIE T 5 &/ig o 51 35 4750 4 799
INTEAE O i 25 &y ' ' ’
HEEE EoER 24, 31 (10, 669) (28, 200)
BB 1% 2 Ofth o FEFIZE (136, 416) 192, 838
RIS 192, 143 544, 356
YIS R O ) R
PethoprEH 185, 425 536, 068
FEALFF Sy 6, 718 8, 288
M ERILE 192, 143 544, 356




BEtofEHICImET 2870

T DOMOBE RO FR

Fyva -
BAA BARRE  BCH fEnEEn T zoiiE

HHE T D conEmiE ot
EOBTER o B
iy

TR [EpZaE EpZE] EpZs! EpZs! EpaE! [EpZas [EpZas

201144 H1H & 100, 000 736, 410 (94, 574) 763 (257, 262) — 5,754

aRFHAEEAIC L8
TR

_ — — — — (142) (5, 754)

R AIER — — — — — — —
Z OO EFEF 4% — - - — (129, 966) (166) —

L EAEF S — — — — (129, 966) (166) —

H Ok OB 25 — — — — - - -
A ko wsy 25 - - - - - - -
RIS < RS | 34 — - — 265 — — -
Bl 2 4 26 — — — — — —
TELDFER L Ip B 2

ST IR E - - - - - — -
Fioy 0258
Z DAt DA DB
FOFRERIRE~D — — - — — — —
R
Z Ot DK - - - - - - -

P #& & OWBIAAEAF — — — 265 — — —

20124F 3 A3LH Z%& 100, 000 736, 410 (94, 574) 1,028 (387, 228) (309) —

LIRS - — — — - — —
Z O th O IFEFILE — — — — 215, 845 121 —

M EAEF — — — — 215, 845 121 —

H Ok O Bufs 25 - - (250, 000) - - - -
H Ok oy 25 — 1 1 (2) — — —
RIS < RIS | 34 — — — 247 — — —
Bl 2 4 26 — — — — — — —
KELORER L 72 B e

ST IR E - - - - - - -
Froy 258
Z DAt DA DB
F BFRERIARA~D - - - - — — —
R
Z DAt DI - - - - - - -

P #& & OWBI4AEAF — 1 (249, 999) 245 — — —

201373 A31H Jkm 100, 000 736,411 (344, 573) 1,274 (171, 383) (187) —

_86_



201144 A1 H &

st AREEAIC LR
lEGhZ 2

Ep RN
Z OO DIEFIGE
BB iEak ay ik

B C kAo B
B ek oy
AU LS < i Es |
Bl 24 4
XELDFER L Ip B g
FREICRHT DIEE
Fiy o258
Z DA DB A DR
F BFERIAR A~ D
R
Z DAL HGIR

P H L OIS A

20124E 3 A31H &

Ep RN
Z OO EFEFILE
SR Uk ay Ik

B R o Bt
B kAo msy
R 25 < HENELS |
Bl 2 4
XELORER L 725 e
TR DA E
Fi oy 025w
Z DAt DA DB
R OFERIRE~D
R
Z Ot DK

A #E L OmsI4E% A

20134E 3 A31H &

TR

25
25
34
26

25
25
34
26

BettoFaE R T 28545

E O DOBEARDHERL E R
Z DOt o aFh
Fl#g&2mr<c | . > PN 2 /N [ N
! B FIZHE o . FIEE R A &t B RS BARGEE
Wi ol > %ﬁ ot
BEPE DN TEAT
D HIZEE)
[Epis] =P =P =P "M [Epis] [Epis]
— — (250, 745) 1, 034, 054 1,525, 145 76, 166 1,601, 311
5,551 — (344) 97 (247) 47 (201)
— — — 320, 883 320, 883 7,676 328, 559
4, 684 (10, 009) (135, 458) — (135, 458) (958) (136, 416)
4, 684 (10, 009) (135, 458) 320, 883 185, 425 6,718 192, 143
— — 265 — 265 — 265
— — — (76, 172) (76, 172) (2,138) (78, 310)
- - - (366) (366) (137) (503)
(89) 10, 009 9, 920 (9, 920) — — —
_ _ _ - — (80) (80)
(89) 10, 009 10, 185 (86, 458) (76, 273) (2, 355) (78, 628)
10, 146 — (376, 363) 1,268, 577 1, 634, 050 80, 576 1,714, 626
— — — 343,612 343, 612 7,906 351,518
4,691 (28, 201) 192, 456 — 192, 456 382 192, 838
4, 691 (28, 201) 192, 456 343, 612 536, 068 8, 288 544, 356
- - - - (250, 000) — (250, 000)
- - (2) - 0 — 0
— — 247 — 247 — 247
- - - (114, 258) (114, 258) (4, 061) (118, 319)
— — - 17 17 (522) (505)
(2) 28, 201 28, 199 (28, 199) — — —
— — — — — 1, 606 1, 606
) 28, 201 28, 444 (142, 439) (363, 993) (2,977) (366, 970)
14, 835 — (155, 462) 1, 469, 749 1, 806, 125 85, 887 1,892,012

_87_



@ [Eﬁ"\%ﬁ%){’ ‘/‘:/:_ . 711__%1_%%]

it ST R AT SR B
IR RIES
BTGB B2 R OME A2
VEEi=EiES
% BRI B % OVSz B 4 4
SRR
BBl L a3

AIEEEGRE, MG E N O E R BIPERRTEHIE

i (4k)

MR O OO EHEO KA (M)

HNENES PE OHER (HE)

BB RO OMOEBEOHEBEE (8))
RS ER D AR OB (B)

AL 721X 2 RL O AR ()
ARALTIT TR OB ()
RN ERE QWG (R)

Z ot

i
FLEL I O 20 Z
FLEO L4148

YN ST AP & ¢
T DXy vy .

BEEHCL XYy 2 - T
G OB L DX H

7 a—

= —

FE OTEANK OMEEIC X DA

B EEPEDBAFIC L 5%
EREEDOTEENC L DA
TG PE D IUFIZ K 5 3

ETESOTEAIZ L 5

EHFEA DI HIC L DA

T AR OB X D X
2K OFENC L BIA
D1

BEEICL DXy = .

i

7Ja—

1S

_88_

AR WA
(H 20114F4 H1H (H 201244 A1 H
% 20124F 3 H31H) % 20134 3 H31H)
Epilk| Epilk|
441, 355 509, 560
118, 845 116, 462
7,013 3,213
(3, 646) (5,137)
14, 377 10, 134
(2,047) (2, 775)
(22, 444) (29, 218)
(30, 207) (24, 118)
27, 388 10, 791
(5, 365) 1,576
(9, 686) (15, 350)
(1, 785) (31, 377)
148, 260 12, 802
14, 807 (3,093)
(13, 002) 16, 334
683, 863 569, 804
6, 181 6, 764
(16, 006) (8,703)
(122, 464) (101, 258)
551,573 4686, 608
(5, 697) (19, 161)
21, 622 3, 426
(95, 705) (114, 240)
34, 545 33,425
(18, 252) (18, 611)
(46, 648) (26, 647)
34, 854 45, 665
(33, 622) (54, 128)
730 —
4, 369 2, 343
(103, 805) (147, 928)



MHESCL2F vy = .
PB4 4
FHELFEFF S ~D KR 4
BRI > & DHGARIZ X DULA
HHUEAE N Na~— ¥ b« = R — DO HEAE
()

EHHEAC L DI
EHBASOREICLHXMH
tHEOERIC L 5K

Ty AT R U= AEBORFEIC KL DI
B OB OB L 53

FEXEFF DO ORI & D H
Z Dih

MBEEHCL Dy v - 7a—

7a—

Bl Je BRI OV ER ()

Bk OB RS O M E xRS

Bl OB RIS AR D 2B & 2 %
Bl o OB &[R4 D WIR R

jEa

26

_89_

AAEE
(B 201124 H 1A
£ 201243 A31H)

WARJE
(H 201244 A 1 H
% 20134E 3 A31H)

EpiLE "M
(76, 165) (114, 236)
(2, 138) (4, 009)
629 216
(2, 408) (23,012)
— 518
(59, 879) (81, 165)
(133, 333) (92, 466)
(5, 268) (4, 814)
— (250, 000)
(503) (505)
— 0
(279, 064) (569, 473)
168, 704 (250, 793)
244, 240 404, 740
(8,204) (11, 235)
404, 740 142,713




ERs M B R Rt ]
1. W&

AARTIE Z EERASE T, B X, BAOSHIEICIEV, BAIE Z EERRSHIEIC RSO TR S
NEMASHTH Y, FILSE, BRICEARWAEZENTEY £, YHOBL SN TWEIAER TR EE
AR, AR—2_— (http://www. jti. co. jp) THHR L T Y £,

BHREOZOTRALEAT, St/ —7) OFENFEROTEREENL, (6. HEEI A b IZE#HLT
BOET,

BTN —T D20134 3 A3LHICK T T 2FEOEFEMEHRIL, 201346 A21 HICRERHRIELE ik
BEAOMBEEMTE RRERIZL > TERRIN T £,

2. 1ERcoD FaffE

(1) TFRSICHELL TV D E

Wk — T O EER %ﬁiLﬁﬁﬁﬁﬁﬁw%1%®2%1E%2%’%f%f%iéﬁj@%#%ﬁ
o e h, EEMEEEREISSLOMEIC LY, IFRSICHEILL TIER L TH 0 £,

(2) WEDFEHE
YT N —T7 OEEMBGHEERIT, 3. BEELRSFHIGTE ISR L TW D 8RELSEERE . TSR 2 5
HEELTERLTERY £9,

(3) HrBmE RO FRREE
Wik — T oM BRI, YhoBERE THIHEAHEAFRERL L TEBY., BuaE AH & LT
BOET, £, AHAREOEEIZNERA L TERLTEY 9,

(4) FrrRueEo B H

WAL — T IXIFRSEE 9 5 T@lipsdih) (20104210 A iT) (BAF. IFRSH 9 5) . RifEE#IE (20114F 4 A
1THE) XV REEEHLTBY 9,

IFRSE O 5%, IASEE395 [fhpddt Gk A OWIE) (LT, IASEE39R) A EE X 5D ThH Y, A
CAE N & AIEMED 2 SOPEX S ZHEMA L TE Y £4, AEMETRE S D &RE PEITIR D A IEA
EOEIER CTRBET DL ERoTEY ET, 2L, BARMEASBPE M ~DOERE IR DA EAMMEOZEH)
. BEEHITHRA LTV DEAZROTEDOMOEENE TR T2 0RO TE Y £,

(6) KARFFIEDOET
(EfEF v vz - 7u—FHEE)

AHEEIZBWT, HEEICLS2F vy o - —IZXGER L TR £ Lz TEEEEEEOTANC X
DAL 1, @FENEIMENRZ Lol éﬁf BT 2o IZEHDTRRLTBYET, 2
DEFRIFEOER & ST 5720, AiFEEDOEBUGEAROMBEZ 2T-oTBY £7,

ZORER, BHEEICBWTEREEINCL Sy vy s To—0 THEBEEEEOTZACL DA 1ZFR
LTW2L 919 AMIE, TZofh) & LTHEBEZTBY £9,

_90_



(6) JT International Holding B.V. OV DA F O #AE I

YT N —T DU L Z FEOEE TILTH BT International Holding B. V. K ONE D24 (LLF,
JTIHZ V—7) OPRFEHIZI12A31H TH Y, 201291 A 1 HAH2012912A31H £ TEYFEITEFE L THY
3

Wit 7 — T OBEER B ER BT, JTIHZ L — 7 O3S R EL (7 ) 2 32 L7z Lot n—7
EROBAERFZER L TRV £, Yt/ —FICBWCITIHZ A —T 1%, WM E 2 FEE2EE T 5K
DFEEFRHEMATHY | V7 HFEN—ZA TR - FEERELIT) L & blo, —HROMBREEHRKL LT
WEORE - WEOMBICKRERERZRZLCRBY 9, 20Xk ) REHERE Y 0t 20 T Ok & FEkED
BRSO ME 2L, SHEEOEEA Y Y a— VS~ Lz LT, S — RO M B RS
W ORE— 21T 2 12iE, Yt/ N —T RO 2R E R RO R 2EHESPLEL 2D £, ZOEBOD
Wi, JTIHZ =7 Y TR E O E e R NS~ DOHRE T 7B AOETITMZ, ST 5o
RO 2 & ToE I S e RAE TR O FREE L T UCHIS T 20722 N BAE « AMERK. TR EAR
TrtAORE L%, Y —TFRRIChESRETa A - VAT LD RE LR OMEHIEHES LI L 2D
7o, YROM, MEMMOK 135S FRETH S SR L TR £,

L LR S, BEIFRSIZHBL SN- AR EEO T T, WAk L o 72 IR - FEYKRHI O58AL - 21k
ERDT=OOBMAE U N — T RETHE L, T 9 2[R0 BHICREHMOK—2FRHA L TEVWD £
kS

JTIHZ —7 DRG] & Y Bl & ORICIZ 3 7 A OMIFZERH Y £33, ITFE, Y47 0 — T OFs iz
T2 FEOFHEE K OWIREEN IR/ S < REHHOR =N S 7 N — 7 OEFEBUIRE R O &
RAEIC S 2 D BIIREN TH Y £, 2k, YUHIMEICRT 2 BELRRSI UTFERIZ OV TS E R
ATV, AR FIAE D Y407 00— 7 OEAE T BOR RS & OB B 2 8 U BRI - #E4R T~ 2 72 D Ol bl 22 4L
EE{ToTEYET,

_91_



3. BEERSFTH

(1) 8RS D FLps

Z OHFEMBERIT, YR OFEAOMBEHEET N EESHER R a1 b« NUF v —ORSH 4%
EELTEY 7,

O F&tt

FELEITLUHE TN LD HEEINTWDLRELE O, AL IZEEOTEIN S DOFERE 5 72D12,
ZOREOMBR WEEO T2 EATHHENNET, TRIUZOWTIE, Y7 v — 7 B3 KB & G LT
HEREHEL, ORIV BN —T N E2ELT I HETHEBELTBY £,

TP HEAT 2 2H TP YN — T OMAT 2 2FH e E R 2GAIE. REIS U TS
DOMEHROWELEZIT>TEY 77,

Wit 7L — TN OEME B R OBE], WONS YL 7 — 7 WIRB T & » TI4 L7 RESHERR I, g
WHEHROERICE L CHELTRBY 7,

TRALOEAFFIRIZ OV TIE, FELERFIDAOER LRI GATHoTh, BAtOFT AR & IEXE R
BB ST TR £,

HASMBARICIT, REAZHSMHOREIICR—T2 2 EREBE EARARETH Y, BattoRE R & R
LZHERFEBETDFAMHOMBERNEGENTEY T, Y TEHORER LHSHORFE A ORI 3
rAEBZDZEEFHY FHA,

BFEM B HROERICA D TRLOMEBHEEE2 UM L BARZRE R TIERT 5548, TOT2EoRKA
ELUHOIER L OMICA CEEARBS | ITFRIC OV TILERREEZIT>TEY £,

@ BEth

BlESAL &3, Mt/ N — TR AEOMB R OEEDO T RHNCEHE R B 2 A L T LI EEL NN E
T BESAEICOWTIR, SN — TR EEREEN AT LI L ERSTC AN O EERRE ) AT D
HET, HREICI>TRELTEY 7,

EAEMBRERICIT, MOKTE L OBREFICLY RERZH -T2 2 EBREFEARTRETH LD, RER
PRI DBESHEA~ORENZENTEY 9, REROERICIY AU MM OEEREG UTFERIZON
TIILELRRHEEZITT->TEY £7,

® Yafrbh-~rFr—
VaAd ke X Fr—Lid, HEOYFEENLRXEICL Y, HOIRBIEENEIT 5 T EOBIRD 0
F9, YT NV—TRETE a0 b e RUF X —ZO0VTE, HHEICL > TRELTRY $9°,

(2) ABEZEREE

R ETHGTEE O TREFHLHE L TR Y 9, BUSHHMifiE, ISR O SR & A HIZRRIE L7 & E,
5 & T T AR R O AE3 58179 2 EARNE@REIRE S O BG A O A EMEOEFE LTHES L E T, BSHih
PN AT RE 72 B RE K OB O A B 2 Bl T 5 a3, SR BOREG A E IS TonA L LTEFELT
BYET, KEHCTHLHEAICE, EHICEFHEEFAFICBO TR S LTRFELTEY £9, f¥EHKER
A CTHIMOR A & TIZEERJE DO LY ORFHLENE T L TWRWEEIZIE, BENRSHE TRFHLIEEZAT
W, BEA D TREUNORMESRICE W T, EENRGEOEEZITOET, BAELCERGEMIRME L
THHELTRY 7, ok, XRERER OIS OBIMBARHIOVWTIE, ARG L LTRFHUEL Tk
V. BHEMBINEDONATRFEL TEBY £ A,

_92_



(3) HMeHR

WM N —T OEEREHELRIT, YHOBEEE THINTERLTBY T, /2. IA—THOEME
FENZIIME OBBEERZEDTEY | EEEORBNIZOBEEERICEVMEL TR £7,
AMERRIGNE, WSIAICE Téﬁ%%%ﬁ%ﬂi%ﬂ_ﬁu¢év~ IRV BB ERICmE L TRy £
T IMEREOSEEE E R VAR, BERE A OEDABHSEIC LV EREEICRE L TBY £7, Yt
BREORFICI VAU ZHRAEZMETRG S LCRBL TR Y 9, 272 L, EAVE RIREA (BN 25 1
KT DM E D~y PFEE UTHRE SNSRI, TOMOAEFIREZE U CHE SN2 EMEE, kO
Fyrvia s Ta— ANy UNSELIBEEEICIOVWTIL, TOMOAFTERNEE LTHRELTHEY £7,
TESVE SEIREN R DG PE K VAR E B OEM A BAEIGIC L0 . s R O XIS | A OB 2855 3%
ThSERT s L — M XY, EnEhfE Lﬁﬁbfkb T OBREERRITF OMOBFERZE & LT L
TR ET, EIVEETEERPLS SN EAITIE, Yk BRI RICBE T 2 R 22 0y Lo
BRELTRHELTBL T,

BB, F2H0 b, JIIHZA—7ORERIZI2H3IA TH Y . IV 2 &R, Uikt +2tt
DOWEBIZESNTHY 9,

(4) &:fhpE
O &REkE
(1) YPIFER M ONIE

R PE TS )T E OO SR 2 18 U TAIEME THIE S 402 GREPE, ERIRAM CTHRIE S 412 i
BECHFLTBY E7, Y7 —7 N RRICB W TEOSHERE L TBY £7,

SRVEPEIX, ROSKMENR L BT SN D2HAICE., EERMTHE SN 2eREEICHE L, Th4to

TITATEANE CHIE SN DREE~SHELTHEY 7,

B EOX Y v - T —E BT HEOICEEARET A A AN E T REEETVICASNT, &
PEERRE INLTWD
c BRNEPEDZRIGFMHIC LY . AR OTAE ST HREDOXIADHTHLF Y v a « 7a—RNRED

IZAET %,

ANTEATE CRIE SN D BREEIC OV T, g4 U CTATEME THE L2 T UL 67205 E B TR
BHEINHEARMESRPEGMEZRRE, [Hx OBARMEERIES Z L0, HISZE U TAEMECHET 20, Z0ft
OUFEFRE 28 U CTAEME CRIET 202 BE L, BRIECEHMWEICHEA L TR £9,

T RTOBREREIL, B2 H U TAEME THE SN RFICHEIND GG RE ., AFEMEIC, 5%
SRS PEICEERRTAME 2 A NEME L-SETHEL TR £,

(i) FHMNE
SRIEEOUWRBHEZEOWEL, TOFFIECTUTOEBYVELTBY £7,
(a) EHFMIC X 0 RE S5 SR e

EHEFAMIZ L 0 HE S D BREFEIZ DWW TIEEDSFNEIC L SEAREMIZ LV EEL THY £7,
(b) & DLDOAFE

EHENFAMC X 0 JE S D ERE FELIAN O &G FE IS A EME CHIE L TR Y £,

INIEATE TRIE S 45 SR E O N EATEOZBEITEE & L TR L TR Y £7.,

tt . BARMESFEESLD D B, F OMOETEFE %W T“Eﬁﬁfﬂmﬁékiﬁbk%®:omf

ﬁEﬁﬁ®ﬁ%ﬁi%®m®&%ﬂﬁkbf Sk L., #HETIE LS E. HOWITATEMEAE LT
{% Lt IFHIRRIREBITIR O BEZA TBY £7, B, Y43 émﬂé?ﬁ!%@@ﬂé% TOWTIEEHI DL &
ﬁLT%UiTO
(m)mﬁ®¢¢

SRVEPEIT, (BAR A2 T AMERIMVHEIR LT2h, sRES L2y, XITEBEWICFTAIES TXTo Y R &

RIFMEL iR LB S IR ae P L TR Y £7,

_93_



@ @Rl REDRHE

IASER39ZITHED & | it B 2 L ITE ARG THIE Sh 2 & PEIC S\ T, BEROFBIRGEILO A 2
R L TR0 E 9 RO IR, EEE IEHE 7 — T OERRMBEREOE L, TR OIS
D BB AT, EHE OWPEF 2 S A TEY £7,

Ytk V=713, BHEOFEICET 2 BB RO AT Z | WIS EE 2GS AR, R EET
OGS A TR RIRHIIC L D RET L TR0 £,

RS FEAE L T D &0 ) FBIRRELAFES 256, BEBRRIE, HEEOIRBMAR & LRk ® v
v o 7 —OBTEMEE OEFHE LTIEL THBY £9°,

AR 2SR S AT B HFUE CHIE S 2 Sl E O IR M A T BRI 5 Y & 28 U O S v, iRk zHE
e LTEFEL TR, FRRoRINZBLEMIC RIADT, TR TORERBERTL LI N —T IR S
X, EHEL TR £, BHERRRRRICAE U HERIC LY . BEEUEICEHERB RO RN LS LT
BaiZid, BEEIER S BRI SES Y a2 VT L TR Y £,

® &mafk
(1) HWIREFR L O E

SRbEEIE, B A U CATFME CHE SN D SAE & EHFEMTHE S emaf e icoEL s
DET, YA —T 1 SRAEOYHRBRFFICYZIFEZRELTBY £7,
FTRTOEMAKITATMETYOHEL TR Y £3 28, EFHFMTHESh 2 EMAaticon i, H
BT AEEI 2 A M AR LS THELTBY £,
(i) FHRWE

SRIAREOYPRREEOMNEIL, ZOHGFISCTUTOLEBVRAELTEY £7°,
(a) 4% 4@ U CTAEMME CHIE Sh 5 emAns

iR A8 U TAEME CTHE SN 2&fAkIE, 728 BHIRE OSRAR LK OLPRERICEZZBETA
EETRES 2 LHEE L-aRlaEe2E5ATBY 9,
(b) EHIFANCRIE S h 5 A

EHFANCRIE SN 5 emAaRtix, YoRik%. EH&FNEC X 2EHEMCIIE L TR Y £, Ehaf|
B L BEA R O IE SN2 ORI L ORI, EEERHE RO THEEE LTRH#LTEY
3

SERTEANT Y OIRE L, LLTOWT @O TRIE L TR 7,

© R H BUE OGS 2 3T 5 72 DI BT 5 K O # 0 RN

- BYIMERED DAEEN R A R LT
(i) FRFROH IR

AT, BENSBITENE), RSN, UL LA eI L TR £,

@  BRRE i O AR

SRVEPE & SRR, RS IR E AR D il ATREZRIERUMERI S BUR LT L. D oRliE AN —
TRFET 2 TEPEZ FBLT D L FRHCABZRGET 2 BERNFET 5B IO L, i Bk g
AECBWTHA TR EL TR £7,

_94_



® TIUART 4 TRO~y VG

LYH TN =T, BREY RATRERNY AT 2NNy DT ATDIL, AT, SRR T » 78K ED
TUNT 4 TZFFALTEBY 3, ZNHOT VAT ¢ 71E, BRI S 72’ O AR T Y #1HE S
. TOHLAEMETHAEL TBY £7,

FUNRT 4 T ONTFMEEB I EFE RS R EICRBOTHEIE LT L TRV £, 270, vy
o Ta— sy VR OEANE ETEBR O E ~ > O ZE I TEAE GRS H R E LBV TE OO
FERIER E L TR L TR £9°,

Wk 7 —TE, o~y DBIRAIRC Ayyéﬂ%ﬁﬁbiﬁk?éAyV%%ﬁ@KmyV%%%#éK%
tof@)27¢ﬁ5%&0ﬁ%_owf AR ELOLELZIT> TR Y £9, BiEscEx, BERMZ
A~y VTR Ny UGB LR AHEB BB NIy Y END U A7 OHE &UA//éﬂt)X7 CTHEA]
T o~y URBGONEMEXILF ¥ v« 70 —OFENIKT DT AR — v — 2 KT DITEL TO~
//$&®AEﬁﬁ£%®ﬁﬂ%®%ﬁﬁ$kk%ahfkbiﬁo_ﬂ%®A//i INTEAME ST v

7 —OEIEHET D ETHEEICEDTHDL ZERRATINE TN, ~y VHBREEZT 2T X TCOM
?’%?&%Eﬁf‘aﬂb:bf:oT%Bﬁ%&:#ﬁﬂlﬁiﬁf%o7‘:75>§75>7§r$ﬂl%ﬁ“9”6f: 2, MEERICRIT L TR D £,

~y UEFHICBIT 2 RS A B AW T~y U, TASER39EF IS %O%HT@&? L., SFAEELT
B ES,

(1) NEMMES > ¥

T UNT 4 T OAEMMEAEL, EEREHERICBOTEGEE LTGERL TR ET, ~vyVEnd U R

ZIWCEKRT D~y DRBONEMEEEIC OV TIX, ~y PG OEFBMEEZEE L, SBEEREHEECRY
THEE L TGRELTRBY £7,

(i) Frvia- - Tar—~y¥

~y VRERIR DA UTRRD 5 BAEE S TEA GRS HEEICB W TEOMO AR & LR
L. FEEEIIE HICEERSHEEICB W TR & LCGRIRL TR Y 7,

T OMOBFEFIEICE LS~y VREIR D EHEIL, ~y ORISR THLEGI MBI B L 5 2 HRER
THEBICIRVBEX TBY E7, ~y UMEBRIESMEE UGB EORBMELELIE L DO THLILEIC
I, ZOMOEFERNIE L LTRSS N TV DEEIE. IEERE #E X ITIESRAE O YY) ORFEMADCEEL L
THUBEL TR £7,

FERS| ITHEFREDOFAEN BITRPRIAENLRWVEAIZIE, ERTOMOEAFERIEZE L TEAL LTR
%wat+ﬁﬁﬁ%ﬁ§’%0ﬁifﬁbiﬁoA//?&#%% FEHN, Xim®ﬂ//$&~®ﬂﬁx

REHPTONTITRE T UIATHES L 5E, B LI~y PHREZI SN BEITE, iEkz oo
A2 E T TEARL L TR SN TWaaBIT, FERSI U iﬁﬁmﬁ’]mﬁ%ﬁéﬂ’éif%l%ﬁ%éjﬁ G
LTEY ET,

(iii) (EANE BRI T DG D~y ¥

FESME TR BRI DR E N R AT DIMBEERIC OV TR, Frvia - Tu— -~y U LFROS
BT L TR £9, ~y VFRRIURDFIGROHEED 5 b, A0 13k AR R E TSN T
%®m®@%ﬂﬁf Bk L. FEA R AR R EICRB O THAE &L LGRBL TR Y £, AVERE
EADILSRETIT, PERE OO EERIZE 28 U TEAL L TR L TV R 2 BEICIRV B X TR Y
£7,

© Ak oD 2N IEATE

FPE A BUE TIEH R ERTTHI IV TG STV 5 SRR O A EME L, 52T 5 AFRAME T
T4 =Ttk a2 SR L TEY £,

IERE 72 G DMAAE L 722\ @ S O AN EARE, W82 BaE 2N L TREL T £,

_95_



(6) B& M OHEREY

ek CBEREMIL, FHoe, RS EH LRRBEERCELSICHMEWRETH D . M OflifEDLEIC
OWTHED IR ) 27 LIMADROCEIFH 2D 3 7 A UNITERBIROEDE T 2 BRE LM I TRY £
ﬁ—o

(6) HENE PE

HENE PE D BRI 13, AR, A0 T3, ROWEEESBUEDO LT R OMREBICEL ETICRELLE
DO FT N TORUlIZEHATEYD £

PN PE ISR & ERRFEBL AR O W ALMEWSBTRE L, FMiOREICHZ>TiE, F&L LT
WL L TR £9, £/, IEREITRMAIT, @ OFEHEERITE T 2 FHEMN G, FEIZHE
5% RABRIRAG B ORRFEIC S 2 BB A2 R L TREL TR £,

2B, AL TOHMNI2, HEBZDELIZIICOVW T, EEASEFRRYMATRETIHOTHD
e, TRTHREBEEICED TRRLTEY 7,

(1) AREEEE

FREEEEOREIZB W TIRME T V28 A L, BUSIRAM D & D8 A 52 58 % OV R R 5 % P2
FRLUMETERRLTEY £,

IAHMARIC 1, EPEDOTUSIC EHERLE T 28 M, A, BREROFIREE R, WO EPEFT b DB 4
AR N EEDTEY 7,

T DEINEIT DR WVEELRRE, FEEILTh o R AT b > CEFEE Tl 217 -
TRV ET, FTEREMEEHRB Z L OAMMAFEEIL, LToLBY THY £7°,

- MR OWEEY) @ 38~504F

- PR E R OVEM R 0 10~1564F

2%, REETHERR OB E R T ESL, SEERICRE LEZTV., ZERH 7235615, 23 Lo RAY
OEFL L TERICH» > CHEALTRBY £9°,

(8) DNA K I G
O DA

DIVANTEARRAG 2> H IR R R A PR L 7B TR R L TR Y 9,

ONANIEHEATOT, FHEEIT O HIR L OCFEOREI LSO TRBI S N7 B AR HEAICEL Y L, B4
AT O IKENTFET 2HEITITTOERE, BT A M2 EEL T £9, O A ORIEE K THEFBELR
HAEZIZBWTHEEB N, TOBRODEANIIToTEY ¥ A,

@ MmEEE

I PEDOREIZ BV CIFUEE 7 V28 L. BRI > D 1 HE1 52 FHAE K& ONBHR IR R R 3R & 0 L 7=l
FCRRLTEBL ET,

EBNCEG U7 & 1, Y WIRRaRIC S LB R CHIE L TR Y . BEMAICB W CTHRE Lo P g
OEAFFEMIL, BB BAEICB T 2 A EMECHE L TR £4., 2B, NEAIMOEEEEIC O N T, &
FEALDO B2 TR E A ZRE . ZOXHEBEIT TR TRAELEZYOEAE LTEHELTEBY £3,

HIROM AR ZH T 2 WEEET, T2 REmMAEEI O > TEBIETHEA L, BEOIKERE
TET 25T O, BT A MEFER L TR Y 3. AIROMAEREH T 5 8IE rE O R R FE %
MEHFEZ, EFERICAELEZITV., EERH-GET. R LEORBEY OZHE L L TRRIZH N> T
WHLTREY £,

HRROMAFEEZH T 2 WEEEO E 2 REMASEEL, UToLBY THY £7,

- PAIEHE ©20 &

V7T 5 4

i P AR % e 2 C & 70 WIS PE S ONR 724 I T HE TR WEEIRE PEIC DWW T, EEIZ 1T, 4R UL
B OIMENFEIET HHAITIZZ O, BRI ITHE L AEREAL TRIBT 2 2L TR £,

_96_



(9) V—x

U—21%, FrEICHED VA7 ERFEMENFZEMICT N TYL T A —FIBET 2568120, 77 AT
R D=L, FNLUSOBEIIEFRL—F 47 - V=R LTHELTEY 9,

Ty AF A U—=2ABBNZBWTE, V—RAEELDY —2 AL, VRSB BICEE L) — 29k
DNIEAE & Bl Y — 2 EHRE O BUEATE O W T ME WG CHEIMBOREEFH R E I E L TR0 £97, U
—2RHE, FIBIRICESEEMBEA L ) —AEBORFEFE S ICES L TR0 £3, Sl lILEdEg st HE
TR LTHBY £, V—AEEZ., ABEMAELE ) =20V EOERICH T - T, EREE TR
MEHZ1T-> TR £,

FRL—F 47 - U—=2BBNZEB TR, U — AR RRHEEICB VT, UV —2#ficbloo TE
FUIEICEDEAE LCRBLTBY £, £72, B8 —2phT, BELZHHOEAE L TE#RL B £
£

BRINY =2 THHOED, TR —ARE TN TOEDENMTON T, EMIZIZ) —ADFEE
EDRVWEDTH-TH, [FRICH 4 B [ERICY —AREENTODE0ENOHIET) 1256V, ZKOFREIC
HEOSEH L TR £,

(10) #e& REhpE

BEAREPET, SRS UTEARBEI G, &L <IZZ0ml 2 L LTRAET O AREETHY £,
BEABEOWEIC BV TR, AREEEEICHE L CHRMET V28R M L. BUSEAA 5 Uil A1 58 5 HE X
ONBHRIR I AR Z PERR LA TR L TR Y £,

(11) FEEREPE ORI

Y7 N —T B FEEICBN T, FEEICOWTORBEDIKMEDOH HEDHIE 24TV, AT SO IKENSFIET
LA XITEFRHERT A SPER SN TWDHA. TOREDRIATEMEEZ > TR £7, Hx DEME
IZOWTEIL ATREMiAEZ RAED 2 L N TEARWEEICIT, ZOEED BT HE&AREL = & (CEIIL Al fEfhi4E
RS> TR 9, BEUATREMARIR, & XIXE 44 AL O 7eH0E FIFERR% O TEME & 2 O fmiEo
IBLEWHFOEFETHEL TR 3, EEXITESAERREALOMEBMAE B ATAEMAEE B2 25 81%. %
DBFEICOW TR Z R L, BUATEEMAE S CRMER L Tk £9, F7o, HAMEORMEIZE T 5 BT
KXy va - 7a—iE, EEORHMEICE T 2 REOTHSGTME Y ZEEICEED Y A 7 Ex KWL
BLOIATEIS I RAMHH L <, B/EMEE CEEIVWTRY £9°, RHEAEREOALMEDFEIZHTZ-> Tit,
FIF TEE 72 A IEAMEFEAZ I C AT T SN - WY 2T V2R L TR Y $9°,

DNALSNOEEICE L CIE, @RI SN B RIS OV T, Z ORI ATEEMAEO R EICHEA Lk
FEEEICEFENE A%, BEORD UTHREDO WHEME 2 R IKMEREIE L TV AN E 5 MOV TEE
MEIT-> TR £3, TOL D RIMENFET 2HAT. LB PE LB &AL R OB ATREMEE O BT
ATV, ZOELFTREMREEDS . B RE LB & A BAL OIREMAEZ 8 2 2546, B LI FTREM4E & im4E
FECHHBIR AT ST e o T2 A O EIERRE OEEMEE & OV TV FE FfRE LT, 3K
BRAEZRERLANTEY £,

(12) FEHEMTRE T D IEMENE #E

M 72 A Clix e < L FEHNC KV IS RIAEN DG EXITEE T NV—T D 5 B, 1FELNIZTEHIT 5 A
REMERIEFICE <. D OBUEDIRIE CHIRFICFEHFIRE T, S/ N — T OREEVFEHEZHI L T EHAI
W, FEHE BB IR T D IERENE E TSy Vv — T L UTAY L, FEENE R ) SO B3 TH

T, IRIEAE & EHIE AR OATEMED 5 B, W MEWFOEFETHE L TR Y £7,

_97_



(13) TE3E ELBIAR 1 S UL AR it o

L7 —TE B OB HIEE & U TR AR (T EE & ML 2 T L TR Y £,

Flo, ANFEAIICETLHMO 9 5, 19564F 6 H LIAT (A3 S A% B S L3t A AT B A ORG1F
SGHARIZPR 2 IFERAG T O BAIZON T, HIFFSAMRICIR D AEEAZFTE LB ISR 2 ARICE
WTEELTEY £,

WAL TV — TR RS A LS O BUEME K OB 4 2 M BB B N NS BB R 2. PRI
B U TR Z LB REE LTl £97, BIIEIT, FRROBEE DR RIA R £ ToH
i) 2 RIS I 2508 L, EI5 I RIS L2 IR B e o RAE O HIERIE D ICESEHEL TRV £
T BRI AR D R SUTE PEIT, FeEAG T I BE TS OBAEMIAE A & . ARFEF 0> 1 25 %5 2 A B OVl B2
FREDNIEAME (B2 58I, MEMRMTEED RIR, FARBSL E M ~OF 2 ET) 2 PR L THREL Tk
D EYT, EMFEANGE R OMEE T, @fBEME L TR EL TR 7,

BELFE LoZERIT, BELZHMTEONTEOMOEERE & LT 8L T Y. BEbICHERAEIC
ROBA TR 4, BEHDBEMI, BITOMERIHEET S £ TOEBRIC Tz - TEHEE TE L
THY . Ykfalrt 2 HEE R il B OB ST L FER I BISHERIEE L TV DA%, BAELCHOBEKFE L
THHELTEY £7,

B LR ORISR D BT, MU LR CEM L LR L TR0 £,

(14) RIS < R

YA, FOoRFHOKRNICESEMHIEL LT, A by 7 - A7 aHlEZRMLTEY £9, A b
v ATV E HERICBT D AEMEIC L > TREY . BEAICHERRET D L THREND A by
U AT a O EBRE LU LT, HABEESMIC O > CTEM L L CEBHERFIEEFICRBO TR L,
BRI R B B W TEARDEINE L TR L Tk £7,

(15) B4

W7 =T, BEOFEZOMKR L L CTHIEDOREE (EAMEE UIHEEREE) 2B L TR Y | EE oI
FERINBAREMNE < . POYFEEEOSFCHOWTEEHTE A Y BNATRETH 258125144 % 785k
LTHEYET,

12 ORFRIMME A B2 G AL, RIFOTDIZET 2 & REL b XHEOBRIEME TRHEL T 0 £
T, BUEMEOREICIE, i ORERAMTE O BIEO TGN & £ ORMEIZEA O Y R 7 % Kk LI BRI RO
BB REFANTEY 7,

Fio, IASHE3THE (5144, BRABLOBRERE] IV, YA RNT I F v U 75581200 TIERE
BRARKFHEZEA L, MO EOE/MPARZE LT, BELZ T IMERETICLYZI A NI 7T X ) IR HE
WCEMi SN D & TS TR TR L TR0 9, YFBI ST, VAT 7 F ¥ U U I nbRAT HHEE:
KHOBEF B LTRY, UTORFIZHELETLIHOTHY £7°,

CUART I F v U U TR D O
- AR OB A 2 b D

(16) %%
OR7 LYY i

YL —F, XA EREAERS, HEEREK, MTEMEOPIEEZIT->THEY ., 20X 573
ERDRRGEDN D DIRAEIE, B OFTEICES EER Y A7 ROWRFEIEZ B TICBE L, B4 2 ke 72
BGOSR SR & PR FFE T, R OBF RS L7 L — WA T D aletE S @ < . Sk 02
FUTKIET DA 2 R Z & > THEMRE TH L2 HAICHRML TV, BFIEIWHO5IER LRV E£7, £
7o DGRIEMES ], HIR K ONH BB DO Bie & PEbRT: DS fH U 7 X2 6 AT e 72 el O A EAMfE CRIE L CH Y
£,

B, HIEIBE O OMEHE I =T BRBEA L LTS LRSI T 2 Bdkmic >0 T, Igg kv
PERLCRBY ., b ZBRWIRIFERSOMAREZ7E BINAE & U CEAEREHEZEICER R L TBY £7°,

_98_



@ FLEILLE
FLEIER T, EDEATEC L VL TEY £4,

©ON R
BT, AT DRREOHERIZSHEE L7 RF R38R L TR Y £,

@ vAYYT 4
nA YT iE BET DR ORENE > THRALETHERIL T £7,

(17) BUMFHiBh4

BB AT, ENFBIERZM DO =D OS2z L, 2 offiBi& % 2 H 1 5 & ) AERRY R RAEDS
B ORI ATEANE TR L TR £7°

BUMFABh & F HTE B IS+ 2 5803, SatiBh& TR+ 5 2 L B ER ST 2 B 2 3859 % 1
Mo T, BAMICIGERIR L TR Y £9, EHEICHET 2BUFMBIAIEL, Y& 088 % & e DTS
A2 HERR L CERB Y £,

(18) fEA= A b

B U7 SUIIRFEDS ATRE & 72 5 £ TITHY O 2 4B & 45 K 5 REREICB L T, TOEED IS,
R OUTBGE ICEEER T DEA = R NI, YEEEOIUSEIEO—HE L TEEEL TR £9, £OMD
AT A MIFT_T, BAELZHRICEMNE LTGERLTEY £7,

(19) &N

WASEAS A E LOBEATTABERIL, UENEATTRRL L BB AFTRBOGE L LTRARLTEY 75

MHNEAFTSBUL, BB 4RI DM SUIBIBE YR b DBM R TERINLISETUE L TBY £7°,
BUEOREICHE AT 2B L OBET, RE R £ CICHEIFEMICHESNZ DO THY £, YHEA
FifFBlix, ZOMOEFEFRE UTERICB O THEERR SN 2HENGAE L IBELOEEEENGET DB
LERE, BEEE LTRMLTBY £,

FRIETE NFTSRLL, R HIZIIT 28R QYA OBE EAERE & 25 EORENEE & oMo —RFERIZ KD
WTHELTHY £9, MUEheE i, FoREE — R, R OB K O KB &z o0
T, ZNHEEITE HBTENEL D & RIAENDHFMHAICHB W TR L, BEfieafix, AL LT,
PN — A BRI O W CERR LT Y £7°,

ek, LN O—ReERIx L Ok, MUl ITAa 43 L LTl 8 A,

c DNWADLBYBINHE L D55
c REREATHROVEBIT, 2 oBBIRICAF EOFIZRIC LB (KIES) 1T bR 52 VBB ICE T S

B RE X TABOYYREHE DA L 2546
s Rt BREASAICHTAEER IV a A 2 b s XU T X — KT D RSIR D R — R RICBI LT

I, TRIFTRE 7RIS S — REE B L 2 W ATREME S |G, USSR R oM xS L e 53

BTS2 BS SN 5 alRetENMR WG S
- ettt BRESHICHTAEEAR I a A v b - RUF X =TT D RSICR DI E R RICE LT

IE, —HEROMMEORSEZ 2y hr—b 5 2 LN TE, TR RIS S5 — 2 B L2V

R E WSS

MIERLAE PE K OV X, TRE B E CICHIE UTEEICHIE ST TOWABSRICE SN T, YN8
INDTABEPRIE SNDHFEOREL BEY, HELTBY 7,

(20) HCO#K

B ORISR TRl L. BALLEERL TR Y £7, HH0 B MDA, ZRXITHANC BN T
FFFSUTHERRITFEH L TR £ A, 2l MREMER & TR Ol & OZEFTEARRE L U TERML TR
D iﬁ—o

(21) 184729 Rz

FEARH) 1 BRY 72 0 HHIRIZS I, Blatho @k EIDRE T 2 YRS A . T oMo B O AT L 7%
TR A RO MEEHIEA TR LU CHEL TR £9, A% 1HEY7Z0 YRR, AR EH
TLTXRTOBTERROEEZTEL CGHRELTBY £,

_99_



(22) Bl¥M44
LHOEICHT HEE D 5 B, HRE SISO TERBIC I VAR I, PRI S IIBHEHRSICX
WARINT-HOBTAHBOAEE LTHRBELTHBY £7,

(23) fB3EHES:

O BRAE
PEBABREICBWTRAERMREOD DEHEEZA L TV D0, TANREHBIEDES TH DG HERN T
TRWVbL O, XX, 122, B1%4) IZFEHEH L TV A B Y EOFMEELZ - X 20 b DIz >0k, ERAE
ELTHERLTEBY £,

@ fHIEEPE
FERDBFHIEIEDOTAIZHONT, ZOEBINRE ABUEICB WV THRE TRV DO, £ ORBIATREMEN S
WEEIZIE, MREEEL LTHERLL TR £7,

(24) FRHEMLIERE

TR — EOFEE B 2 AR ONEE T2 2 S Ic kW RS ET,

FHEERB T, TONKREHAOMEESCREMELEEZERD ) 2, REHANYIET N —F OEEOH A 722 i F
WAL, FENFEHIN TV B FIEEZBEENIKWT 5 & ORI ESERE L TR Y | EEEGH R,
(6. H¥EET7 A M KO 132, TERS7- 0 FIZE) ICHHEREEZRRLTBY 1.,

FHEALIERUTIFRS CIXER SN TR LT, MEEORBERATROR SN HFE L M9 L b HIRATRECTIEdH 0
FHA,

E“E“

- 100 -



4. HELRZF EORMEY KORY 245 Hk

WL — T OBREMBRERIT, DAR KR OB M, EE R CREOREN OV R G B BIEO M FR DO REIC
B oREEZEORMY KMEEZEATBY £9, ZHbDRMY HOUETBEDIEME R HIZE N TE
HETHD LBXDNDIEA R ENFE LR LI EE ORBEOHWNZESWTEY £9, LirL, TOWE
ELORBRIZEBNT, ZROD R ROMRGE & 13582 DRER E R D WREMER H Y £,

AE R OMUEITREEIC LV L TRELTEY £9., ZNbDREY HOMRED RE LIZ K 223,
Z DRI B OME 2 FE L 72 ]I R O UABE D HI I BV CRERE L TR Y £7,

RV LOMGED 5 B Mtk 7 v — 7 O M ERER CRtisd 2 @RICEE R EE 5 2 0 WY L OIRE
iE UTDLBY THY £7,

O AFREEEE. O, BERGEER OBE RE)REORHE

BT N—T T, ARETEEE. ONA, BREELOREREEIC OV T, [BIATREATEE A IREIEE 2 T =
DIERH HH/ATIE, BHERT A MEEBL TR £,

WHRT A N2 EHT 2R E R EERERICIT, BEDDIVIETRAETN D EERBEICK L TOFE LWERD
B, WS LEEEORBOE LWET RV LERIERIROLE, ¥R MLy RORHE b Ly RO LWEENR
GENET, 61, ONAIZDWTIE, [BEULFTEEMAEDSZ OIRBMAEZ FE> TWReWZ L Z2ERT 5720,
BARAE 1Bl KEOEBIROOLTWET A M2 FEMLTBY £7,

BT A M, BEOMRFBAEE & [FU T ReiAE 2 i3~ 2 2 S K 0 e L, [ T RE AR 3 R A AE 2 R[]
DEAIITBBEEREH ET A2 L b0 9, BIUATEETAEIL, HICHBIF vy va c Tr— s ETITLD
BELTRY, BECEL UL, BEOMAEKCROXy vy a - 7u— #5|1%, RYREREIZONT
—EDREZZRELTBYVET, ZNOOERET, BREBOREOREY LWL VIRELTRBY £98,
SROTRMEERBRERMEOEBORFBERIC L > THBZZ T HARENDH Y, RELAKNEL Ro5E, BHEELL
BrOBAE BRIV TR T D SRAICE B e B h 5. 2 DAMREMER H 0V £,

EUATREMMAE DO BLE T IEIZ Wik, 14, BREEEE] . 15, ONAKROEREE] KO 117, ER
BpE) ICRREL TR £9, £, DA ONTIE, 115, ONAKOIEE ] ([CRUSEIZRE T 5 il 21T
S>TBY ET,

@ HEEEAA T R OFLF RS HG T

Wik T N— T IR 2 B ek 4 2RI E 2 A L CR 0 9, F7o, Bt FEEAG Al EIL,
AAREBIEDFTET 2 AMFEESHEDO—2>THY | TORMMCETL2BAO—EFHITESICEY, FEETHDLY
HAEHELTBY £1,

T D DOEIFE AR D e TE RS I EE B S O BUEALE A OB 2 $hs B H51E, HOHHE EoEIZ &SN T
BESNTBY 4, BHEFHE EOMECE, B5I R MMARERAINGE RS, e 2B >0 ToO R &
OISR D HIVET,

WA N—T1E, IS OEEE GG LOBREDOHEIIEIZ OV T, SMBOESEIANS OIS 215
TBY E7,

BIRFHE EOREL, REEORBEO R SHENIC LV IREL TEY £T, RO RHMEER R RMEDE
B ORERCBEES OWIE - AL > THBEZZ T HARENAH Y, BE LBNIEL Lo, BEELK
DEFEM B EITB O TR T 2 SR EE B A 5. 2 DAMREER H 0 37,

IO OEHHE EOMRE, KO, FAUIEET 2 RBUSEICOWTIE 124, B/ IRl Tk £
T

@ 5144
BT N—T1F, BHEREG LSRRV A NT 7 Fx U o V5 8485%, fix 05 e 2 i M BrIRBEH R EHIE
ELTEBY £,

INHO54EE, WERICBITAEBICET SV AT ROREEREZEEICAN, EEOWRFICET X
HOREO RV ICESWTEH EENTEY 7,

BB ORFICET AL, HROEZ Y 2 2R ERAMCHIEZ L TEEL TR 92, THELxZ2W
BLORERCRMOBICIZ L > TREBEZZ T D REMERH V. REOXLENAEY E B 5a, BEEL
M DR EER ISRV CGER T 2 SFICHEE R E LY 5.2 5 AR H Y 77,

HELTWABSEOME RS HOWTIE 122, B4 IZRHLTHBY 3,

- 101 -



@ TENFTFHRL

BTN =TI HREEIISNVTHFEFD LR L TRV, FEOBBEL/ITHNT L2 Lichkd L FHRSH
D&M E . IETETH S THEMICAEY | BIBAEREATERZH LT £,

P A R ONE NFTAB DR EITER LT, B RARZE M OV BERES 2 BT & 2 BUEHE D IR0 D ft
BHEORER L, Hx RERIZOWTRATY RO ANIE L 220 9,

ZDT0, Gt ESNIEBB AL OEANTTER & EEROBE AT & OE NPT O @108 570 2 ATeerE s &
D, DG, BUEELIEOEMMEHERICE O TGRMT 2 MICHE LR EL 52 5NN H Y £,

o, BUEBISEEIT, FOREE —RER 2R T & 2BATEE U 2 ATae ey @ W EiPHN TR L TR Y
£

MRIERLE T PE ORBRICER L Clid, BRBIFTAF 23 C 2 WREMEDHINIZ I T, ST IE DV ORRER L S
LB ORI N 2 0@ Z S EMICRRY . @BaRELTEY £,

ARBUITAS 2 E U D R R OV IS, SRR DO R RATFOLBC L - TRBE2Z T D aen H v | R
(A TR R OV s AR & Rp o125 6 BRI OERIM R ICR W TR 2 @A ER 0
EHZDLARMERH Y £,

EAFTSBUCBEE S 2 WA K OB EEIC OV CIE 119, IEAPFTRRL it L T £7,

® ERER

BRFRT, REHICBIT 2T X CTORHARERIL A E L, TORAEFMREER AR ELEE L-
T, [FROEEICHERERBELRIFL Y 2HEAXHRLTEY £4,
BIEELONBKIZONTIE 138, MFEFEL) ITRHLTBY 1,

- 102 -



5. A o L vEE

BB RE R O7KRR B £ TISHB UIUGT DT O H EEEE R OHERIEEE 0 9 5, Sk R H L Tn

BRNWERBDIEL, LT LB THY 7,

BB, TNLOWEMIC L 2HBIMFIT TH Y ET0, YHEOREE M WM BAREBICEZE 22 KET b0

W EHEIL TR £,
88 il 8 FH IRr 3 o .
IFRS 24 255 W £ . WETD
(L B 6 ) 4 %3 A B A X - WRTOME
2013%F1 H1H 20144 3 Al BUNHIBhAIZEET 2 GbRilE
IFRSHS 15 EEsM GBS EERD 20131 1 H 201443 A#Y  IFRSH 1 B0 EE 0B
ks N
1 3 IFRSTE A LLRMIC 3 L LTV fEA = 2 M ICBEd
201341 H 1 20144F 3 H B
FLALR FIAI e ez i
TFRSHE 7 % Afipssh - B 2031 H1H  2014FE3 A &@ErE - AFOMBIIET 2R
WRECEOMEICEbLPEAT &, i
IFRSEE107%  HAEM B R 20131 H1H  204FE3HM OEHE. XEOEHR, IELOH O AN HES
EETE
B OBMENKEAIRLEETTHT LAY
MZoOWT, T LA hOEMERDOLT
7 < B, BIE - AE~0K EOR
IFRSEE11E  H[H DO 201341 H 1 20144F 3 H } . .
B RO FUALR 2SRy yn, | zotoss - fineis LT
HZ EEHE
T2, ST LIS HAH A RTE
A3~ ] (\D = [ E I~ FIT ANGN
IFRS#H 125 m?¢¥ PREO 2013421 H 1 H  20144F 3 A #%F%awfm@$¥w PRZONT
PN BARZYETE
T RTOIEAEETHEH TN D EMERE D H
IFRSZE13%E  AIEAMERE 201331 H1H 20483 HH A XU RAZEHL, TERITE A~ OEAEETER
SN TOWI=AEED EFREH—
201227 H1H 2043 HH ZOMOUFERIIROIEE OFRRGIEEZSLGET
TASH 1 & MR DE T TFRSCELR S L2 WM o bl i 2 Bom L7z
20131 H 1R 20144FE3 A GAIC, FHMORET 2 ELONELRDE
Z B0
TASH 1675 HIEEEEE 20131 H1H  20144FE3 AW REFEREICEET 20 W O Bl L
HHEEHE FoZER BESBEER L OREERH
IASEE195  REEBRT 201331 A1 H 201443 AH thofRi#riE, B NS IREE% AT OB
NGy
IASE27E  (EBIMHER 2013461 H 1 B 20144F 3 HH  EFEICBIT 2 8E A IFRSH 105 (B4
S A R H- & Parand =] Parand =} N o = /§
TAS 528 5 BE A OE [R5 DOI3ET A1 H 20146 3 7 K IFRSH510%-. IFRSES115 K ONMFRSH 125 D4

PRI D&

- 103 -

ICHS LR



R i) P 240

TFRS 455 g Piak - WETo
(AP B A ) 24 130 FH R HEx - ET O
BARMEAERE S OREE T D 0B ET 5
201341 H 1 20143 M T
IAS%—SZ% /f%&ﬁﬁﬁj 2%/\ ﬂz )EJ H ﬂz H%ﬁ {£/\Hﬁ’%ﬁﬁ@{&\§+&&@@%%ﬂﬁ
20144F 1 H 1 B 20154F 3 A AREZE R OEM OB K& OV A fEdt o8
MM BHREICBIT 587 A MEROB R
TAS# 342 1 B s 201341 H 1 20144F 3 H ¥
345 HA R F1H1H £ 3HH RO
(,\ﬁ YR =y H’E‘ : z 5 P
TASH536 5 B DR 20141 H 1 H 201543 5] i)lf;ﬁé@@@ﬂﬁfﬁbﬁﬁa@%ﬁﬂ B9 2 HE
BRI 5L DA TRYD Y OAEPERIBICBWTRET AR LRE
IFRICH20% BERMEICH T H#+2 20134E1 A 10 20144E 3 A B @ HE ) OSFUP 2 3% & (B BRSO
A % A A
IFRICH#21E  HkiR4 201481 H 18 201583 A WIS OSFHLE O HREL
IFRSEE 105 BECENRE T OIHREOSHUHEZZRE (K
IFRSHi12%  BE¥ 20144F1H1H  20154E3 AM B L CWABGELELEMEE, Mgkt mt T
TASE 275 INTEAIAE CRIE)

- 104 -



6. FEEITALD

(D #EET A MO

BRI N—TOHEE T AL ME, Y7 N —T OEREALD 5 HEE S B ERAAFARETH Y | 1
fEt 2 NRREE IR OBy DY TE R O O 2 9 5 72010, TR 21T O MG Lo TV DHHEE T X
UV RNEEMCRESNTEY £9°,

ML N —FIFFICHGETIX D B, BB LA REZRE - IRELTHEY ., 20 ) bRIEZIXZ oW
TiE, BN LM T CTEEER AT TR £, o THEI/ A—T %, WahofE, HE, Bothhs
DHRAMIE G ENTE 7 AV I LBRIN TR, TENECFE | o FE) o (ERSE
¥, TERIEE] . TMLAREE 05 227 AL FELTEBY ET,

B, BT —TIF20128 7T A1 AR, IERERFHICEEN TV, SBEFE - MLAELRFEZNZTN
T, BREGIROS R OEEOFMORI R L 70D, MSLOFEIM LT HMMEF LT TBY £9, Zhicfk
W, B2 RO Ay MEREIY TRMFE & TEeEE) . UnTeRmF¥E KX TH EEETT-
TBYET, Fio, AIFEEOE I AL MERICOWTHMREELZIT-oTHEY 7,

TENZIXZFE) 2. BN ENGB TS LR OY o PEFELNEET S HE, T, ~ b 4AhEzE s
FP) CORETLIXZ ORGE - RFEEITHo TR £, NEFMIXZFHE 1%, S - REARET 5T
International S.A. ZHEEE LT, ¥ COME X 0l - Rt aiToCBY £9, [EHEFEX| X &=
EAEIEL O JERSE - 13E - e 21T TR 9, THEHEEE) 13, B KOS - IFE&21T-> TR Y
F9, UNLAERFRE] X Wl - §RNLIAERL., ~—0 U —ROGRHWEEORE - lRTEATT-> T 77,

- 105 -



(2) &7 A PSR O

BRI N—TOWEE 7 AL ML DS L OEREIT, LTOEBY THhY £, BT, IS & F%Ek
EBITDAZ RGO 5 2. 7 A v MERMAZFE L, REEROB DZRELTBY £, SN, AR, &
AFTEBE RN —T A CERIND 72D, ZNHOMEE - HRITEZ AV FOEEN LR L TEY £
T, B, 7 Ay NEOBSI TSR EBME I LS TR Y 7,

BIAEEE (B 20114F4 A 1A = 201243 A31A)

Wie s A b
A O ik
ENZIZs WA IEs B BBk TR 3 (E3)
(7£2)
EpE! EpaE! EpaE! EpE EpE! EpE EpE EpaE! EpZE
78 LINAE
SMEIN A (T 4) 646, 187 966,255 47,407 188,768 170,652 2,019,269 14, 556 - 2,033, 825
RS AN T & 28, 115 27, 497 - 85 770 56, 467 9,257 (65, 724) -
IEE A E 674, 303 993,752 47,407 188,853 171,422 2,075,736 23,813  (65,724) 2,033,825
7 A MAK
FHHEALEBITDA (VE 1) 262, 257 314,755 (10,031) 14,584 5,416 586, 981 (8,852) (997) 577, 132
ZOfthDIEHE
BT 21 e OME AN 39, 567 55, 227 3, 465 10, 092 7,436 115, 788 3, 376 (319) 118, 845
TR R K (AR PE O IR
4,610 - — 413 5, 336 1,677 — 7,013
KabR<)
IR RO R (S a7 O
WAk D RAE <) - - - " % - - %
BRI L ARG (R) 31 1,922 — — 13 1,966 81 — 2,047
EARIN S 56, 224 39, 141 3,897 8, 102 7,308 114,671 4,321 (0) 118, 992
WAERE (H 201244 H 1H  ZE 20134£3 A31H)
Wt A b
A O g ik
EN7IED W EE BB TR 3 (E3)
(FE2)
EpE! EpE! EpZE EpZE Eps EpE EpzE! EpE! EpaE!
78 LI A
AN (FE4) 687,138 1,010,655 53,158 185,478 168,747 2,105,177 15,019 - 2,120, 196
N AN Gl E 28, 402 31, 029 — 108 647 60, 186 9,398  (69,583) —
IS At 715,541 1,041,683 53,158 185,586 169,394 2,165,362 24,417  (69,583) 2,120,196
w7 A MER
FHEFLEBITDA (75 1) 281, 320 343,304 (12,720) 12,429 7,357 631,691  (8,971) (595) 622, 124
ZOfthDIEHE
BT 21 e OME AN 41, 074 51,101 3, 440 10, 072 7, 141 112, 828 3,947 (313) 116, 462
TR O (ARl PE O BRI
AEB<) 322 — - 1,248 1,584 1,629 - 3,213
RO R (G a7 O
WA DO FAZ ) - - N - - - - - B
FEOMEIC X DR EHEE () 48 2, 685 - - a1 2,722 54 — 2,775
JEENOE ] 71, 238 37, 504 5,761 12, 029 4,596 131, 128 6,527 (206) 137, 450

106 -



FHEEALEBITDAD O B S | ATAIZE ~ D FHFE SR

BIAEEE (B 20114F4 A 1A = 201243 A31A)

Wwe s A b
ENEIED WAz (=€ et T A dh 7
(HE2)
ENE! EWAE! EWAE! Epls ENE! Epils) Epls EpE! HH
FAHEFLEBITDA (7% 1) 262, 257 314,755 (10,031) 14,584 5,416 586, 981 (8,852) (997) 577, 132
T BN e OMEEN A (39, 567) (55,227)  (3,465) (10, 092) (7,436)  (115,788) (3, 376) 319 (118, 845)
FHAEE R (28 (E5) — 564 — — — 564 29, 368 - 29, 932
A A (B (£ 5) (13, 426) (7,737) — - (434) (21,597)  (7,443) - (29, 039)
BRI (R 209, 265 252,355  (13,497) 4,492 (2, 454) 450, 160 9, 697 (677) 459, 180
SR AR 5, 603
Sfnte (23, 429)
Bt 5 [ i3 441, 355
WERE (5 201244 A 1H  F 201343 A31H)
Wwe s A b
ENEIED WAz (=€ et T A dh &t
(HE2)
ENE! EWAE! EWAE! Epls ENE! Epils) Epils ENAE! " H
FHEEALEBITDA (5 1) 281, 320 343,304 (12,720) 12,429 7,357 631, 691 (8,971) (595) 622, 124
T BN B OMEEN A (41,074) (51,101)  (3,440) (10, 072) (7,141)  (112,828)  (3,947) 313 (116, 462)
AR (28 (E5) 1, 200 395 — — — 1,595 32, 639 - 34, 234
AR A (B (E5) (154) (3,057) — - (6, 039) (9, 250) 1,714 — (7, 536)
H R (RR) 241, 292 289,541 (16, 160) 2, 357 (5, 822) 511, 208 21, 434 (282) 532, 360
SR AR 5, 493
R H (28, 292)
LI R IEAY 509, 560

- 107 -



1) EPﬂ%@}i‘EBITDA:}: BRI FRR) 2> DI E R E K OMEAE . REEEHE MRS EOER) 2HA L THY £7°,

{E2) s -1EZ ) IC®4y L72JT International S.A. ZHEE & T 2SN F+24L 7V — 7 OIRE RIZ12H31A TH
U\lﬂlﬁb%mHMEifwﬁﬁ ERFIMEE R OMERICH ELTERY £,

(GE3) [Zoft) 121X, FEEEEICRI FELRHEROHMEE 7 AV MURRB LA WEERRRECALa —F L —
N ERFE B EOARMRBE N EENLTEBY £7,

(FE4) ERNIXTFER O TILZFHEICBT 5 AT 28] RN, BIToesy THhY £,

AT EESiy
(B 2011%F4 H 1 H (B 201244 H 1H
= 20124F 3 A31H) % 20134E 3 H31H)
HH =P
EN7-IiE 611,925 654, 000
WS o 894, 636 943, 094

(E5) FHEEHEA ) 21X, RBEOLSI L) RERFED Y AN T 7 F ¥ VU TS EEZ TR £9, Fiz, i
A EMAICE, THEESIURI YV A T2 F 2 Vo THEAOM, EFESBIHIEIR D ESWIEDO P
B, BEIX D RF IR DBEEW 14, BB WFERBIEEO S MEF LI D A A TR ET, VA b
FZ7F ¥V TPERIE 128, EOMOEIENGE] ICHARETHLTBVET, VA NI 7F v U o 7HEMT 158
FIEA ) 122,445 E T, TR L O RE TS 129,366 0 FHEEN TR £9, 2B, B EO—
BEEHESE CEENDV AT 7Ty VU 7E I, 129, BOEE R O—BEEES) 2, WiRZiiL Tk

U ij‘o
PHEETEE (B H) O FeWERIE. UTo B THY 9,
HITAEE WAEE
(B 20114F4H 1 H (B 201244 A 1H
£ 20124E 3 A31H) £ 201343 A31H)
BAH =Pl
VAT I7F ¥V TER 14, 052 11,811
jj:? NG S it : ;r\ AN
/\rﬁﬁi/fnfjﬁ%ﬂf;& R BIES B (4, 279)
WIE D EA
BT BRI D EEEW
12, 469 4
T4 ’
e B FIETENE FE Dy JE T 9 518 .
IR D A ’
TR (B ) 29, 039 7,536

AEEICBIT 2V AN T 7 F v Vo 78 Mk, ENEIEZFECB T 2 LEOME, -2 FRICE
7 BHainburg THOAHEIR I EHE G A TRY £9°,

WAEFEIZRBT DV AN T 7 F v U ZEAIL, AT FEICRBT 258 LR L O LA MFEIC
KEFRERRIRIERAEZEALTEY £97,

- 108 -



(3) HURNZ BT % 1
FARE D IEFLBNE PE S UM EZ 70 & D FE EIGE O HBRINGRIZ, BLTFD LB THY £,

IEENE PE
HITAEE WAEE
(20124F 3 H31H) (201343 A31H)
"M EDiLE
H A 556, 102 577, 208
HEFH 1,547, 315 1, 819, 391
T 2,103,417 2,396, 599

(%) FEMBIE PTG PEOFTERIC K-> TRV . SR, MIEREERE, BRI OEELZEATEY £
e

ANERREZ D> & D58 _EINA
HITAEE WAEE
(H 201144 H 1 H (H 2012464 1 H
F 20124E 3 H31H) % 20134E 3 H31H)
R ENE!
HAR 1,051, 702 1, 089, 661
AN 982, 123 1, 030, 535
L 2,033, 825 2,120, 196

(1) 78 g IR, IRFEALRSEDOFTERIC K> TR Y £,

(4) FERBRICET HEHR

BT N—T O X T FEIL, v T ETY - ETEE¥E L E TMegapol is 7 /L — 71Tk Ll % 5T
LTRY 7, UEBEEIIHT 576 EIZEIE, arEEIZI 1236, 0507 7 M GEfETE EIZED11.6%) . YL
IZF\T268, 566 H S ([A12. 7%) TH Y £7,

- 109 -



7. WA
Gryson NV, V.D.M. Invest, Disprotab S.L.. Gryson Deutschland GmbH (PAF. Grysontl) OHH

(1) {efEE o

20124 8 H14H ., 4t /L —7136ryson NV, V.D.M. Invest, Disprotab S.L. DEEHRMENT L @RT100% .
. O%Gryson Deutschland GmbH®D EEMER AR D50% # BfS LE L7z, GrysonfhiX., 7T A, ~ULF¥—,
NT'TIT AL L RV N TIVEOKINGEE K O D2 < OEIZEV T, Roll Your Own (BATF,
RY0) J¢UMake Your Own (BAF, MYO) ~—7% v MIANRBEEIBETNCX T8 THY 7, AH
Wi, ¥ N —T O X ZFEICBIT D, REMEOH HRY0/MYO~—77 v M TORE L 5 R4 B
MELEbLDOTHY 7,

(2) Mt N—TF DRI E 2 DB

BUfS H AR, Grysonfbdn &4 U7-5e BIRERIES, 032 F I CH Y . HHEFKITI25EH FHTHY £, Hh¥
FEG DM IC I ST LARGE L7256 05t BIER TS5, 6275 U F¥EINOD2, 125, 823F T ToH D . & ¥R
12, 0847 5 M D534, 444 FHTH Y £9°,

(3) ERASKHM K& O DR (BASEED
ISl 254, 857TH A TH Y . ETHETIIWEITT>TEY 7,

) FRALOBFFHZED2F vy v = - 70 b HFFEFH

SHOTAFIZ L D
Xyvyia--TULh
EpilE]
B4 X B B 54, 857
B L7z 2B 2 AR OB &R %Y (3, 525)
FEHOBBICLAF vy 2 s TR 51, 332
(5) B K OVE 1 D 2N IEAfG il
N TEAT i
EpilE]
TRENE PE 10, 483
FETRENE PE 9, 696
BrEAT 20, 179
TREh A (1, 106)
IEmE AL (4, 202)
AEAF (5, 308)
BAR 14, 871
DA 39, 986

39, 986 F HH DD ILALE, RYO/MYO~—74 v MBI 2 HELRIE L ZET, FERGDHRIC L D2BIBINGE T
ERMLIZbOTHY £9, BEEFSIRLIBUGEEEH L LTIIE THEY TIRGEE R O—EBE%E] (2T
BHAE LB £,

Z OO B
ERELAMT, BEEIZBWTEERGICLVEE LSS0 328, FERch 2R E L THEEER 2D
ORHEHAEAB L TBY £3,

- 110 -



8. Bk UHEFREY)
FAEED [HeROBERSEY ) ONFUL, LTOLBY THY 7,

AAREE AR
(20124 3 H31H) (20134E 3 A31H)
EpiE EPiLE!
Bl e OFES 108, 797 121, 753
PSEES S 295, 943 20, 960
& 404, 740 142, 713

B OB e REWIE, HARMTHE S &MEEICHEL TR 7,

WAERFR D B4R OBARZEY ) 121X, Y47 —T DA 5 T2/ TH B ITI Pars PJS Co. BMEHT A HL
4} OBLE R %14, 9295 51 (5JK5, 610(B1 T U T L) BREENTEBY . A T 1Tkt T A EBEH 2 HIFRE D
7280, RS X DA T U ENA~DBEEOESITREE DRI > TE Y £9,

9. BB OFE OMOEHE
FARE D [EEEHER T OMOMERE] OWNFIZ, LTOo LB THY £,

AR WA
(20124 3 A31H) (20134£ 3 A31H)
Epilk| Epik|
ST K O5e 4 311, 803 367, 951
Z DAt 17, 693 21, 470
54 4 (1, 729) (1, 584)
&t 327, 767 387, 837

A ECRER R E TIE, BEDI Y &FERE OB TR R L TEY £7,

HEMEROZ OMOEREL, EREMTHE S5 SMEEICHEHL TR £7,

10. HENE
BAEEO THIEEE] OWRIE, LTFTOEBY THY £,
AR W
(20124E 3 A31H) (20134 3 A31H)
EpilE] ‘M
P R O, (1) 112, 477 133, 144
XD (E2) 294, 813 292, 043
Z DAt 39, 327 47, 855
&z 446,617 473,042

(FE1) +2HTHDIISFE Y N —Z WPBIRFET DEIATIEZ FE&) (2 OW Tk, T OEITE FEEHE Y DA% 52
P E LT ELTEY 98, RHEASFERRERTRE T 2WAIXZ (BHM) DE&EIZONT
I, TR R OIS IZEDTERRLTEY £,

({E2) FELEE, FEERIL1R2y AZBZ THEAINIZLOEEATEY £33, EFHEFERMANT
RAETHLOTHDOMEEEICED TEY 7,

- 111 -



11. =D& rE
(1) BEED [FOMOEFEFE] ONFIL, UTOLBY THY £7,

AAR AR
(20124 3 H31H) (20134E 3 A31H)

EpiE EPiLE!
T UNRT 4 TRE 1,941 4,077
R 39, 106 46, 699
EH 8, 835 15, 676
TE TR 24, 306 5, 347
Z DA 34, 858 38, 181
B S 4 (14, 137) (9, 096)
&t 94, 909 100, 884
VRE)E PE 27, 361 29,103
FEVRENE 67, 548 71,781
&5 94, 909 100, 884

HRSBOREF A E T3, BRI Y SHERE O TR R L TR 7,

Tl

T UNT ¢ 7TEREFHEE 2@ U CAEME TRIET 2 SMEE (~y VREMEH SN T2 b0 xR K
HiTZ OMOCEEF] 4 218 U TAEME THIE S 2 S@laE e, & HTHE K OME J0 2 JFAE CHIE 9 2 il pE
ICENTNDELTEBY £,

(2) FAEEDZ OMO R 238 U CTAIEMME THRIE 2 & iE o T80, M OVAIEMIES X, LIFo L
BOTHY 97,

AR WA
(20124£ 3 A31H) (20134 3 A31H)

A HhHH EpiL
KT&G Corporation 16, 700 18, 609
W7 &TA - =T 4 TR 2,094 2,664
WATNET 4 F vy VT —F 1,721 2,545
WMW=2UFJ714F vy TNA—F 1, 447 2,010
R RF—L s HLAKR—ILT 4 T A 1,437 1, 846
S EA LR 1, 269 1,772

HATEICBOREE AN TRA L TV 2720, £ OO ORI 28 U TAEME CHIET 2 e g E
LTREYET,

- 112 -



REEEONRAE N OHENER 2K D70, T OMOEFREREE 28 U CTAEMIE THIE Y 2 @il pEO5E A

(BAOHIL) £AT>THY £,

FARE DTEAIRF O IEARE L WEATEZ OMOTFEHE & LTS TW I RBEERIE, Tl TH

V) 321;40
AR WA

(B 20114F4 B 1H (B 2012%E4 H 1H

£ 20124£ 3 A31H) F 20134£3 A31H)
BARTZ OMOEFERE BARTZ OMOEFERE
N IEATE LTSN TV N IEATE LTSN TV

RIEEHEE () REEHEE ()
=P BAaM ‘M BAaM

695 (89) 38 (2)

(F) BEATEZOMOEFEMEG L LTRSS TV - BRI,

G IHRERIAREITRYV B A TBY £,

12. ZOMOFRENE FE

FAEED [ZOMOWENERE] ONFIT, LTOLBY THY £7,

AU T2 56 RO IEMED % LS T L

HAERE

(20134 3 H31H)

[Epds!

130, 348

9, 546
10, 580
27,384

A4
(20124F 3 A31H)

Epaa
BT E Z Bl 87, 261
HiFAE: 10, 736
RIHE B 6, 702
DAt 18, 465
e 123, 163

177, 858

- 113 -



13. XA W CRA T D IETBNE PE
FEEO RPN TRAT 2IEMEEE] KO TRAE N TRE T 2 MBS I EERET 2 A oW
Rt UFo LB THY 7,

ujy

TG PE - A OB

AT W
(20124F: 3 A31H) (201343 A31H)
EplE] =P
SERTE ) CRA T D IERBNE
I E & P 302 112
BB AR EE 1,098 2,482
&t 1, 401 2,594
SERTE ) CRA T D IERBNE
\CHE R DA
EHATE Y PRAE4 101 101
&5t 101 101

AMEERICBIT 2E M BRI CIRA T 2 IEIRENEPE L. RICEENAREEN NHAEETH Y . FRHES % Fh
LCRYET, 72, EEAAREEICHEET L EHEY RiEaic o>\, FEHHCRA T 2 IEMENE EICE
BEEET A K ELTEY £,

WSRRE LSRRI OB FEIZHOW T, BRIV T243E M OB EZE L LTk Y | HiEEsEEE
O RFZE R O—REBREE) I ELTRBY ET,

YEERIZB T 2R B CTRA T 2 HERBIE PEIL, RICERAABEL OCEKREETH Y | JEANES) 2 52

it
LTk £, £, EEHARBECEET RV RIEEICOWT,  EARACRAE T 2IERENEPEICE
PR 5 AE) ICEFEL TR £,

- 114 -



14. HEEEEE
(1) HEEE

V)jﬁﬂqo
S EATIES

201144 H 10 5

RS

e A= 2 b OBEE (F)
EEAIC X DS
BERBE DI
FEEN B HFE TR I PE ~ DR
Ve Al =EsIE ¢

VEESE=PS

NEEi=Ei-EN YN
FEHIITILSY

FESN IR B R O 254
Z DAt HE

201243 A3IH 75

8 31) B A

A=A FOEENL ()
BFERE AT &L D BT
BEARE~DIRE

SEAN B BOFEIENE EE~ D IR
TR AT 1 2

ST

TEHITAL Sy

FEAME FETH B R O 4R
Z DAt DT

TEEEERE] ORBATAEOHE & OCTSRAN, UG ER R R OWHEELRFEIL. UTo L Th
ekl ot Homag 3 .

KM ROMORR Row R it

EpilE BAH BH ENE! ENE!
304, 242 252, 094 53, 887 29, 101 639, 324
15, 207 34, 579 22, 750 26, 417 98, 952
— — — 23 23
767 908 21 85 1,781
(5, 152) (18) (20) — (5, 191)
(966) (2 (2 — (969)
(14, 922) (48, 959) (18, 993) — (82, 874)
(2,709) (2, 052) (78) - (4, 840)
77 5 — — 82
(716) (4,051) (445) (253) (5, 464)
(6,011) (11, 674) (1,041) (1,524) (20, 250)
3,632 18, 370 (311) (22, 729) (1,037)
293, 449 239, 199 55, 768 31, 120 619, 536
17, 583 45, 367 26, 432 22, 766 112, 148
— — — 72 72
1, 386 1,945 61 — 3,391
(2, 452) (6) (23) — (2, 482)
(384) (0) (6) — (389)
(14, 759) (44, 587) (20, 178) — (79, 524)
(570) (202) (88) - (860)
(282) (4, 762) (462) (115) (5, 621)
9,129 14, 570 1,928 1,677 27, 303
4,233 19, 684 1,822 (26, 998) (1, 259)
307, 332 271, 207 65, 256 28, 522 672,316

20134E 3 H31H #mE

(F) BREELEEEA T X NEOREIZY T > THEH L& LRI,
3.5%TH £,

- 115 -

BIAEEE 1T\ TS, 7%, MEREEIZIBNT



) ToH, e A i THE, B g s
A i RO T ONE T R Aaf
7 7 7 75 75
2011410 %5 617, 438 690, 412 152, 580 29, 101 1,489, 531
20124F- 3 H31H &5 593, 988 670, 645 155, 232 31, 120 1, 450, 985
201343 H31H 75 615, 682 720, 165 171, 351 28, 522 1,535, 719
WA 2 A0 52 2 ToH, M TH, 2 — s
T ONRE HE e B 24 KOS T O L R O I b
E77 M E7 M E7M 77 77
2011410 %5 313, 196 438,318 98, 693 — 850, 207
20124F- 3 H31H &5 300, 539 431, 446 99, 464 — 831, 449
201343 H31H 75 308, 350 448, 958 106, 095 — 863, 403

mp, FAEEOFBEEGEORBME O TITIT, LIFO Y —2AEEOREMENZEN T £,
i, Y PR & TAE, &i Az

T O T O O Aaf

51 H 51 51 E 5
20114 H1 0 25 227 3,170 8, 569 11, 966
2012423 H31H %5 279 2,875 6, 749 9,902
20134- 3 H31H 75 1,378 3, 364 6, 798 11, 540

(2) BHEAK
BREEEEX, BN LoX Yy v a - A7 e —5 R BT RNOBHELERBMN T N—E T 5 T
TR £,

Wtk A—T71%, B4, 840 H T, HAEFE860H I H OBHRIAK ZF L L TR Y | R RED Mo
R O—REHEE) (I ELTEY £,

ATAEREIZ R TRl L7 BRI T, A S O ARACIEE S DN B (2O T TP USUIERIC
BUEOERREN 2 SN Z EFIT XY | YREE EEO IR Z [FIN TREMiAE E THE L 72D ThH Y 7,
. MG EOREI AT FICEAMEIC LV EELTRBY . 2OMlifEEZEFE L LTHEY £7,

LAEEIZ RO TR Lo BHRIA I, B R OREEY), BRSO B S5 2DV T SRR SUIE RN

BUEOERREN 2 SN Z LRV | YREE EEO IR Z [FIN TREMiAE E THE L 72D ThH Y 7,
. MG EOREI AT FICHEAMEIC LV EELTRBY ., ZOMlifEEZEFEE LTHEY £7,

- 116 -



15. OIA K ORI E FE

(1) Hia

ToNA ) O THIGEPE ] OWREMAR OB CHUSE, ERR L CBERERRGEIL, UTols

DThHYET,

7 Al 4

20114E4 H 1 H 5

(ERINNEES
E-LICL D ES
BRI (1)

IBEEEIEES

FERN TSy

TESN & ST T (R o b 7E%H
Z OO

20124E 3 A31H &

B EAS:

EE/BAICL DG
BRI (1)

IEE=Ei=E'S

FEAN TSy

TEANE TR B IR O 2=4H
Z DAL AL
20134E 3 H31R 7&&

DIk PR V7 =T Z DA At
=R =D =R Epaak| =R
1,176,114 286, 632 18, 828 24, 734 1, 506, 308
29 292 5, 982 13, 347 19, 651
29, 352 6, 947 — — 36, 298
— (21, 141) (7,567) (5, 894) (34, 602)
- - (64) (0) (65)
(49) (41) (92) (1, 195) (1, 377)
(95, 378) (15, 544) (210) (176) (111, 309)
(22) 206 883 522 1,589
1,110, 046 257, 349 17, 760 31, 339 1,416, 494
3 325 14, 149 10, 228 24, 704
46, 509 13, 240 1 1 59, 750
— (20, 767) (7,721) (5,815) (34, 303)
- - (61) (3) (64)
- - (359) (214) (573)
159, 918 37, 255 394 310 197, 877
— 221 7,707 (6, 524) 1,404
1,316, 476 287, 622 31, 869 29, 321 1, 665, 289

(B IR EEOEAE L, EEHEEEEO (R LR RO BOEELA O REHES ) ITEEN T £,

A 5 il

201144 H 1 H 5
20124E 3 H31H %%
20134E 3 H31H e

fE AN 2R R A
B ONAR RS R AR

2011464 H 1 H 5
20124E 3 A31H
20134E 3 H31H e

DA PEAEEAE VI T Z DAl Gt
EplE EplE] EplE] ‘M ‘"M
1,176, 201 679, 127 94, 122 75, 392 2,024, 842
1, 110, 046 663, 875 97, 314 86, 792 1,958, 027
1,316, 476 733, 745 111, 640 87,671 2,249, 531

DA PR V7 T Z DAl &t

BAaH EpilE BAH =Pl =Pl
87 392, 495 75, 294 50, 658 518, 534
— 406, 526 79, 553 55, 453 541, 533
— 446, 122 79, 770 58, 350 584, 242

- 117 -



7mB. BEEOELEEDIREMED FITIE, UTO Y —2AEEOIREMAENEZ ENTEY £,

V7 T

EWilE!
20114E4 H 1R 3EE 38
20124 3 A31H &% 11
201343 H31H %5 5

(2) EERONA KOG RE

HAEYEORREF R EICEH LS T 20 A L EIEEEIX, £& LT JTIHZ V—TI1C8BF 2 DA K ORE
BHETHY F9, OILAOIRBMARIIRTEREL 067, 5445 5., M4EEEL 273, 97T1H /M ERh-> TRV 3, £
7o, PEREHE DR FEAMARILATEEE254, 543 F T, M4FEE284,861H I & 72> TV £,

DIVA R OFEERE DO RERSS1E, 199940 RIRT B A 240 K E LIS O 7213 & =30 B UL % O20074E D
Gallaher#EOBPUZ EI W BAE LT HDOTH Y £9°,

B, BEHEC OV TIIEMEEIC I VEH LT, BEEAMETEL LQI4H4ETHY £7,

(3) PNADHET A b

WERIZBW T, FESERBLICEY SNEORAD S b, 8 OOIEREMEEX, BN IE B4Rk
HAf71, 273, 9715 5 M (RIAEEE © 1,067, 5445 5 M) . I LA GG 4Rk 725, 3685 J5 M (BITAEEE © 25, 368 7 M)
ThHY, UTOLBYVEET A N&2fToTEBY 7,

@© Moo 2GS ERHAL

[N ATREMR AR, R OREER & SR D OFF 2 Rk S B THERL S AU EBEIC K- TRRR STz 3 o AE D FHE
ZREMEL L MAMEIC CRELTRY £, 3 »FORMERKRIT. 44EH5. 4% FIFEE : 6.6%) 0D 94FEHL. 2
% (RTAELE : 4.0%) £ TERT 2MREREZRE L, 10EHLRIEA 7 Loyl LT9EHR L RO R = 2 ik
R E LTRELTBY £9, £z, BSIATOEIGIFIT11. 9% R : 11.8%) 2 A L TR Y £3, HAfi
BV M REE A A AL OIRFHE4E Z 012 Rl > T v | EAMERE SN ZEIG R R ORERICHOWTEH
HY7e IR TR H - 7B EIC S HAMBESIREMEZ TR Z L i3mneBEX T £,

@ TN dh A AL

[l T REMAR IS, R DORRER & SN b DI A SO S TERL S IVIRE L K » TRB SN2 3 H FEDFHE
wILHEL L. AMEIC CREL TRV £, 3 »FEOFHERIE, 44EH3. 2% FTEE : 3.6%) 725 94 H1. 1
% (RTAELE : 0.3%) £ THERT 2 MREREZRE L, 10EHLRIEA 7 Loyl LT 9EHR L RO R 2 ke
PRERE L TRELTEY £9, £/, BslaTOEIGIRIT4. 7% FIFE : 5.4%) 2 LTk Y £3, HAMHIE
IR Z LIRS TR Y 425, USHIGIZRD2. T%HMNT 2 &30 LBENEELET, KERIZHONT
3. BEALREH TEB R H -2 HAIC b HAMEAREMEZ TR5 2 L3N EBEXTEY £7,

- 118 -



16. U — 23|

YH I N—T1F, R L LT, Hilj, HERGELOZOMOEREZ G L T £9, —SBORKITITEH
FFra REAH L—a VEEMISINTEBY £7, o, U AT Lo THRINZHIR GBI A K
CHEM Y — 22T 2 HIRE) 1$H D R A,

() 774 F % - U —AEFEOBLEME
FRFHMICEBNT, 77 AT A« J—=RFEITESWTH EENTZ Y — AGEIHIET B EEERK ) — R
BHRZE N O B OBAEMET kM B E AT, UToLtsh THho 7,

AT W
(20124E 3 A31H) (201343 A31H)
EplE] =P
14BN
PR Y — X BHRER 4,161 4, 590
TR B2 216 289
BIFE A fiEs 3,945 4,301
1 4EH8 5 4ELIA
B AAR Y — X BHA%E 7,102 8,010
T B2 408 586
BUFEAM fiEs 6, 693 7,424
5 4R
FEse il U — 2 BHa 4 248 879
T B2 34 62
BB 215 817
At
TFRFAR Y — X BHA%E 11, 511 13, 480
TR 2 659 937
BB 10, 853 12, 543

- 119 -



(@) BRIRREDA RV —T 4 7« U—RTHS Rk U — 2B
BREERIZBT DI RED ARV —T 7+ =R THES PPRREIR Y — ZABHRERIT, UTDLEBD TH
DETJ,

HITAEE WAEE
(20124F 3 H31H) (201343 A31H)
"M EDiLE
1ELN 7,706 6, 624
1 4E#8 5 4E LN 12,821 12,948
5 itH 1, 384 5, 383
osf 21,912 24, 955

(3) IRV — X BHRE S OV E) ) — 2ok}
BEEOBRA L L THRBRENTARV—T 4 7« U =R ORI Y — AL OET Y —2BHE, U
DEBYTHY £,

AR WA
(H 201154 A 1H (H 2012824 A 1H
% 20124F 3 H31H) % 20134F 3 A31H)
EpilE| ‘M
AR Y — 2 R %E 7,863 9,132
EE Y — A g 2,628 1,056

- 120 -



17. BEAREE
(1)
FARE O [HEABE] ORBMAEOHERIZ. LTO LB THY 7,

ATAR iy
(B 201144 A 1 H (B 201244 A 1 H
% 20124E 3 A31H) % 20134E 3 A31H)
BHAH =M

HeEikm 36, 477 67, 387
HUAS4 3 H 367 525
HREEEEN D DR 5,191 2, 482
FeH B BFEREN G ED H DI 32, 784 —
FEAN H BYFE N E PE O SRR Ik (2. 518) B
WZPE D AR ’
FEAN B HFEFE TN E PE~ DR (1, 053) (5, 491)
A EE B E~DORE (360) (493)
AT 1 ) (1, 368) (2, 634)
HEEiEisES (1, 866) (2, 289)
FERIT Sy (340) (506)
(ES e IR B R DR 7248 8 8
Z DA DB 65 8
IR & 67, 387 58, 995
DuMgE G E %) 79, 922 144, 976
VBT K 2 348 K OB #R K A
BHAE (O ETRED) 45,415 77 289
DUSMigE AR ) 144, 976 127, 493
BTGB 0 5 B M B OV HR O 34 77, 589 65, 408

AHEE IR R

(2) ~IEAHE
FARFERIZB T . HEARBEOREMA & AEMEIT, LFOLBh THY £7,

AT E WAEE
(20124F 3 H31H) (20134E 3 A31H)
LL=SER N TEAME =SR] N IEATE
‘M ‘M "M =Dl
BeE R aEh e 67, 387 177, 642 58, 995 145, 348

BEABPEDO N IEMIMEIT, SO RBRERE 112 & D AEPERE IS IS E S & TH Y £, ORI
. HEABEOIET D [E OB L7z2s v FHEIE PEO BRGSOk U7z G RERLIC EES W TR Y &
j‘o

- 121 -



(3) BWEAREPEN O DA K UV
BEEIZBT D, WEARBED L OEERHNAR LI - TRAET DHEEEEROSEIL, UUTDLEBY
THY ET,

HITAEE WAEE
(B 20114F4 A1 H (B 20124¢4 A 1 H
= 201243 H31H) F 201343 H31H)
BAaH =Pl
EEBHA 4,395 9,704
[EREA=E =4 3,476 6, 674

(4) R

BEARBET, BRI L%y v o - A V7 n—h AR T RN OB A AR A T/ L — L 7 5 T 5 C
BOET, L. BREESICOVTIE, BAIC S A— L F 2T THD £,

Mk L — L, RIEEEICL, 866 T . MARFEIC2, 2807 H I OMBIE A E E L TR0 . MR EED
TRE R RO AR RS | SR L TR £

ATAEBEIZ 3V TRl L 72 I, BN BEROFERE N 2 ST 2 LIS LD | WEIREPED -1 J O
WEEIZOWT, YA EOIREMARZ R FTREMEAE E TR L2 b DO TH Y £9, 7o, YLE EED R AT ReAi
L, BYECIEOERREN R ENT2OBE L2 b DI W UREAMHE (F) 12k v, 2o T
(TTEANE IR O N IEMEIC K D FE L TR £

LRI RO TR L2 BHB IR RIT, FERICHUEO BRIEN 2 ST 2 EFIT LD | BREED SR O
WEEIZOWT, YREEEOIREMARZ B AT REMEAE E CRE L2 b DO TH Y £9, 7ok, ULEPEED[EIL AT ReAi
T, B E CTRUEDOBRREN 2SI T OBHR L T2 b DIZ OV TIEAMME () Ik v . 2z H>nT
(TTEANE IR O N IEMEIC K D BE L TR Y £,

18. FEECTRIMEIN TV D EE
BAEE DL N —T OEEXEOMBIF RO, UTFTO LB THY £,

A4 WA
(20124F: 3 A31H) (201343 A31H)
HH BN
T BCIRRE G E
GrEAH 147, 592 167, 788
ABEAF 124,112 141, 483
BARAF 23, 480 26, 306
AL WAEE
(H 20114 H1H (H 2012464 A 1 H
= 20124F 3 H31H) T 20134 3 H31H)
Epaa ENE!
HRGFHEE
l1gas 1,415, 412 1, 359, 534
#H 1, 407, 548 1,352,423
g aIEAY 7,864 7,111

- 122 -



19. {EANFTEHL

(1) MRAERIAE PE N ONERL & A 1

FAREEIZ BT D EIERIGEE] RO TRIERLGAE ] ORAEDOERFRBIOWNRE CHERIE. LT LEY
b(“&) V) jﬁﬂqo

BTAEEE (B 20114E4 H 1A F 201243 H31A)

N 20114F . cgem COMOEFERISR o 20124F
HIE R4 PE 4 1H HIE & LT L LcaR ZOMGEEL) 3 A31H
N =R Epaa Epaa R
EEErE (E2) 36, 093 7,216 — (810) 42,500
SERRERAA AT 105, 451 (11, 740) 837 (689) 93, 859
e K HEH 4 53, 941 7,572 — (1,783) 59, 731
Z 0t 80, 418 (6, 122) 10 (1, 569) 72,737
/R 275, 903 (3,074) 847 (4, 850) 268, 826
MM | 24 %E (68, 877) 3,988 2,256 954 (61, 679)
a5t 207, 026 914 3,103 (3, 896) 207, 148
PR ™" 201 14F . sps € OMOBFEFIGR o 20124F
MUIERL AR A5 1H Hig & LT L Lo ZOMGEEL) 3 A31A
N Epaa Epaa Epaa N
EE&E (E2) (129, 350) 21, 491 — 70 (107, 789)
JRIEAG T (2,379) (436) (1, 139) 37 (3,917)
F D (22, 421) (24, 273) (1, 628) 2,594 (45, 728)
e (154, 150) (3,217) (2, 767) 2,701 (157, 434)

- 123 -



WAERF (B 2012424 H 1 H  E 201343 H31H)

P 20124F , e € OO ESEFIEE N 20134
TRAER 4 B PE 4A1R L LT L L ZOM 1) 3 A31A
BN HH HH HH BN
EEEE (E2) 42, 500 (2, 036) — 2,612 43, 075
SRERAG AT 93, 859 (5, 992) 9,333 2,234 99, 434
Ao K HEH 4 59, 731 2,564 — 3,277 65, 572
Z O 72,737 1,438 (107) 3, 295 77, 363
INEF 268, 826 (4, 026) 9,226 11,417 285, 444
PS4 %E (61,679) (8,104) (148) (1, 899) (71, 829)
&t 207, 148 (12, 129) 9,079 9,518 213, 615
o - 20124F . cgem  COMOEFERIGR o 20134F
HWIERLA A E 4B 1A ik s LT L LR ZOMEFETD) 3 A31A
N Epaa Epaa Epaa N
EEErE (E2) (107, 789) (736) — (10, 413) (118, 937)
IRHERAA A (3,917) 1,511 184 (1,218) (3, 440)
Z O (45, 728) (1, 254) (2, 472) (5, 744) (55, 198)
a5t (157, 434) (479) (2, 289) (17, 375) (1717, 576)
(FE1) ZOMITITENEEFEROBEAEANEGEEN T 7,
(JE2) BEEEIZIIERBEEEE. OnA, BEEELORERBERGENTEY £,

MRAERL B PE DB D72V | RN RS BTSRRI R NS v 7 AT T =0 T 2B/ L TH

DET, MIEBSEEZF EL TOWRWELE EOMBURES T,

AR RICIBVNTA2, 145 H (5 5. ik

[R5 E LT35, 61565 M), SBEERICHBWTSL621EHM (5 5, MlliiiE s A & LC37, 1285 1) ¢
HYFET, MIEFAEERELF EL TR WBIAEZERR T,
LT2,593FE M), BEERIZBWNTS, 601 HM (D6, MR s A E LC2,907THE M) THH £,

- 124 -

ATAEERIZBUVLNTS, 228F FH (D B, MR 5 4548 &



(2) IEANFTARLE M
FEEO NEAFEHREM] ONRIZ, UTOLEBY THY £,

AITAREE WA
(H 20114 H1H (H 2012%£4 H 1 H
%= 20124 3 A31H) F 20134 3 H31H)
Epaae ENAE!
B HAVE NPT B 110, 493 145, 434
MIEE NPT A 2,303 12, 608
ENFSRLE H A 112, 795 158, 042

MIEIE NPT BLEE L, NS OBISRAE T ORI &LV BIAEEES, 0215 5 N, H4FEE2, 0705 57 sl LT
BYET,

(3) FEXNBI DI

BARBE DIEFE FBR L P EREEHBIR & OERICHONWT, JBRE R FEATEORRIL, UTD LB
DThHET,

WA, EIEABL, ERBIAOCEERZFINTBY, IO Z2EME U CGHE LI IEEEDBLUERIIATFE
[CBVNT40.35%, BAEEIZBWT3T. 718% L ->THE W £9, 2B, YFEELV ., EABIROG| FiF K OE B
BNEABLOBMBIATHON TR Y £9, 272U, WA TSI OW TR Z OFERIZEIT DB ABIERR I N TR
nET,

AR WA
(B 201144 A 18 (B 20124£4 A 1 H
F 20124F 3 H31H) F 20134E 3 H31H)
% %

15 E E B 40. 35 37.78
WSSt OBIEER (11. 65) (9. 60)
iEEENC DN | 1.38 1.57
e AW S W R g (7.07) —
WS S U B 1.06 1.46
FEAm M | 24 4R (0.78) 1.91
1B NFTAFBL D A fife S0 2.42 (0. 85)
ZDfth 0.17) (1. 25)

SR ERR AR 25. 56 31.02

- 1256 -



F YR
FLHIE
1N
14N

RHIE

FHAE (
Z DAl

&
F)

20. HEMBBE L OZEOMOEE

FAEE D VEERH LT OMOET ] ONRIZ, UFO LB THY £,

AITAFEE SRSy
(20124 3 A31H) (20134E 3 A31H)
Epaa ENE!
XTI OV E 4 165, 427 173, 458
RihG: 71, 736 71, 325
Z DAt 61, 500 67, 959
oEF 298, 663 312, 741

HEBB K OZOMOEBIL, ERFM CTHE S 54

. HHER OEAG (£ OfhoemAEE L)
(1) AR DR

RIS

L TEBY T,

FAEED HELRMEAE] KO TZ20foemAE] ONRIZ, BLITo LB THY £,

AR WAEE SR B R
(20124E 3 A31H) (201343 H31H) (FE1)
‘M ‘M
T4 TAE 5,133 3,816 — -
N4 43, 486 23, 847 .74 -
T E DR WAL 78,219 20, 454 .70 -
fEiETEOMHME (E2) 90, 061 — - -
20144F~
N4 49, 277 33, 163 .57
2028%4F
H2) 230, 473 237, 236 - -
23, 900 23, 577 - -
&3t 520, 548 342, 094
& 219, 805 52, 851
AfE 300, 743 289, 243
oz 520, 548 342, 094

(JE1) FERRZHEHT DERORKZ O EIL, HRAOEEZEN L TR0 £7,

T VAT ¢ 7TAMITHEEZE U CTAEMETHIET 2 8MARE (~y VRFHPEN SN TN HDERL),
R OMEAEIT, EARE TRIE S 2 emAafIcaBL T £,
AR OMEARICE L, Y40 MBIEENC ERE 2 JETMBHIRFHIT S TEY A,

- 126 -

Zan



(E2) HEORITREDERIT, LTDOLEBY THY £,

N P IS By . o SR
=it G BTFAR (20124F 3 A3LR) (20134 3 A31H) Al a BRI
[Epis] =P %
%5 4 0] 59, 992
ErW 20074F 7 H24H — 1.68 HY 20124F 7 H24H
(] PN S 1 (59, 992)
%5 5 [\
BN 2009426 A 3 H 99,913 99, 953 1.13 HY 2014466 A 3 H
[E] PN 3 - £
%56 [H]
Ers 20104F12H 9 A 40, 000 40, 000 0.53 HY 20154F12H9H
(] PN S 1
57 [\
BN 20104124 9 H 20, 000 20, 000 0.84 HY 2017412 8 H
[E] PN 3 - £
% 8
Ers 20104F12H 9 A 20, 000 20, 000 1.30 HY 20204E12H 9 H
(] PN S 1
29, 919
JTT (UK) HR L N
20034E 2 H 6 H (29, 919) — 5.75 2L 201342 A 6 H
Finance Plc LSRRy
[250 5 GBP]
JTT (UK) - 50, 359 57, 283
20064F10H 2 A 4.50 L 2014%F4 H 2 H
Finance Plc R BaR [500 J7EUR] [500 & JT7EUR]
Z OO 900 -
DAt D FEAE
" (150) (—)
320, 534 237, 236
t (90, 061) (=)

1) Emo () RIIREST,
(E2) Emo [ ] NENHS T, SAERHECSETHY £,

1EREETEDOEETHY 3,

- 127 -



(2) AEOHLRICHL TV EE

O BRI ZEFEMRASHIER 6 ROMEIT LD . DHOMPEL U4DRITT DEO LRI L TERY
E9, AEMEH L, SHEOMEIC OV T —fREHEE 125> TH COEMED I 25 T MR Z A L T
BOET 2L, ERKRUHIGRL, ZDMOANRIZHEDIBITOLRE %R,

@ —HEOFRALITIBNTHRIM L TO 2 BEER O IUSH ST 2EBIE. BLTO LB THY 7,

. AR WAEE
HRIZH L TV D ERE (20124 3 A31H) (20134E- 3 A31H)
"M BN
THh, B O S 9,231 6, 149
T 1 N OGEEAR B 571 —
Z Dfth, 998 24
&z 10, 800 6,173
. . AT WA
]I D IER (20124F 3 A31H) (2013423 A31H)
Epaa ENE!
A 130 20
TENIRE T E DR A4 901 275
RS A4 1,311 1,072
Z DAl 350 —
At 2,692 1, 367

- 128 -



22. Bl%4
BEEO 15144 ONREVHERIL, LTOEBY THY £,

BIEEEE (B 20114E4 H 1 H £ 2012423 H31H)

M N2z U X ]\ 3 7 a‘_ )Y’ == =3 N Nz =
BRERRET Y 4 YN e LEIREME Zofod| M4 &t
EDlE] EDlE] EDiE EDlE] EDlE]
2011%F4 H 1 H %5 1,357 1,078 3, 458 2, 802 8, 696
g e 288 4,217 3,938 2,565 11, 008
H5 RO A 17 — — — 17
B HdE T L BB (2 (4, 406) (3, 384) (965) (8, 757)
Ny %) - (205) (74) (238) (518)
TEASNE TR B R DA T 2550 - (67) — (245) (312)
20124E 3 A31H & 1, 660 618 3,938 3,919 10, 135
TREh A 2 612 3,938 1,135 5, 686
IEmE AL 1, 659 6 — 2,784 4,448
N 1, 660 618 3,938 3,919 10, 135
WAERE (B 20124E4 H 1 H & 201343 H31H)
s e ) 00T e 2omos ke a3t
Epaae Epaae =W Epaae Epae

201244 H1H 5 1, 660 618 3,938 3,919 10, 135
AR 114 3,951 4,073 292 8,431
513 o HIFLE A 31 — — — 31
B W I K B (49) (3, 945) (3, 811) (255) (8,061)
R X DD (62) (226) (126) (583) (997)
TEAN = SETR B R DA T 2550 - 53 — 451 503
2013423 A31H FES 1, 695 450 4,073 3,824 10, 043
TREh A 3 446 4,073 734 5, 256
e EVALE 1, 692 5 — 3, 090 4,786
B 1, 695 450 4,073 3,824 10, 043

© &EERES Y e

Ltk 7 N— TS D TR - BT 2 FREE RS R OAEWEOREICH A T, WEOERFIC
BOEFPRXIL D L RIAEN D@ &F LL TRV £9, Zhb0FEMITIC 1FU LS L7RICSH DD

ZEBRAENTEY £98, fBROFEFHEFEICL Y ZEE2ZTET,

@ VAT IZFx Y 754
TN X ZFRIMRD . FERS - SEMERICBE T 2 b0 THY 4, AL, fPko 3G
FICL W REEZTET,

@ 7e ERIRS 44

—EBI D 7E FEERTE LN FTE OBUE &8 A TS A SRR 2 BT DA L ORKIHRD DO TH D
F9, BICTEUNIISH DN ZERRIAENTEY £7,

- 129 -



23. FOMoOAE

FAEED [TotmoREifag] kO [ZoMOIFFRBMAR] ONFRIZ, LFOLBY THY 7,

RALT2IE B ()
KRALTVE ZRFRIRL )
HEAH ST 72T 2B GE)
ESSEE- ¢k
CHRBHS
B A IR IRIRETES
Ot

&t
Bl
B

&t

() RITAT B, RENTIT TR R ORI M 7T Z BT DV TR, BHEE R OVSEE OSITI, HiE

AAREE AR
(20124 3 H31H) (201343 A31H)

EpiE EPiLE!

240, 532 285, 765

15, 052 14, 473

191, 377 182, 375

83, 182 85, 388

39, 739 45, 461

18, 560 19, 815

94, 509 136, 255

682, 952 769, 531

590, 717 656, 305

92, 235 113, 226

682, 952 769, 531

WA DS OIRA Th oo e DITRIBW L o e @BRZ ENTEY £7,

- 130 -



24. PEEBERRN

(1) TE2EERIBAa AT

YT N —T 1%, WEBOBRAGFHITE TAH D, FENRL, FERENLT O e a1 B R O e it i) B2 %47
LCRBY T, MERMHIEIZRT DA, B LI SFICBE LR A v FOBBR O GE, $BFE
B, BRI O BT EIRR G, FOMOEIHCESERTEEINTRY £9°,

72k, GEH OB AN DB OB LT, BEINESEZ I EERH 0 7,

O R BRSO R
e ERG T HRIBE B OWRIE, LLTDO LB THY £9,

ESI s+ At
=R =R =R
2011441 H & 236, 471 278, 108 514, 579
EEEH 11, 455 4,793 16, 249
FIEE A 3,878 14, 033 17,911
HIEE A 7> & OHLH%E — 1, 000 1,000
HEE R LR O YLK 6, 445 4,947 11, 392
e OB E Y E| (20, 467) (14, 058) (34, 525)
B o R AR 51 199 250
RER RN 5 4 — 1,991 1,991
HIEOK T (FE/Ds - 1R 2 X 28R — (52) (52)
TESNE TR B IR O Z24H — (16, 355) (16, 355)
Z D D BT 57 313 370
201273 H31H Z%&& 237, 890 274,918 512, 808
B A 12, 152 5,151 17, 304
FIEEH 3,201 12,923 16, 123
i EE NS 7> & OHLHER — 875 875
HEEFH A Loz O R 23,811 42,378 66, 189
X NNOBEIN | (18, 538) (15, 906) (34, 443)
08 S X W AR AR (67) (456) (523)
REBIR RN R 4 — 799 799
HIEEDOKT G/l - TEHE) S X 2 % — (49) (49)
TSN TR EIR DR ZE4A — 44, 462 44, 462
Z DAt DI 49 204 252
20134E 3 A31H 5EE 258, 498 365, 299 623, 797

- 131 -



@ HIEEEDRIER

HEEEOHERIZ. LTO LR THY 7,

20114E4H 1 H 5

i
BOHFHR L2250 Y W 5 A0
FEED O OPLHE
A 7> & OYLHER
Fafsr O SHLVER
FEAN B FETE B R O 4R
Z DAL HE K

201243 H31H %@

HIFEE RIS

B Eo R oS IR A4
FETH O OWHEE
HIEEIAGE 2> & OYLHIAR
CAYNNOS N ii|

TEANE IR IR DM 72 4H

Z DOt D HE
20134E 3 A31IH 7

ESka HEsh At
=Pl BAH =Pl
96, 440 210, 726 307, 166
2, 366 11, 193 13, 559
(1,522) 1,119 (404)
3, 424 8, 299 11, 723
— 1, 000 1, 000
(8,539) (10, 653) (19, 193)
— (11, 789) (11, 789)
— 20 20
92, 168 209, 914 302, 082
2,205 8,915 11, 120
18, 042 10, 019 28, 060
3,115 9, 204 12,319
— 875 875
(7, 996) (10, 845) (18, 842)
— 34, 897 34, 897
56 1,857 1,914
107, 590 264, 835 372, 425

. YT IL— 71320144 3 A#IZ12, 930 S OEE AT 5 FETHY £,

- 132 -



@ B AT BEAE B K OV BE R PE DR 3R

AR BE OREERG - BT K OV BE ¥ PE & s U R R

BAfRIE, LT LB THY £,

BIAEAE (20124F 3 A31H)

FENEAL DRl 7E o A+ FE (8055

e
At

IR B (R 55
RFRIB 055 2

RS BORRER R E G b S v A & EEE DR
IBIAG AT AR D At
IBIAE IR D G E
RS BORRER LG b S v A & EEE DO

WAERE (20134 3 H31H)

FENEAL DRl 7E e A FE 8055

1l BE 5 PE

/INEE

FERE LI oD e i e 1 FE S
ARG =B E

RS BORRER R E G b S 7o A & EREE DO

IBIAE IR D Al
IBIAE IR D G E
RS BORRER R E G b S 7o A & EREE DR

- 133 -

FHAEIC R L ST B (2R 2 AR OVEE & D

=N ok at
"M =D "M
107, 451 208, 727 316, 178
(92, 168) (209, 914) (302, 082)
15, 283 (1, 187) 14, 096
130, 439 66, 191 196, 630
— 129 129
145, 722 65, 133 210, 855
145, 722 79, 504 225, 226
— (14, 371) (14, 371)
145, 722 65, 133 210, 855
=N ok at
=Dl EDiLE =Dl
120, 505 275, 539 396, 044
(107, 590) (264, 835) (372, 425)
12,915 10, 704 23, 619
137,993 89, 760 227,753
— 84 84
150, 908 100, 548 251, 456
150, 912 115, 369 266, 281
(4) (14, 821) (14, 825)
150, 908 100, 548 251, 456




@ il PED E R AR
FEE ORI EEESFHIOST 2 ERSBTLONTUE, LLTO LB THY 7,

E
HITAR AR
(20124 3 A31H) (201343 A31H)
% %
R 33. 4 16. 4
&S5 21.7 21.2
AR —i i E 44.3 44. 6
Z DAt 0.6 17.7
&3 100. 0 100.0
s
ATAE WARRE
(20124 3 H31H) (20134 3 A31H)
% %
B 38.9 41.1
Tk 50. 3 46. 2
R pE 1.6 1.6
Z DAt 9.2 11.1
At 100. 0 100. 0
ol
HITAR AR
(20124E 3 A31H) (20134 3 A31H)
% %
B 37.2 34.0
B 41.6 39.0
R pE 1.1 L1
R — I 13.5 12.9
Z DAt 6.6 13.0
act 100. 0 100.0

() e, EmERathic IV —EOTERR L AN RIS TEY £3,
AT N—T DOEELH IR DEEEMN NI, LT LBV THY T,

(EW)

LD EEPEOER T EHE, ARNBUEISTE, RERIC 7o DHEERR I LG O S 2 e FITAT 5 72
PREMICZEN RIS Z AT 52 L2 BE LTERY 9, BN, ﬁﬁf&béﬁﬁ)%ﬁ@ IW
THEN R R O EEEROEFEMRAEIG ZRE L, TORGEMERTLZ LICkVERZITWET, e
PRENE O FLIE URFICIE, e Aa (T BEE GRS O A8 8h & B2 i b‘%UT“E§F‘0)&?)K _/Db\TZ%BT“E%‘T%E??/DTZiaD
=7,

it TGREICARESN OFREA A L2 H a3, NEREICHE> T, —FIICY A7 BEDOY = A M %

LxAREL LTRY £,

GfEsh)

W+ 2ALORIEEPEDOEM T EHT, FEOIERITHE FFeE M ZFEH M OS2 AEORE H (1 LV #Y)
ICRESNTEY ., HEMMHRIEEENOAEL LY A7 2EFR LoD, EHEOMMEOLEE 218 2 51E A OBE
ZRETZLLELTRY ET,

HIRE B PED LB R TR, MR EAES L EIMEDO H HEFITHEE L TR £97, £V OFZITON
TiE, RENZ2GEOBREZBIFE L, ZICRAUCTERE L TR0 7,

- 134 -



® HEFHE EOMEICET 2 FH
FAEEOBHHAEDIED EE L DL, LLTFDEEBY THY £,

BIAEEE (20124E 3 H31H) EN s+

% %
H|5| = 1.4 2.5 ~ 5.5
F A E I G 2.5 2.8 ~ 4.4
P A — 1.5 ~ 3.1
WAEEE (20134E 3 H31H) ESka HEFH

% %
H|5| 3 1.0 1.5 ~ 4.4
AT LR - .5 ~ 2.9

(E)  FEE AT BE BT ORI LI R O AR L FRA~OWW 25 A TE Y £, BEEREREROLLDHE
FERITBT DHERMHREES G ZDBISET, UTOLBY THY £, ZNHDISEDTNE
R, TOMOELN—E L DHHRZEW TR Y £425, FEITITIMZ L TEILT D LIFRY £H/A,
BB, ~A T AFMERGNRIERZ OB 2, 7T ATHERTHEEBOENE R L TEY £7,

BIAEFE (20124F 3 A31R)

FHEROEA =N s+
EDiL EDiL
EIEIRS 0.5%® k5 (9, 438) (17, 195)
0.5% DL F 10, 153 19, 130
PP AV S 0.5% 0D L5 — 12, 547
0.5% DK T — (11, 340)
WAEEE (20134E 3 H31H)
RO ES)o HEFH
ERE! ERE!
H|5| 3 0.5%0 L5 (10, 223) (24, 121)
0.5% DL F 11, 022 27,001
AT LR 0.5%®D k5 — 18, 082
0.5% DK T — (17, 726)

- 135 -



© R BE A B K OV BE ¥ PE D FE08 & DIEIE

AR OREERS

B4 4EEE (201145 3 H31H)

T FE e A5 il BE A 55
il BE 5 PE
RHESLDFSAESS

7N

S
£

I L DEE (i

TE e i BE 85

32
BRI L DEE (HIEEE)

BI4AEEE (20124 3 A31R)

T FE e A5 ) BE A 55
1l BE 4 PE
RIESLOFSAESS

£
ES

Iz L DEE (i
ML DELE (RIEEE)

TE e T BE RS

WAERE (2013453 A31H)

T E e A58 ) BE A 55
1l BE 4 PE
KRB ORI THS

<%

S
ES

(B) FERICEDEIEL T, BEEICRAE LEBEE EOERO 5 b, HETOEPLGHE EOSUEIC IS & T

I L BEE (i

SE e T i BE 85

ML DELE (RIEEE)

A B R O EED IR K DEIEIR, LT LB THY £,

=N s+ &t

EDilE "M EDilE
236, 471 278, 108 514, 579
(96, 440) (210, 726) (307, 166)
140, 031 67, 381 207, 412
5, 264 (1,274) 3,990
524 (8, 183) (7, 659)

EN AN &t

=D "M =D
237, 890 274,918 512, 808
(92, 168) (209, 914) (302, 082)
145,722 65, 004 210, 726
(235) (7, 509) (7,744)
1,522 (1,119) 404

EWN s+ At

=Dl "M =Dl
258, 498 365, 299 623, 797
(107, 590) (264, 835) (372, 425)
150, 908 100, 464 251, 372
13,902 5,431 19, 333
(18, 042) (10, 019) (28, 060)

AR SITRE R & ERRER L OB TH Y T

- 136 -



@ JBIAGAHZBE T D44

AR OB I BE S 2 HEEIE, T LB THY £

BIAEE (H 201144 A 1 H = 20124E 3 A31H)

EWN s+ Gt

BAaH =Wl BAaH
s 11, 455 4,793 16, 249
FIEE A 1) 3,878 14, 033 17,911
HRFEAIE (1) (2, 366) (11, 193) (13, 559)
i EE s O 8 O F F LR 4R 51 179 231
L SHIBIRY iy =Ry — 1,991 1,991
HEOKT (/D - BH) Fi L 2% — (52) (52)
&t 13,018 9,752 22, 770
il B & PE o> SE RS IE N AR (843) (12, 312) (13, 155)
WAERE (B 20124E4 H 1 H & 201343 H31H)

FEN T4 At

EplE] =P EplE]
EESE 12,152 5,151 17, 304
FEEH D) 3,201 12,923 16, 123
WREE NS (1) (2, 205) (8,915) (11, 120)
W EE S e O 24 B O FALER AR (67) (515) (581)
FERIRFRINE 4> - 799 799
HIE DK T (f/s - 1EH) Sl X A — (49) (49)
&t 13, 081 9, 394 22, 475
il B ' pE oD SEBRE IS (20, 247) (18, 937) (39, 184)

FE 1) FLEEM R O E AN Mgz B (30 TR, ThIAoB ML 158 BRI LT
R R O — A E ] ICEOTRRALTEY £,

(7F 2) e ARG~ BHLHAESE AR 5 B I,

HIAEEE IR\ T5, 506 T, AR ZRBU T4, 9595 T H

ThY, UZEEHIILERICEENTEBY £ A,

- 137 -



(2) FHERAALT

HFHE ORI FE)ICET 2B MD 5 B, 19564 6 7 LUAT (3R (R0 B E L S 51T B A o]
W] RS (ISR D b DI DWW TR, ERICE Y, FEETHLUMENARTH L L SN TR £, Uik
BRSOV TIIFESEBFRICES S, TOBEMMEIC LV EEE L, BB ABICEO TRFEL T
BYET,

O HLFFEAR TR O
HFESBIHEBOWBIT, UTFTO LB THY 7,

AITAR WA
(B 20114E4H 1 H (B 201244 A1 H
E 20124E 3 A31H) % 20134E3 A31H)
EPaE [EpRE|
MeEikm 97, 577 89, 794
FIEER L) 1,171 718
B RO Y R AL 583 (529)
L RN RN (9, 536) (8,891)
WEETE RO YR AR (E2) - (4, 279)
IR & 89, 794 76, 814

(E1) FMEEAZ. T&MEM] ITEOTERRLTEY £7,

(JE2) THMFEHIEDO—b% 2 X % 72 DEAFSIRRIES O — &2 SOET D IE[) CERAFIERE
6375) 2320124F 8 H 22 HICAART S N7 2 LIV, HHEARM L T D E O E ORBIFG T (FF
G ICEF DB APFORBE SN D Z & 2l U T, BB ICR 2 AMICE D TR S Th 2852
BESNDRIAZTHY £9, ZHUCI Y YFEICBOTEREDBEMSREEL TBY £,

@ BHEHE EOSUEICEE T 5 HFH
FAEE OB EOMUEZ, UTO LB THY £,

HTAEE WAEE
(20124F 3 H31H) (201343 A31H)
% %
Elg| = 0.8 0.6

(F) FFFEEBIHES OB PR ONERE R ERZ~DHW 2 E A TR Y £9, EEREHROB(EBFFE
KICBT 2 WHFFESMIEBICEGADBINEIL, UTD LB THY £7. k. v T ATFESR
B0 &2, 77 ZFIFFEEBIHEHOHEMEER L TR £7°,

BI4AEEE (20124 3 H31R) RO A
=P
Elg| = 0.5%0D 5 (2, 863)
0. 5% DIET 2,963
WAERE (20134 3 A31H) HEEROEL A
=P
H|5| 3 0.5%0D 5 (2,372)
0. 5% DIET 2,501

- 138 -



(3) EFEUEFIEFRED (2O 128 E T 2B E Lo 2RO H
BARE OMEREOIERIE A REO [ZOMOEIEREE] [CEHEN TV EBEEHE LOZRIT, UTD LB Th

Uij‘o

HITAEE
(B 2011464 A 1 H
% 20124E 3 A31H)

WY
(H 20124F4 A1 H
£ 201343 A31H)

EDlE] EDiLE
WMurks (B3 (34, 461) (45, 131)
YA (10, 669) (28, 200)
WiRzRE (B3 (45, 131) (73,331)

4) ZofhoiekEMATEM

BARE ORI R EICE DU BRI R O E SR DS OIEE BRI ITR DB AL, T O

LA
(B 201244 A 1 H
% 201343 A31H)

EBYThHy £T,
HITAEE
(B 20114F4 A 1H
= 20124 3 A31H)
"M
HREN M OGS 5- 213,412
EEEHE 62, 590
EEREF 37,075
EREAE 22, 194
SR IR 3,270

- 139 -

[Epls]

215, 369
69, 161
39, 982
22,662

2,737



25. BEARKNZ OMOEAIEH

(1) EARE K OEARRSE

OF:2i 17 5%

AR RS R B VYRR IC B 1T D MR B, B2 vtk =40, 000F#k & U8, 000, 000FEETH U £7,

@ EHHLIARE B DFEATHHIR
FAEE ORAFAITE N CEASFOKFEOHERIL, LT LB THY £,

FAT v E Rk BEARA BARR 44
Tk BAH BAH
BRI (20114F4 A 1 H) 10, 000 100, 000 736, 410
IR — — —
BIAEE (2012453 A31H) 10, 000 100, 000 736, 410
I (E2) 1, 990, 000 — 1
WAERE (20134 3 A31LH) 2, 000, 000 100, 000 736, 411

(E1) BHoRITT AT, TR THERINFITAT S IRE O W EEE O M@k Th v 97,
(FE2) AR ORITHERAZL O, 990, 000TF#kI%, 20124-6 H30H Z#ZHEH, 2012467 H 1 B &%)
FAEHLE LT, LERIZOZ2000kOENE TITo 2D ENIC L 2D THY £,

(2) HOERK
BAEEOH OHRAE L OFRE OHEHIL, LToEB0 THY £,

RS &HE

Tk Epaa
BTAEEEHE (20114E4 A 1 H) 479 94, 574
HET — —
BIAEFE (20124F 3 A31R) 479 94, 574
R (E2, 3) 182, 032 249, 999
WMAEEE (201343 H31H) 182,510 344, 573

(1) YHEA by A7V a UHIEZRALTEY . TOHERITHICHE S RO B e E Y
LTERYET, ok, BRFEROSEEIL, 134, BRUZESHKE) IR L TR0 £,

(E2) BRESIEHICES< B OO BGHEREN IS F e, 806 THECTH v . BUSMAEIRAEIX Y4
250,000 A TH Y 3, 7ok, YKEEEFD 9 80, 071 T#£1%230, 606 75 7 M TR KE L 0 Bifs L
TEYVET, £/, Abv 7 - 72 a L OIHEIC L BEEITYSEE 1 THRTHY £,

(JE3) 201246 H30H # MR, 20124F 7 A 1 B 2% 1584H & LT 1HRIZD & 2008 DEIA TIT - 7=
SEIDOFER, H OREIN95, 22T TR L TR Y 3,

- 140 -



(3) ZDOMOEARDHERER

O Bk THIHE
YHEIA Sy 7 AT a VHEZRALTEY , SAICESESHRTAMEZREITLTEY £
To B, BRFEHEROSHFIL, 134, HAUTESH) Il L Tk v 7,

@ fESME FIE TR DS 2R
SMEHE TR S LT AEANVE TR B R O SR 3R 2l 3 D RIS I AR LIS RER TH Y £,

@ Fyrvia - Tr— -~y PONFEMEDOLEENEEDH LTS

PRy v v s T —OEEY AT ZEHET AT ODNy VETOTEY, Frviia .
Ta— e~y UL LTHRESINZT VAT 4 TRE|IOAFEMEOESHFED 5> LE EFBO LD
VC“&)V) 351;—0

@ OO 28 U CTHIE § 2 Sl 2E O 23 IE A E o #2285
Z OO TR 2l U CTHIE T 5 @& PEO A EMIEOFEAEFH TH Y £

® BHEHE EoER

BHER LR LT, WIEITR1T 2 BRI EOBUE & EERORER & DRI KD RN O
FIE EOIEDEFIC L DB THY £, ZHUTHOWVTIE, FAERFIZZ OMOTFEFILE TR L.
ZOMOBERDHEKEREP DFRRRBITEHITIRVEZ TEY £,

- 141 -



26. FlX4r

FAEEIZB T DB OV, U TOLEEY THY £7,

BIEEEE (B 20114E4 H 1 H £ 2012423 H31H)

. , Bl X4 4D 1HRE72D ; i
(N5 Epa! M
20117F 6 H24
EE#;I:;AH k= 38, 086 4,000 201143 H31H 20114F- 6 H27H
S Ay
20114£10H 31 H . .
e Wik 38, 086 4, 000 2011429 H30H 20114E12H 1 H
WMAERE (H 20124F4 A 1H £ 201343 H31H)
. ; [ 1#R4720 g s
(N5 BHH M
201246 H22
ﬁﬁﬁgiié\ g W3t A 57, 129 6,000 2012463 31H 201246 J125H
s N 2=
20127£10H 30
HX@?AH & k= 57,129 30 2012429 H30H 20124F11H30H
MHIX =

A 23201248 6 H30 A LARTOD 1 £EM 72 0 B4 4EIZ D\ Ci, 2012456 A30R A 5MER ., 2012467 A 1 &%)
HFERE LT, 1HRICOZ2000kDEIEE2 S o T T TERAD B0 2 K LTH Y $8 A,

728, OB AEEE I T & E L2546 020114F 6 A24H OERHE RS, 201145104
STH OBRERR S, 20124F 6 H22H OERE IR L > TIRE SN ZRL Y 40 1 KR4S 72 0 FLS 4RI T h 220

M. 20/, 30 & 7220 £,

Flo, REOMARERNFEELRLD6D1T, LTOLEBY THY £,

BIAEE (B 201144 A 1 H = 20124E 3 A31H)

pkoms B LRO 1LY SR %
(i) =Wl M
;?;;iiiz : R 57, 129 6, 000 20124F 3 H31A 20124F 6 H25H
WAERE (H 2012464 A 1 H FE 201343 A31H)
pkomg B LRO 1LY SR %
(i) =Wl M
;?;;iiiz : R 69, 065 38 2013453 H31H 2013456 H24H

- 142 -



27. 58 BIAE
BAEE OB E & 58 LIS OFEIL, LT LB THY £4,

AR WA
(A 20114F4 H1H (B 20124F4 A 1H
201243 A31H) 201343 A31H)
BAaH =Pl
e 6,610, 757 6, 673, 222
721 Z B O OAARERER S | Bl & (4,576, 932) (4, 553, 027)
= I 2,033, 825 2,120, 196

IR OZ OS2 V= RREA L LTHE LEERENIRT 2B @I VTR, I & 0 R LT
BY, I0HERWEERFIESORARZ (56 LINGE) & U CEMFHRRFHEFICRRLTEY £7,

mps, BkmEIE, St —TIMERICHIRT SHA TH Y | IFRSHBE 2 N4 (Revenue) & 135872 > T
BYET,

28. F Do AN
KAEED [ZDfoEENLEE] ON

1

{

FUL, LT LY THY £,

HITAEE WAEE
(H 20114 H1H (H 2012464 A 1 H
% 20124E3 A31H) Z 20134E3 A31H)

"M =D

A AHE T NS AR 5
ﬁﬁ/ﬂiﬁéféx ,mﬁ/é%&U\i‘QﬁTiﬁfé@m 30, 134 35, 195
HIE FE1)GE2)

FoM (E2) 18, 378 6,970
&3 48,512 42,165

(GE1) Eeboik, HIGHH, FEROHESZOZACLDZLOTHY 17,
FE2) FRECEEND VAN T ITF X U TIRRITE, LT EBY THY £7°,

RITAEE WA
(B 20114£4 A1 H (B 2012464 A 1 H
ZE 201243 A31H) F 20134E3 A31H)

=Dl EDiLE

2 [ 7= AT 1 RHLIZ AL ,ﬂ_,i

giﬁméﬁxmﬂéﬁﬁo&QT%%®J 29, 368 34, 229
DAt 564 5
£z 29, 932 34, 234

- 143 -



29. HRFEE: R O — R g A
FAEE D TIRFGHER K O REHEYL] ONFIL, UTOLBY THY £7,

FURERYLS WAR R
(H 20114%E4 H 1 H (H 20124£4 H 1 H
= 20124F 3 H31H) = 20134 3 H31H)
BAH "M
K5 ERE 21, 530 20, 566
e et #y 128, 007 137, 480
EEREE 27,920 27, 092
TReFHCE 40, 963 41, 157
PEEBRTER (E2) 235, 060 241, 420
e (1) 51, 461 56, 860
DRAMAE HE Je OMEHIE 58, 550 59, 092
113)%&1’5\5’% (RN EDOIBRLERLS) G 7 013 5013
A AL T NSt S
ER;&%E\ TG PE o OVBE R EDPE O bR 11, 454 9. 265
SEHEME (E2)
BET X 2 BT B BEIER 14 12, 469 4
Zoft E2) 138,743 137, 235
&3 733,169 733, 385

(JE1) FME LTRSS N DHERR T T N TREE MO REBEFICZO TEY £,
E2) #MECETENDL VAT I7F XV 7HMT, UTOLEEYTHY £,

HITAEE WAEE
(H 201144 H1H (H 2012464 A 1 H
%= 20124 3 A31H) % 20134E 3 H31H)
=Wl =D
PEEB BT EH 4,651 3,835
AR (SRVEEORHEE L EFRL) 5, 837 3,076
AR =R TS N A
ﬁﬁ/ﬂigfﬁ\ /.\\ﬁ/iéiﬁtﬂ%ié?iﬁ%@@% 3,342 1,258
FEHME
Z DAt 222 1, 197
N 14, 052 9, 366

- 144 -



30. AxRlINAS K Oy
FAEED TE&RIE) RO TE&E R OWNRIT, UToLBY Thy £,

AR AR
e (B 201144 A 1H (B 20124F4 A 1H
% 20124E 3 A31H) F 20134E3 A31H)
BHAH BHAH
2 4
Z OO EFERIZE 238 U CHIE T 5 &RE pE 1,280 1, 365
SR
TEENFAG CRIE T 5 S RE P
Bl OFA - H5RE 2, 366 3,772
Z DAt 1,958 356
& 5,603 5,493
AR WA
SR (B 201144 H1H (B 20124F4 A 1 H
E 20124E 3 A31H) E 201343 A31H)
"M BHAH
KEFE
TEENFAN CRIE T D SRlAE
R OMEAS (F2) 13, 962 9, 688
Z DAt 415 446
HEZER (1) 2,738 11, 285
TEEBRAHEM (E3) 5,523 5,721
Z DAt 791 1,153
oat 23, 429 28, 292

(E1) BET VAT ¢ 7 OFHMIHERIT, HEEBRICEDTBY £,
(E2) &HT VAT 4 7 ORMERLIE L, XEBMEICED TR £
(£ 3) WEEBMMEMIT, MEEBMRMICEES 28800 b, FEHEM L WRERNEOMBETHY £,

- 145 -



31. DM OEFERZE

FAEEO [ OMOUFERLE ) ITEHEN T D, BB B O S IR A L O~ OB, I
GBI ROZEL, UTDOLEY THY £,

BIERE (B 20114E4 1 H £ 2012423 H31H)

2R AR KA HERFR A Bish Al Fish 5 Bizh Rtk
ERE! Epaa ERE! Epaae N
RSN e SETER B D 2 % (130, 331) — (130, 331) — (130, 331)
XFxvia--Ta— -~y TD
556 317 239 73 166
INTEAT i D 2R BN D Zh S 5y (656) (239) (166)
FOMOEFEREZE U CET
6, 248 — 6, 248 1, 498 4,750
B 4 N PE D I TEAMIE oD 25 1 ( )
B R EoZER (12, 379) — (12, 379) 1, 709 (10, 669)
B (137,017) 317 (136, 700) 284 (136, 416)
WAERE (B 20124E4 H 1 H & 201343 H31H)
2R AR KA HERFR A B Al i sh 5 Bizh Rtk
5 "M BN "M EWE
RSN e SETER B A D 2 % 216, 140 (22) 216, 118 — 216, 118
FyrvasTa— N0
4,102 3,914 188 66 121
INTEAT i D 2R BN D Zh 5 ( ) (66)
Z OO EERIZE % 8 U CRIET
7, 344 — 7, 344 2, 545 4,799
2 4 R E 0D N TEATAIE oD fifi 25 8y ( )
PG E EoER (37, 600) — (37, 600) 9, 400 (28, 200)
B2 189, 986 (3, 936) 186, 050 6, 789 192, 838

- 146 -



32, 1HRYT7- 0 F2E
(1) FEARN 1Y 72 0 MR O R E Lo Kk
O BlattoTmEkkEIcfET 2503

BEtORTAEE IIRET 2 4 H5F
S DOLEBRREIIRE L2 WA
FEARRY 1 BN 72 0 SRR OFH RIS T 2 L HIFI4%

JEAN
JEAN

@ IR iR Ak

PR e R A K

(2) b 1Y 72 0 MRS O FE b oo S
O v LR OB IR R 9 5 4R

AR 1RGS2 0 SRS OFHRICAE 3% 2
LR AR R A

AL 1R 72 0 IR ORI A A 4 2 2 R4

@ Fr At o ) R s R

PR e R A K
BRRTROMELT K 2 E ik
i e R BER RO BTl v

- 147 -

AT
(H 2011%4H1H
= 20124£ 3 A31H)

WA
(H 201224 H 1A
% 201343 A31H)

[EpE] [EpE]
320, 883 343,612
320, 883 343,612
HITAFE 5 LR

(B 201144 A 1H
Z 20124E 3 A31H)

(H 20124F4 4 1 H
% 20134 3 A31H)

TR

1,904, 295

AR
(H 20114 H 1A
ZE 20124E 3 A31H)

TR

1,897, 636

LAERE

(H 201224 H 1A
%= 20134E 3 A31H)

[EpE] [EpE]
320, 883 343,612
320, 883 343,612
(GRS LR

(B 201144 A1 H
ZE 20124E 3 A31H)

(H 20124F4 4 1 H
% 20134 3 A31H)

TR TR
1,904, 295 1,897, 636
745 918
1,905, 040 1, 898, 553




(3) P AMILH 1 4R T 0 SR

AL 1R 72 0 IR ORI A 4 2 2 R4
AT A ()
AT ()

ERLICAR DI NPT B K O SCRLRE 5y i B AR
BIPR = AR AR AR R 12 6% 2 15 N T3Pl 22 A AR
AR AT LR 1R 72 0 SRR OFH RIS

AR O LRI

AR R A LR TS0 RIS (1)

AR
(B 201144 A 1H
= 201243 A31H)

WAEE
(B 201244 A 1H
% 201343 A31H)

EpaE! EpaE!

320, 883 343,612
(29, 932) (34, 234)
29, 039 7,536

2,025 12,772

(31, 207) —

290, 808 329, 687
152. 65 173. 65

g, W E RO O L 1R O W S @R AT SV TR, 201245 6 A30H 2 AEHER | 20124F
TAH1IRZMIFEAERL LT, 1TRIZOE2008OEIG %2 b > THT > e KRB OB 2 KB L TR Y £9,

33. IEEEHGI
HERIIFEEBIDONE

TrAFTUAR =R LY RE LIZBEOSIL., AIFEEIZBWT2, 977TE B, MEEICBWTY, 756 H

HTHY £7,

- 148 -



34, BEFUT I <

WX, A by AT va VHIEERALTRBYET, Ay - ATV a E, HHOBKERSIZEBNT
AR INTNRICESE | YOS SIRIZEI V5 SN TRY 77,
Abw T AT arHEOMEL, LT THY £,

(1) Abw7 - A7V arORKEME%E

O E5R5RE DK

@ R H

@ fFH5E&ENTA Y7 « ATV 3 OBFHHM
@ HMERIREE St

LB X O TR B
R
155 & v 304
FENTBY £EA

BB, Abv 7 AT a ORTTHEICET A EMT, LT LB THY £,

(1) BRTAROMER1E, Stk B,

AR R OBATRE O W TN O 2 b 5L U725 Ea 2RV Hk TRIME

EIECTE LD LT D, B, PR TRES OB 5, FEFRIHEOERY IO T, Sikik
TR T ATREE 22 B H A, UM 2L LI O ER L TIEZ2BALZAOERR LEDTND
(7712 L. BUEHRERRPL 2SR VEENH D EROTEHAICIRY . B 2L Lz A5 1EMNIC
BOWTHOIETHMERITHET 2N TEDLZLELTND),

(i) FRRTHIMEL DR T RMEZ RIE LT AT, 20D R TRMELZITHET S Z e R TEARV LD LT

2,

©2) A by 7 « T g UEOEERN
FURERYE S

(B 20114 H 1A
% 20124E 3 A31H)

AR
(H 201244 A 1 H
% 20134E 3 A31LH)

i YT B S a5 NG PUTHE% &t

IS U5 S IV U5 S IV U5 S
HEkm 1,524 1,557 3, 081 1,875 2,244 4,119
BN L 5 - — — 373,125 446, 556 819, 681
5 514 524 1,038 65, 600 80, 200 145, 800
s — — — — (600) (600)
PR (163) 163 — (116, 200) 116, 200 —
HIRES 1,875 2,244 4,119 324, 400 644, 600 969, 000
R — 430 430 — 138, 200 138, 200
1THE AT RESR = ’ ’

(1) Abv7 - FFvaroficonTit, R EIChE L TERLTBY £,

(HE2) Abvyr AT va ik, TNTHEAATHEMES RS-0 1ATHELTEBY £7,

(HE3) ARy 7 - A7V a rOFPAERRET, MIFEIZBO TR 84 - BUTHKE154 . UHEEIZBW
THEE 74 - FITHREBITATHY 3, "B, Ay 7 - A7V a VEERRO S & HER) &3,
HIH AR B SN A 5 R FEOLEERER 3 TH Y 7

MG ENEA Ny 7 AT a BT D LERY 720 ONE RN M,
277,947H, BEEHEIZB VT 600HTH Y 9,

WRIATE SN A Ny 7« A7 a3  OWEFATER RO E FERMIL, SHHEEICRBN T2, 924 T
HYFET, BB, FEEREPITERAS Y A,

RIS THRITED A b v 7« 73 a o OINE LA RIFRFERL,
WZBWT2T.3ETH Y £,

L2012 6 A30H ZHEHMEH , 20124E 7 A 1 H&ZVHRAER & LT,
EEIT-oTEBY 1,

(E4) RIFEIC T
(H5)
G 6) BTAEEEIZ 8N T 27, 847, Y4ERE

(HE7) 1 #RIZD Z 2008k DEIS TR

- 149 -



(3) RIS ENTZA My 7 « AT a v ONEMEORIE T
O R L7z ihHs
TTwr g — )L AFA

@ EREMERE K O AR A

GRS S

(B 20114E4 A 1H (A 20124F4 H 1 H

% 20124F 3 A31H) % 20134E 3 A31H)
FRAM 367, 000 2,238M
FRMAZEME (1) 35.5% 36. 0%
TRFRAEHIN (E2) 154 154
TAEEY (E3) 6, 800 /#k 501 /%
Y 27 RlFE (E4) 1. 48% 1.30%
(GE1)  WEIFEOHREMIFEICESTHHB L THBY £7,
(E2) +HRFT—FOEEN L, AHRREY BNREECTH D70, HERATHESIE O PSRBT

ENELDEHEL TRARI>THEY 9,

(#3) HEIoOBRYERKICESETHHELTEY £,
(£4) THEEFHRICHST 2B OEEOF]E Y TH Y 9,

(4) BRI EES < W& A
HWHERRHEED [IREH L OS] IC5ETWE, R by « 7Y a RS AR BT,
ATAEFEIZR\VT265 H T, HAAEEIZBWT24TEH THTH Y £,

- 150 -



35. AxflpE
(1) BAEMH

BT N—T1%, BEEEZRLE LT, HE, ¥R, 20 4F T LIETEBWVRILTNAT v AIKR
7oL, AFICHTHWMBEEEZRD TN &, T74bb [4SET V] OBREREHSE LTHWET,

ZOREBHRICESE TEHOFFRNARFIREMREZ ER ST L 2 L, TREINCE 2 &EMEORKER 72 1h
FIZo72BNY | AFDORT— I RN F =L > TOIIBERIRIC/R D EREE L TWET,

Rt R OERITIE, 4%, INBEEOERFEOFEMRITMIT L FEREHS N E U, B H
EREEFEMT D720, +OREEHERNOMENSLETHL LB L TRV ET, TORD, Ytkor—7
VLR D F B T3S D MB DR - RIEDEMR, R OEARIGEIED N T o X & D G AR OKER & B 18
LTEYET,

BT N — TR AR S BLE R OBLE R %) 2 55k LI Fl A, ROEARBESthofra &R
BT 2857 HEHxG L LT, F#REAREOEREIL. LTDLBY THY £7°,

AT W
(20124E 3 A31H) (201343 A31H)
EplE| =P
HHITAE 502, 368 327, 242
Blé N OB [R5 W) (404, 740) (142, 713)
ey I} 97, 628 184, 530
BEAR (BattomERERIIRBET 287) 1, 634, 050 1, 806, 125

BHOMRIZONTIE THARTIZ ZEERASE] ICBWTUTOERBYBESNTEY £7,

BORFIE, HEE, BARTZIE ZEEMASHECIT., &) MBITL TR IR BICB W TIRET S 2 &0
TEDLHIEHDOEEIZOWTHERMEEITHTH 2 LN TERNH O L ED LNZFEOMAEERL) OREko 35
D1 EZBZHMRERA LT ARTHER S 20, (245 1 1H)

DHBFITT DS L ITHRE THOMEER S| EZ T 2B OEEE LE D L9286, IR AHICEE LTk
(AR EBR) . Bk THOME (B SR TROMEZ bR <) A L < IXFTE T ROMERHAEAE (B SOk TROMER 1A &
R ERMLELD T 5510, MBREORAIZZ T 2THER 5720, B2 5458 2 1H)

BN ORAET 2 2EOBRROWLS X, ZOFEEOTHEEZ S > CEROHERZRIZBEROFBN TR LR
b7pvy, (345

W7 L —F 1%, MB O - ik VE RIS DT A 3 D EARER A MR 5 - OIS o £
=X YT ERTFSTEY 3, MBOREM « SREKMEICOWTIE, BT, BRSOV T, ROE (XS
AHIZER) 2 NAREO B A TR LR OEEE=Z) 7 LT £7,

(2) U RZEHICET 5 HIE

W T —T1F, REISEE4T 5 BRRICBW T, BB LoV A7 (BHY A7 - REEY 27 « 48U 27 -
SR A7 - TGl OEE ) ZA 7)) IZENTEY, Y% A7 ZEREIKET 272012, —EDFFEHIE
DEVAZEREIToTEY ¥, o, BAMBERIL, ZELME Lo ) A7 EFHORBUCONT, UEH T
LB ORESHICHE L TR 1,

Fio, BT N—TDFEE LT, TIANT 4 TR, EFEGIOV R 7iEME B E L72BGNIRE L TEH
D, BEENS ML —T 4 V7 BROERBIIIT->TE Y $HA,

- 151 -



(3) BRI =Z

Y7 N —T OEEEH AT HEETH 2ZWMFR LR OEHEIE, BMEOEFEHY A7 IZlEah Ty £
R
Fiz, EIZ, REEAOTZDEA LT DERS K OBECRN 2 BO T ORA L T AREL, BITEROE
AUV A7 IZlE TR £,

IHIZ, BT N—TNEBREE Y 27 ROEFEBY 27 2~y VT D5HATToTWAET U ST ¢ THBI
IZoWTHE, ZROEEIOMTHFTHI2EREBEOER Y A7 IS h TR £7,

WH N —T 13, BEEHERESICHESE, BEEEICOWT, BEIELEDEMRY 27 2@ md <, &
ERRERE SUTBBI &I 2 ED D Z 2 FAIE LTWAIED, EAY 27 OEWEBIEIZ W TSRS OE =
YT ET-TBYET, £, YHEMBESIT, EH0IC, RREMEORAE L ZORPCREZER L, £0L
TR A B HORESHCHE L TR 9, b, HMOBRICR LT, @EICEFLERIY A2/ LT
B EFA,

WM T N—T1F, REEA - TV ART 4 TEBIZOWT, Y A7 OREE KRBT, I A—T/
BHEBREAFSHI S E | —EORMIEEL M- TERECOEA., H5WVIEEVIE 2 H T 5 aREE & DIt
FlaARELTHY 9, Fio, JHMBERIL, EHNC, ZNOOBS|IOFEFELEEL, B0 LML S0
OREDHBCHRE L TRV ET,

BMEEDOER ) AV IR DIRRT 7 AR—V v —iF, ERBEMEHRICER SN TV D EIRZ OREEE L 7
nET,

FEERICBOTHABRB L TWAR, B L TWARWERENEEDERSITIL, UTD LBV THY £,
2B, BREOMER OCHEOBRRIZ LV ERAS RIAEN L8852 EATEY £9,

I H FRE A
B4R (20124F 3 A31H) i
. 30HHE — 60HHE —
30H LI 60 A LI 90 I L7 90 H #A
ENE! R ENE! R Epaa
I AEME K OV DA O HE 2,635 2,376 60 8 191
ZF OO LG FE 285 — — — 285
H B RRIAKE
WAERE (20134E 3 H31H) &t
R 30 — 60HHE —
30H AN 60 H LI 90 A LLPY 90 H &
ENE! NI ENE! Epia Epia
B K O DA O fEHE 6, 709 6, 494 120 20 76
Z O DL NG FE 351 — — — 351

Bt N —713 WEIEOERNRIEBIZIE U TR EEMEF ORI TR Z ME L, BEEISe43t L TR0 £
T, FEEOBEGIYEOMWBEIL, LTOLE) THY £7,

AR AR
(H 20114 A 1H (B 20129F4 H 1 A
£ 20124-3 H31H) % 20134E 3 A31H)
[EpzaE| [EpzaE|
b iNEp s 26, 322 15, 866
HAHp AR 514 1, 444
v bgE (HEIEER) (8, 795) (6,016)
Mg (EA) (2, 120) (922)
Z DA DB (55) 309
b N 15, 866 10, 681

- 152 -



4) FEEY 27

BT NN—TE, EAE, av—Ty b s X=X R OB L D Be

TELTREY I, Znbfafd

3. BeREREOE R SICI M RICE ORI A FATTE R RWEME Y A7 IZlsh TR Y £,
YT N =718, TN =TGRS EATT RN ES S | FEREEIEICE S B EmaRET L &b
(L YA, BRI, FIFREIMER AR FREORIE LR - B L, Sttt 2%
BYET, o, WEME) X7 A 5720, BEROSRMEEE 2y AV b - TA VB ERKSZ LICE
D, FrEOEARZREL TR 7,
FEERICBT 2&MAME (T VAT« 72 &) OF AR, UToLEY THY £,

BIAEEE (20124E 3 H31RH)

T VNT 1 7 Rl A L
B RO OO
TS N4
1AEPNIREE T O R4
RIS
1 ENER T E DALAE
FaR I

/NER

FTUNRT 4 TElE (F)
ZRETHIE
&R AT v THB
SHEERT v THS|

NEE

ot

) Frvia

259 Lo

IZHE LT

WAERE (20134 3 H31H)

T VNT 1 7 Rl A L
B RO OO
TS 4
1AEPNIREE T O R A4
A4
R

/NER

TVNRT 4 T Al
ZRETAOI
EFNAY v THB]

/i

I 7 14~ 2 4~ S~ 4~
Srvia-  LELA : 2T : : 54
i M e QLA AR AFNA 5ALA i
51 5 5 5 1 1 1 1
298, 663 298,663 298, 663 - - - - -
43, 486 43, 486 43, 486 - - - - -
78,219 78,219 78,219 - - - —~ —~
49, 277 49, 277 - 20, 593 1,103 27,158 23 401
90, 061 90, 109 90, 109 - - - - -
230, 473 230, 583 - 100 150,483 40, 000 - 40, 000
790, 179 790, 337 510, 477 20, 693 151, 586 67, 158 23 40, 401
1,630 1,630 1,630 — — — — —
152 152 48 38 37 28 — —
3, 350 2,472 (47) (94) (200) 2,813 — —
5,133 4, 254 1,632 (56) (163) 2,841 — —
795, 311 794, 591 512,109 20, 637 151, 423 69, 998 23 40, 401

c7a—o () NIk, ZEETHY 9,
249 Lo>

e %fff gy VS 2EE~ 3R~ aRE~
. ’

%8 S 2AELIN 34ELIN 4L 5L
51 5 5 5 1 1 1 1
312, 741 312,741 312,741 - - - - -
23, 847 23, 847 23, 847 - - - - -
20,454 20, 454 20, 454 - - - —~ —~
33, 163 33, 163 — 1,217 31, 145 107 109 584
237,236 237,298 - 157, 298 40, 000 - 20, 000 20, 000
627, 441 627, 504 357, 042 158, 515 71, 145 107 20, 109 20, 584
3,614 3,614 3,614 — — — — —
202 200 83 66 50 — — —
3,816 3,814 3, 698 66 50 — — —
631, 258 631, 317 360, 740 158, 582 71, 195 107 20, 109 20, 584

- 153 -



FAERERIC

BIDaIy bAb TA B, KOMEARITERSIE, UTOLEBY THY £,

A4 WA
(20124 3 A31H) (20134 3 A31H)
"M =Dl
a3y hAUD - TA KRB 513, 525 444, 597
fENFEITHR S 76, 933 —
RETED 436, 592 444, 597
(5) #HREY R
W N—TNE, TNV HELZRAL TS Z EnD, ABEEZEAE LT, FICUTDY 271l

SINTHEL ET,

(i) Yt N—T OEHIEEE L TR BEICLD2IMBBREI L), BEYOZTELZEL 7 NV—7 NGO
FER. %?iﬁ‘/l/~7°0>%\$%%§€@%f@fO)?EE&U\*\*ﬂ?//:L Tu— PR EROREEZ T LY RS
(i) B N—TORBERRMERTOEAREY AARMICHE LEMET 8IS, Y7V — T OE RN LBET O
MRS R
(iil) 427N — 7 DORHRER
WEBEZTHI AT
(DY AZIZH LT, fFkF v v o« 7a—% Pl LR SUTERE S ERRICB W T, TY T4
TS BEERTAEERA LI~y PETo TRV £, (i) oV AZICH LT, SMEEEHTAEEF]
AL~y PEITo>TEBY, O EITMEE~y POREEZIToTEY 9, (i) Y AZIZH L TiE, JKH]

ELTAy VT TEY £HA,

BTN —TF, BREGELERE T2 L5V X7 2EMT L TV HMBESEAFTHICES & A%
PG OBR K OVRIE LIZFESWCHNEZ B~ V2 RE L, YHoME ) 2/ EHEEROEHEBEO T
FRANy UEFATL, BHMBTIL, EMNICEOFEEE UHORERFBICHE L TBY ET,

EETOHELRZ AAMICHRE LERET DS, M7 — T OBREN BB LT D

WET VAT 4 7OFMIT, UTOLEBY THY £,

Ny UVEREREHA SN TR T U RT ¢ TG

AR WA
(201243 A31H) (201343 A31H)
Ok 9 b 1 N IEATE TRaE 9 b 1 4EH N IEATE
=M EpiLE =M EpiLE =M EpiLE
Py s LGl

g2 87, 143 - (1,227) 318, 342 — 2,298
R 35, 091 — 350 157,921 — (2, 585)
oz 122, 235 (877) 476, 263 — (287)

- 154 -



HE AT RN T, MR ZETRENAIS T 2 M E IS SV TR B~ DR 5 4 U 2B OLH) Y
A7 g~ AERETOMASROE L~y VFELE LTHRELTBY £7,
FAEERIZBT 2~y VRERICIEE SNIEASLOHEIZ, UTOEEY THY £7,

AR WAEE
(20124F- 3 A31H) (20134F- 3 A31H)
S 8 A & B R S A A & B R
W W
o— A 50, 359 20144F 50, 995 20144F
—n A 13, 226 20124F - —
R FEHE A4 48, 592 20124F — —

RIS E T

W7 — T REAEERICB O TRA T 2 @MW T, BEEREICK LT, B EUA O£ @EN
w%%ﬁbtﬁ—@ BFEREFHAEORS ARG 2 288, LTty THh £,

B ERE COLEMEMS, R OTEIVE EIREROEE R CVAE, 3SR OE T E M EICHBE T 5O E IS
AT%D&&A Fo, BEICHER LA BEUAOBEIEBH LN EE2FiHEE LTEY £,

[FURERYES WA
(20124E 3 A31H) (20134 3 A31H)
ENE! ENE!
FEIETEAIEN 1,178 (118)

- 155 -



6) &MY 27

BRI N—TOEF]) A7 13, BEREYELOX Yy MEOFFITFABNPGETET, ASKUHED
b, BERESFNZ L2 b OIFERERH Y 27 IlHINTEBY £75,
WM N—TF, AR OREIZOWT, &FIEE Y 27 2T <<, INV—TMBEBERFEHIIES
X, BFIOBUR K ORE LICE SO TERI~y VEHERE L, YtHoME ) 27 EHEBLOFHEBEDO T T
TINRTF 4 T H#FA LT~y VBB 2 FAT L, BB, EHMICEOFERKEZ Yo ESFICHE LB

DET,

BFNT VAT 4 T ORI, BLTOLBY THY 7,

(1) ~yVEEREA I TWRNT U AT ¢ TH|

AR WAEE
(201243 A31H) (201343 A31H)
SR KASE 2 b 1 4RI N IEATE TRaE 95 1A N IEATE
EDlE] EDiLE EDlE] EDiLE EDlE] EDiLE
SRIA T TEH|
= HUE E -
29, 959 — 1,187 — — —
TN
S -
1,814 1, 814 150 2,063 2,063 202
FHAE E (150) (202)
SR v v THE|
B 29, 959 — 0 — _ _
AEF 61, 732 1,814 1,037 2,063 2,063 (202)
(i) ~y VREPEHINTWAET YT ¢ THE|
AR WA
(201243 A31H) (201343 A31H)
s ob e OEME gmee oy gy SUME
() ()
Epaa ENE! Epaa ENE! Epaa ENE!
SRIAT < TEH|
I -
198 58 2 58 — 0
S @ ©
SREEAY v T EH|
ST .
Jlﬁi"%? 30, 000 30, 000 (3, 350) 30, 000 30, 000 750
A E
&3 30, 198 30, 058 (3, 352) 30, 058 30, 000 749
(B) ¥xvia--7a— -~y VOlAICEY, EFBEMEREHEZICBW TAEMECH EL TR £9,

- 156 -



BRBIEEE ST

Wt N — T IRBAEERIZB W TR T 2 8RFE SISV T, £F]23100bp 5 L7840, WiEEksE=
OBBITFIZRICE 2 2 BEH4HIT, LTOLBY THY £7,
SRNEEOREE ST D8P ERGE L TR, ABRLHOPBEZOMOER T —ETHD Z L &HifE

LLTEYES,
AR WAEJE
(20124E 3 A31H) (20134£ 3 H31H)
EDiLE EDiLE
Bio | ARz 1,061 458

(1) stk D% ) 27
L7 =T ARERIC OV T, EMIICATEMECETEOMBIRIL S Z4LE L, S EEHE B
T, MBI eEELORREBMEL, VEICIVREORELANLZLELTEY £7,

(8) 4B/ it D N IEAM i
FAEEERITIS T 2 S mhps dn OIRFEMNAR & ATEMEIX, LTl ThY £7,

ATAEE WAEE
(20124F- 3 A31H) (20134F- 3 A31H)
=SER I N TEAMfiE SR AN TEAT i
BN HAH BN HH
EEAE (F) 127, 496 127, 844 53,617 53, 624
& () 320, 534 328, 767 237, 236 245, 334

(F) 1THERRFERMEETEDKEEZATEY £,

EEFM CRE T 2B eREE, EHeRaic oV TIE, ARMEIEREMAE L Il T 9,
FHMEAGOAEMEIZ SV TR, TGO RFEZ . FICFEROMAZIT > 2 HE I E S O HIRTE
D EIWBIEMEIC LV RELTEY £7,

LA R OV -2 AL FAT S DA O N IEMREI, Sl O H 5 b 0TS I RS & TGO 20
b O, THEOEFHHZ LA OBRAHF L OER Y 2 7 2Nk LRI TEID 51V 72 BUEMIEC L 0 FE
LTHY ET,

SRR ONEMEE =T L% —F, LIRS L 3ETEUTFOL AL TEY £,
LoyL s TR TSR D ARMKIS £ 0 JE S A7 AT

Loyl 2 s Lok 1 PO, BUERATRE 7R A I SR RIBRAIC A L TR S U7 AN IEAT
LUV 3 BERRERTIRT —Z DDA U7y M aeETe, FHliEED bR S AEAMmE

- 157 -



BIAEFE (20124F 3 A31H)

L~UL 1 LUl 2 L~UL 3 &k

ENE! ENE! ENE! ENE!
TUNRT ¢ TEE — 1,941 — 1,941
R 35,712 — 3, 394 39, 106
Z DAl 71 — 945 1,016
& 35, 783 1,941 4,339 42, 063
TUNT ¢ THAE — 5,133 — 5,133
ast — 5,133 — 5,133

WAEEE (20134E 3 H31H)

L~UL 1 LUl 2 L~UL 3 &k

=P =P =P =P
TUNRT ¢ TEE — 4,077 — 4,077
= 43, 052 — 3, 646 46, 699
Z A 120 — 978 1,098
& 43,172 4,077 4,625 51,874
T IUNRT 4 TAlE — 3,816 — 3,816
&t — 3,816 — 3,816

FAEEIZIBIT 5 L-VL BT S I @@ OHIT, IFO LB THY £7,

AR WAREE
(H 2011%F4 A 1 H (B 20129F4 H 1 H
F 20124E 3 A31H) % 2013E 3 A31H)
EpilE EPilE!
HeEike 4, 530 4, 339
FE R OB LE R
Hax (E1) (337) 36
ZOfoOwFERLE (E2) 333 231
YN 20 42
FEH (206) (24)
HIRF% = 4,339 4,625

(1) BERICEEN TV DIFE R ORI, RE AR ROELEZE U CAEMME CHET 2 8REEICET 2
HLOTHYFET, InOOHERT TERE) KO e KCEEh T £7,

(E2) ZOMOBFERZRIZE FN TV DRI L OHEIIE, RE B R OZ OMOGERZE %8 U CAEME T
WET2EMEEICET2L0THY 9, ZnO0ET [ZohoaFEAREZE U CHET 245
EREDNEMEOMAED)) ITEENTEY £,

- 158 -



36. B Y EE

AAREBIE, BAIE ZEERASIEICE S S, HHENRT L TSR RRER ST TRET S 2
LR TEDLHEDOBIIZOWCGERMELITHET 52 LN TERNL D LED LN TREDOKAE FR<) OB D
3D 1 EBAORALZIRA L T RITNIERLRNWI L LENTERY, YEERBIE, Yo7

D33. 3% EHRALTEY 7,

(1) BIESHH & Ol

BhE Y S L OEG|IX, BE OFERS| L RO TIThh TR £97,
ek, BEHMRXOBEIZOW L, 125, BARKOZOMOERER | IZERHLTBY £,

(2) EERREE BRI D W

FAEE O FERE BRI T 2@, UToLsy ThY 7,

HITAEE
(B 2011464 A 1 H
% 20124E 3 A31H)

WAEE
(B 2012424 H 1 H
F 201343 A31H)

EpaE!

880
114

EpilE|
R OVE 5 762
FREUTHES < S 133
&5t 895

994

37. 2aIvy AL
() BEOERSFIZHEDLIII Yy FAU R

FAEEICBIT S, RERUBOEEOTFHIMELAI Yy FAY MEI, UTFO LB THY £,

AR
(201343 A31H)

ERzlE!

78, 802
2,108

AR
(20124 3 A31H)
BAH
I E & PE O B 32, 541
T & BE O LS 8,183
&t 40, 724

80, 909

(2) ENELIXZOEAN

WHOENEZIEZ OBEANIZOWTIE, 72X HEERICESE ., ERNOFMES L HE-1E 2 OfEN OHHE
TETFED N L 7213 = O FEE R K QN E R Otk 2 B O 7272 1E 2 OB AN T 28 4 fims L, Ytz o
FNCEASWTAESNZEZITZICHoWTL, WELIECOFBOMICES RN DEFRE, TXTEANDSHE

BhbHv ET,

- 159 -



38. I HEG
B3 A

WAL PO T2, BERBROBEBORROLEE LR->TRY 9, TORKERIC OV TEEM
RS 5 Z k#TT%kﬁ“_wai FIEAIFE EL TR A,

kB, Y A—1E, IS OFFRIZEBWV T, éffi7/v~70)3591§ CHEE T DBIR H DL DO EEZTE
D, fEANRE L LD O X SFRRH] 2R L, MUICKIE L TR £,

@ PR LRI B 2 AR

%’uﬁ&@“**ﬁ@%"ﬁ B R ZWEO =TT 4 T ITTE T OEA~ORFEN IR ELZ T 2T

AR D & f&of%@iﬂ’ BRPE L AEREIC B DR IS O W T, S =T 2kl & D aRRL. U
RJRﬂ‘ E A 2tk OKEDSN O IT T FE 2 BN LRI LSS, SHENEEEZART I 028 bE T,
ARG B BLE28FRE L TR Y £,

BUELRE T OBME L U T DF/FAD 5 By ER O, BIFDLBY THY L7,

(1) fEAFFR

7 7 U BB TYEOWHEE I LT 1L HEOEAFAM RSN TBY 7,
7704 {EAF (Joselowitz)

2000410 A 12, ML BAfEE I3 LT, BAGRRARE SN TR Y 97, FEIEL, Yasifis icmgcw
BOHLIMIE LM NI /M AR L, KEMEZBR IS0 =aF S REL. |77 )
J ORI ETTE T, L DI AMERET A0, OFNICERTEEEITom L LT, fitEl
PEERE & AR EREZ RO TR £, AFFRIE20014 2 A MBEFFEIEHTH Y 5,

F72, TANT Y RIZBWT, St/ —7atkiost LC8 DAL (5 BIFE, 8D 1 o Hllk
WFSNDETFEFILT) 23 AR TYHHIIKH LT 1L HOEAGFRARESATEY 7,

(i) SEHFF#®

WS — TR UL SO EF KT LT, DT IR T SIEOEMFFRRBMMRET TH Y £,
B Xy 7 OEMEFE (Cecilia Letourneau)

19984E 9 A2, MDD B F ¥ T4 Th % JTT-Macdonald Corp. (LAF. JTI-Mac) Z & F # D=3 = ik
E= kRl ﬂbf EFFFRAPRE SN TE Y £, JFEIX, AR IS 5 MENEFEE & EE0EE
B, FOKERY 1 JK6, 486(HM (RT8(EH & KL) 2RO TEY £92. KGO HE T EBE ST E S
NTEY EHA, 20054 2 AIZJEEOEMBEHKITRD Hiv, 20124F 3 AICKRZHFENHGI N TR 7, #E
T S BAESEF T, b R S S ARBE ORI LTI D ERICELS S LW E LT, A
HIFBUFIZRE U, 04 B2 RO 5 ZHFERERBE L Qo 2 A, 2012452 AT, B—3RIXEEE =%
EROHT 2RO H T FEMBUFO RS TEIERN L, 2012411712, PEREFIZ A T 2 BEBUF O & 58,
BRI FAT DHRE T UE Lo, RESGFFHRIC X | g7l o s EFIC L D EER R E o
T2 enn, BT AETBFIIARFROLEE TIIRL R-oTBY £,
BT Xy 7 INOEMEFRI (Consei]l quebecois sur le tabac et la sante)

19984F11 I, JTI-MacZEde ¥ D713 Z BiE 3 3+EIck LT, EMFAMRE I TR 7, ik
V. SRR BT RTT A AE IR R & EEIEERHE, RN, 16T (SUEL T KAL) RO TEH
DETH, SHEOAMFUTIAHESIIFHEINTEY ¥ A, 20054 2 A IZJFEE OLEMBEEITRD i,
20124F 3 A ICARZFED B SN TR Y £3, b IE o fEEEE L. 7 F B IRBUF S WS & e O [ E 2 B
LTHRIEZERICECEEG LT L LT, B FEAEITICR L, e L IEA R 25 =& iR e RE L
fwtk’% 20124 2 AT, SFB—FITYLFE =B ROA T 2RO A F L HIMBIFORLTEFEA L, 2012
BRI, PERSRII D T X MBS OPER 238D, 3R 2 TH T 2R A2 T LU E Lz, APEREH
T, AT I RHEET LD EERREINR Do I En D, DT A EBOFIIARGFR O Y FHE CTlie< fcﬁo
TBYET,
HFHE B ADF 2T N OEMERE

20094 6 HIZ, JTI-Mac K OVt #HiE R 2 & Te7 i 2 2fhcx L ¢, EBREFRMEE S TBY £3, K
¢ﬁ\%%ﬁi_xﬁ I ORESNIEREITICEEND = aF VRFIC R o 12 T D EMER BT T2
R EFRO MG FHR E R & IR ERE 2 ST 2 2Ic L TRO TR Y 97, AFRIT, ARERA]
DO LN TIZBWTFFHFIEFTHY £77,

- 160 -



HFH == M S OEFZFE (Kunta)

20094 6 A1z, JTI-Mac K OMt-OWAHEE 2 G/ X 2ot LT, BHFAMRRE I TEY 9, K
FiE, ELR ISRV RESNTERBEITZICE EN D = aF SMRFIC R o T2 L T 2R B IS T 5
REFEFAOFE R ERME L EEIREFE 2 E T oS LTGRO TR Y 9, FRRE. BEIcSttot
MEE TR U TR ST ET A, JTI-MaclZIZibfF ENTEY A, RFRIFHEFHEELFTHY E
D
B I RARa T MOEMFFEA (Semple)

20094F 6 A2, JTI-Mac K V40 WES 2 Eieiz X o Sthics L ¢, MR EE ST £4, &
Hix, E LRSI L S SNSRI IS B NS = a F VKR o T2 & T AEMMREICT 5
RRFEFEOFENEERE & BB ERE 2 WS IX Stk L TR TH Y £9°, §RikiE. BECEthodk
FEF IR U CEM SN TOETR, JTIMaclZlZEfF S TEY A, RFRITBEFRE LR THY &
7T
HFH FTIVTF vz s aa BT INOEMFGE (Bourassa)

20104 6 Az, JTI-Mac K Yt OWAHEE 2 G/ X 2ok LT, BHFASRRE I TEY 9, K
Hix, BRI 2 RRFEAOME R ERME & EEIOREREZ RO TR £9, AR, BEARR
FHRTOH LS TIZBW T TSI TH Y £,

NFHE TVF 4oy a  aa ETINOENFR (MeDermid)

20104 6 Az, JTI-Mac Kk Mt OWAHEE 2 G/ X 2 &Mck LT, BHFAMRRE I TEY 9, K
Hix, BRI 2 RRFEAOME R ERME & EEIOREREZ RO TEY £9, AR, BEARR
FHRTOH LS TIZBW T TSI TH Y £,

HFE A BV AMOEMEFZ (Jacklin)

20124F 6 A2, JTI-Mac K OV Mt & G te/o i 2 Sthicnt LT, EMFFRSIRE SN TEY £9, K
Bk, Bk BT 2 RRFEFAOMME R ERHME & EEIOEEREEZ RO T £, AR, #HEE
Tt LIRS B S L CLIRE, Pl Tthy 97,

(i) BEREIRFFR

AFZIZBNT, YN —T DR U OPEMEF I L, TV T4 v va - an ETINEF, =a—
TIURT 4y VNBE, A FVAMNBAF, =2—T77 T R K77 F—=MNBUF. v= h L
. Xy B, TANR—ZINEF, Y ADF 2V BT Y VA RU— R7 A 7> FINBUFIC &
Vg SN 9O EREIREFAVFRBEF THY 9, ZAbDIMNE, T7IXIBERIETL]  (tobacco
related wrong) OfEFRE L TEHRH LA, b LITMEEHT 2 EREORREZFERT 272912, MNEUFIZSE
L. BT REEE 2R HHRE 52 5 BRIDT- D D BITHIE SIIINEICESESEFLTBY £,
HFHE TVF a4 vva - aa BT INOEREFGETRER

20014E 1 A, (722 oE R REREIRRE] ([2ES5&, JTTMac KO0 gifEs 2 13 o &tk
WRLT, 7V T4 yva s anrETINBIFIC L) EREEGEFANRE SN TR £9, @R, Hes
NTHEY EHA, FE, WERIZZESEIE. YEINEDBEMEICOWTEER L T21TWVE L7223, 20054F 9
AT, B FFEEERAFTCE VRKOICATENTEY £4, AFRIL, F—F B TRBEFTHY ¥, %
T E TR ISR, T A EIRBT S OB L CIE I ERICRESEE LTl LT, )
SEIFEAFICRT L, e & BHEZ RO DHE =H R AR UE L7223, 201148 7 B2, I FEss b,
A S IR OB =HHERZHT L TR Y £, AEHFHEIMOGEF R PHITETT CH Y 95,
AREFEHOABRIEERE-STEY EHA,

HFH =a0—TFF7 VXY 4 v 7 WOEEEGRF

20084FE 3 AIZ, EREDOT VT 4 v va » au BTN EFERROINEICIED & | JTI-Mac K O O W AHiEE %
BRI LT, =22a—T7 70 XY ¢ v V7 MBIFIZ L EREEGEFANMEE I TR £9, R
. BRESN TR A, AREHERTOFHL R TREEIEITT TH O T8, AREHROARIELREST
B EHA,

BFHE Az AINOEREIGREFIA

20009 Az, ERRDOT VT 4 vz - aa BT M ERBEOMEICESE . JTIMac Kk OV St EO WA EH %
B Stct LT, A2 U AMBIFIC L0 BEREREFANMEE SN TR Y £9, Frkiaik, ghsaen
ICXT 2 EEEEOERIZIZENTND OO, FERE 4 K6, 29051 (500(EH % K1) @5 LA EDA
HETABEESIHTE SN TR $¥A, AEFHEAOMER PRITETH TH O T2, AELFHO AT E
TFRESTEY EHA,

- 161 -



HFH =a—T7O RIV R FTF =V OEREIBEF

200142 Az, ERROT VT 4 v v o - aa BT M ERBEOMEICESE . JTI-Mac K NSO ES &
BUFEREISMIIHKH LT, =2a—T 70 KT R 777 R— U MNBIFIC LY EREGIKEFRDIEE SN TE
DET, R, BESNTEY %A, AEEFEHOERTRITETT TH Y 0, KEREHO ARITE
TFRESTEY EHA,

B <= b N OEFREFGRTE

20124F 5 AiC, EREOT VT 4 v va » au BTN EFERROINEICIED & | JTI-Mac K OO W AHiEE %
LI ZSMICK LT v = FoYNBURIC K 0 EREEEFFAPIRE S TR Y £7°, FREIX. FFEEnT
B EHA, REFEHATOUER THITETTI THY T8, REFHOARIIEERE-S>TEBY 1A,
B Xy IO EFREFGRE

20124F 6 AiC, EREOT VT 4 v va » au BTN EFERROINEICIED & | JTI-Mac K O O W AHiEE %
BT ISR LT Xy ZINBURIC K 0 R EEFFA P IRE S TR Y £77, dRlkicid, #Eamic
T 2HEEBFTOERITIEEN TN D OO, RFERE S JK6, 157(8M (60MEI T4 FA) @5 bLE#EOAM
FOUTAMEIAIIREISNTEY A, AEFHEAMOMERFRITETH THY T, ALFHEOARITES
WE-TEBY EHA,

HFE TS —F IO ERBREFERERIA

201266 Az, ERROT VT 4 v = - aar BT M ERBEOMEICESE . JTI-Mack U4t EO W AHEH %
Glel XTSI LT, TANR—ZMNEFIC L0 EFREEGEFDDEE SN T Y 79, FFRICE, gEaE
T 2 EE B0 FRITZENLTWDE DD, D7r< & 69,258 (100fEH T4 FLv) ORREERED 5> H4&
Bets DABBSUIAHEIGIIREINTE Y FE A, KAEFRNTOERFFRITETH CTHY £52, FAEFHAD
HREEIZEZERESTEY A,

HFHE Y 2ARTF 2 U N OERE SRR

20124F 6 AiC, EREOT VT 4 v va » aa BTN EFERROINEICIED & | JTI-Mac K O O HAHiEE %
GRSz LT, YA F 2 T MBI L EREEREFANBE SN TR £7, fERET, fFE
INTEY EHA, REFHATOER PRITETT CTH T2, REFHOHRBIZIELRESTRBY FHA,
BFHE FVARATRU—RT7AZ Y RIOEEEIBGRFEA

20124F 9 i, EREDT IV F 4 v va » au BTN EFERROINEICIED & | JTI-Mac K O O HAHiEE %
BRI SR LT, TV AT RU—=RT A 72 FINEFIZ & BERERIEFDDPIBEINTE Y £9°,
FRBIIRESN TR ¥ A, REFHEATOWEHFTRILETT THY T, REFHOBRITFEERE-T
B EHA,

Fo, AL BT, Yt —Tathicw LT 1 o ERGEEFADRBF TH Y 9,

@ ook
YR O—EOF24EE, FEFENS. BSEHETOMOFRICE N THLELER-oTBY £3,
BERBFOFFRRDO I B, b0k, UTo:BY Thh £,

(SR

A B EIHEEE R ARER

20104 2 A BRI b & o e RREGH RS R RIE, S & IBMRSESHn M E - (A kic & 2 Bk,
TN RS AR RE) ORTHiE L7 B EERRIE R K O IC K 2 i B ARAEIC L 0 HE 2
ST LTT =T Nh~— RAKXE RO OF2ATH L TIRF L TR0 9, JUEIE, EEREROOEN) %
FIRLTEY £,

(JE) AHEEOFAOEFHIT, BEEREIDEBFL — ML VHEICHELTBY £7,

39. BREEZR
BUFHIIH Y EHA,

- 162 -



@ [Zofh]
O YEEIZRT D MRS

(BAFHIED) 51 P 52 P % 3 Y- WAEE
e ks (BrH) 512, 108 1, 057, 391 1, 608, 399 2,120, 196
— n
BLEI RT3 (S8 Rl i il 124, 391 252,106 392, 042 509, 560
(HFH)
PIH550 (S50) #2248 86, 406 171, 836 268, 633 351, 518
(B
FEAHT 1 RRG 72 0 P8 (34

44. 38 88. 62 138. 48 181.07
R4 (M)
SEHRD 1 U 2 P 5 3 P 4 U
FEARHY 1R 72 0 D017

44. 38 44. 24 49. 85 42. 57
&% (M)

(1) 552 007555 4 T EHNTER L TEIERIC oW TR, TERESEETR ISR VERLTHY £,

(FE2) Yk, 20124E6 AS0H ZEENER . 20124E 7 A 1 HZEZV AR & LT, 1RRICO & 2000k DEIA TR
EIToTRY T, SNz o0 T, YEEOHEITON b O L E L THEAR 1470 1
PHICYHD RIS ZRELTERY £,

© HERFFRFE

Yt 7 N —TICBT D mE AR FFEIC OV T, W ERERERL 138 MEFR] ([TRHBOLBY TH
nET,

- 163 -



1) [#E#ER]
O [EfEEEE]
(AL - B HH)
(IS X R W SR
(20124F 3 H31H) (201343 A31H)
EPEDTR
VBN P
il K ONRA: 8, 263 35, 069
Fefha %2 57,438 %2 57,493
A AMFES: 7,000 11, 960
P it M OV B 24, 607 28, 563
e 80, 958 60, 991
(=Nt 3,570 4,150
JEAA R B Ok 37, 260 33, 685
A4 2 485 %2 547
HiAE 25395 %2 4,788
HIE R B 10, 760 15, 283
RAfR A E B 4 33, 395 51, 230
£ DAt 2, %3 297,716 219,655
R 5|24 A4 A23
TRENE A 566, 843 323, 391
[ B
HEE & &P
=Y) 389, 205 387, 269
TRl 10 SR B4 A\281, 876 A\276, 943
Yy (figR) 107, 329 110, 326
HEEL) 19,677 19, 318
AT 0 SR B 14 A16, 725 NA16, 182
HEY) (Fi%R) 2,953 3,136
Rl e OB i 318,517 311, 757
TR 0 B2 B4 248, 536 A\233, 508
PR K VG (WligE) 69, 980 78, 250
L S 2,935 3, 052
oRfiitiEEalE s A1, 489 A1, 379
HER L (hiAE) 1, 447 1,673
TH, B KOV h 89, 256 101,912
TR E 0 B2 BH4E /A\64, 288 /B9, 996
TE, #BEEROMHS (M%) 24, 968 31,916
+-#i1 91, 336 87, 046
FERR AR I E 12,515 7,319
HIEEEEERFT 310, 528 319, 666
AR ey
FEETAE 147 111
1 it ke 13 12
PR ME 4,603 4,421
EIrHE 88 337
V7 T 9, 334 17, 462
Z DAt 6, 100 5, 665
M [ & PE AR 20, 287 28,008

164 -



(A7 5 M)

G i WA
(20124E 3 H31H) (201343 A31H)
G = om0
it ER i 32, 764 38, 898
BIfR AR 2,019, 048 2,019, 809
e L gy 782 782
Eefta 290 250
RSt EMEM & 14, 464 11, 093
MR E A 6, 867 7,162
HIE R B 29, 978 22,473
Z i, 15, 355 13,814
EEI5 24 Ab555 A432
Bg = ot oE s 2,118,994 2,113,849
E e AR 2, 449, 808 2,461,523
BEAG 3,016, 651 2,784,914
AfE DT
Eh AL
HHM %2 15,864 %2 15,536
IS A& 5 272
VENEE T E OFHE %160, 000 —
VERNIRRE T E O A4 120 20, 040
U — 2 2 4,324 %2 5 514
K4 253,141 250, 441
KL 29 947 2 9 412
R B %6 97,323 %6 93 579
RINTZ1E 2 Hr i %6 15,052 %6 14,473
RILAH T T2 1X ZFL %6 112,516 %6108, 284
RIMENFLSE 9, 767 66, 111
RILTHE RS 25, 608 23,871
A4 42 24
FHD & 1,136 1,113
Tr v WATIALR AT AR 1 967,817 #1263, 458
ﬁﬁ%ﬂlﬁ #2103 %2 74
5544 12,070 13,475
Z DAt #21,904 %2 738
mBEBREA 679, 830 679, 416
EE A
A& #1180, 000 %1180, 000
FHIE A& 50, 040 30, 000
U — 2 28 712 %2 11,810
IBHRAEAT 51 4 4 160, 396 157, 387
B PERR ST 677 688
FH D B M OVRRIEA: 2 4,853 #2 4 545
EWIRILA 7, 406 6, 540
EEAMEE 412,083 390, 970
AEEFT 1,091,912 1, 070, 385

- 165 -



(A7 5 M)

(IS X R WA
(20124E 3 H31H) (201343 A31H)
L PE DXL
FRFEAR
BEARL 100, 000 100, 000
B AT A4
B AR 4 736, 400 736, 400
F OME AR 44 10 11
BAREIREAE 736, 410 736, 411
RIEAS Sl
25 M 4 18,776 18, 776
T ORISR A4
JEAE MRS T 4 37,113 43, 744
JEAERRMRREB B E 10, 595 10, 675
RIEAE N4 955, 300 955, 300
R S R x4 150, 684 179, 489
R REAF 1,172, 469 1,207, 984
H o= A94, 574 A344, 573
REEAREGF 1,914, 305 1, 699, 822
FEAMN - A
Z DA RS TG 2 4R 4 9, 406 13, 433
A - MR RS SR 9, 406 13, 433
FRETHRIME 1,028 1,274
T AT 1,924, 739 1,714, 529
AEMEESE 3,016, 651 2,784,914

- 166 -



@ [HIEFHEEF]

(HAr : 5 H)

[FIE= A
(B 2011%F4 H 1 H
£ 201243 A31H)

WA
(B 20124E4 H 1 H
£ 20134E3 H31H)

e @

72 b

P i M OV 1 1 7 7 B

10t R fif
S RN
L B 4R v

P it S QMRS SR 7 72 B v

RENPESESETE I
7E kUl &

78 LRI

R 5 # J OV— i i s
IR EARE
HRoe et 2y
FERAERE TR
MR F OV 2
& OB
IRHERAG A e
EEREAIE
EEBEHS
CELIEEAE YN
ZERt Tk
TR 1 AN 2
IR s e
Z DAl

WRFEH K O B 5 5t

= S
ZEZANE
SRR
Z Y 4
BRI ESIUA
D
AN A
A
FHFIE,
FAEFILE
7o T REBR B
HEEES
Dt
S A
TR HFAE

M1 734,902 #1781, 067
8,438 24, 607

267, 706 274, 070
495 516

%2 2,485 %2 657
24, 607 28, 563
3,085 2,709

252, 631 272, 683
482, 270 508, 384
12, 243 12, 534

55, 780 65, 163
3,813 4,304

19, 184 19, 417

33, 435 33,735
12,713 12,103
6,102 6, 399
7,336 7,425
7,430 8,244

25, 195 27, 292
15,513 16,815

6 43,378 6 44,617
39, 104 41,179
281, 225 299, 227
201, 045 209, 157
#5478 #5520
53,651 54,707
823 733

%5 2,674 #2126
7,626 8, 086
1,308 1,212
2,978 2, 087

2, 863 373

649 873

2,803 2, 130
510, 601 %5 6,675
198, 071 210, 568

- 167 -



(A7 5 M)

LS HIERIES
THITERIGE
Z OIS EE PETE R R
Z DAl
FenlFIEE A5
LSRIEEES
[ & pE e HIHA
I PERR AR
IEEEEPS
HRAAREKIC L D%
Z DAl
FralR& A F
B3 AT A 4
BB, ERBUL O R
BB R
EABEGE
LA 4

AR YT
(B 201144 H 1A (B 20124E4 A 1 H

% 201243 H31H) % 201343 H31H)
28, 067 32, 856
1, 551 607
5, 566 1,737
35, 185 35, 200
%3793 %3 380
%4, 65 7483 ¥4, %5 7,370
3,001 2, 344
13, 425 —
15, 650 763
40, 352 10, 857
192, 903 234,911
40, 244 84, 245
9,933 892
50, 178 85, 138
142, 726 149, 773

- 168 -



(R i D A ]

£ 201243 A31H)

AT A EE = Lihi
(B 20114E4 A 1 H (B 20124F4 A 1 H
% 20124 3 A31A) £ 201343 A31H)
<5 Eh & (HFM) s &8 (FFM) s
L. R B2 167, 255 67. 1 169, 343 66. 2
o. 7B 23, 844 9.6 25, 330 9.9
M. &% 58,073 23.3 61, 153 23.9
YRR ERLEE 249, 172 100. 0 255, 826 100. 0
W e L 2 2R 102, 959 80, 958
Wi 7z 22 s 2,032 3,570
At 354, 162 340, 354
BRI R 80, 958 60, 991
HIRARNL 72 72 0 3,570 4,150
fi B E PR 1= %1 1,928 1,143
2 H A T I A 267,706 274, 070
E= iy EE = Li5i
HH (B 201144 H 1 H (B 2012424 H 18

= 20134F3 H31H)

BREDOSLERLDITROLFBY T
%Diﬁ—o
WA ERE (FHH)

20, 066

20,412

(JE) 1. fEEREmO TR L DI,

JEAM 5 D 7 1%

AT EAERDIT, PR FEORAARBRIC L 2BE~DRFICLDLOTH
D, HHEEEET, FEMEFEORBRA~ORFICLLSbDOTHY £,

FEHMLECTH DX OFMFEIL, E2ZZ2BREMN T35 TR CERGREETRR) & BREIN % ORI  5 R
RIS A TRRICKS L TR AFMHAREZEA L TR £9°,

- 169 -



@ [BREBAFLEBFHE]

(G E))
[FIREEXeeicy YRR
(B 20114F4 H 1A (B 201244 H 1H
= 20124E 3 A31A) £ 2013% 3 A31H)
FRFEAR
BARL
MHIE R 100, 000 100, 000
BRI R 100, 000 100, 000
BT 4
B A YEfif 4
UHIEES 736, 400 736, 400
MRS 736, 400 736, 400
Z OB AR 44
LR A 10 10
2N A
H kX aLsy — 1
MRS E — 1
B PN 10 11
BAREREAF
UHIEES 736, 410 736, 410
28 Eh A
H ko asy — 1
M EEEAE — 1
MRS 736, 410 736, 411
RIEAS Al
) 4 Y 4
MHIE R 18, 776 18,776
BRI R 18,776 18,776
T DR IR 44>
JEAFRRMRFE N7 4
MHIE TR 37,128 37,113
25 Eh AR
JEAFFCMRAR ST A DA 5, 339 13,073
A RO 3T 4 0 B A8, 192 A6, 442
JERERRMRFENL A O PR AT X 51 9 839 _
Jn ’
LA EhER G S Al4 6, 631
MR R 37,113 43, 744
JEAERRMRREB B E
MHIE TR 1,882 10, 595
S E) AR
JERERRMRFERI I E DA 9, 785 10, 675
JEAERRMRRERI B E D BURA Al,882 A10, 595
JEAFFCIREER Y E OBLRETIZ X D 810 _
HEN
L EhER G R 8,713 79
MR R 10, 595 10, 675

- 170 -



(A7 5 M)

IR = 63: 5 WA
(H 2011%F4 A 1H (B 2012224 H 1 H
= 20124E 3 A31H) % 201343 A31H)
BIEAE N A
UHIEES 955, 300 955, 300
MRS 955, 300 955, 300
R 2 ol A 4
UHIEERS 92, 829 150, 684
JEREREERE ST 4 DA A5, 339 A13,073
JE A FEIEAE 7.4 D B 8, 192 6, 442
%ﬁfﬁ?ﬂﬂ]ﬁ%ﬁ(ﬁ@%ﬁ%ﬂﬁ@: ks A2, 839 _
JEAE AR RE B E DA A9, 785 A10, 675
JEAE MR RER ) E O BUH 1, 882 10, 595
JERGRCIR R E OFIRETIZ L D A810 -
HEhn
RSx4 oY AT6, 172 A114, 258
i ERIEaY 142, 726 149, 773
MHIEEEEAE 57, 855 28, 805
BN A 150, 684 179, 489
FIEFAE A7
LHIE RS 1,105,915 1,172, 469
RS Ao Y AT6, 172 A114, 258
E R EURIEaY 142, 726 149, 773
MHIEEEEAE 66, 554 35, 515
BN 1,172, 469 1, 207, 984
H o=
MHIEES A94, 574 A94, 574
U A ZE B R
H o OBt — A250, 000
H ko aLsy — 1
MHIEEREAEE - A\249, 999
MRS A94, 574 A344, 573
BEEEARAGE
YHIEES 1,847,751 1,914, 305
SR
RSx4 oY AT6, 172 A114, 258
2R 2 142, 726 149, 773
B OO B — A250, 000
H RO aLsy — 2
MRS E 66, 554 A214, 483
HHIREE R 1,914, 305 1, 699, 822

- 171 -



(A7 5 M)

AT A YRR
(B 201144 H 1A (B 20124E4 H1H
% 20124 3 A31H) % 20134 3 A31H)
FEANG - AR
T Ot MREAR AN AR A
M E TR 5, 887 9, 406
A EhEA
MREE RS OIEE O YL EEE (i) 3,519 4,027
YR E R A 3,519 4,027
IR R 9, 406 13,433
AN - B RS AR
B g 5, 887 9, 406
M EhEAE
BEEEARLIAN OB O Y L BhEE (Mi%R) 3,519 4,027
LA EhER G G 3,519 4,027
MR R 9, 406 13,433
HRE T H0HE
HHIETERR 763 1,028
M BhEA
MREE RS OB O YL EEE (iH) 265 245
LA EhER G 5 265 245
MR 1,028 1,274
Mg ESFT
UHIETR R 1, 854, 401 1,924, 739
B
FIA4A DR Y A6, 172 A114, 258
YRR 2 142, 726 149, 773
H ko s — 250, 000
B ko - 2
BEEEARLIAN OB O Y ZE B (Mi%R) 3, 784 4,273
LB G S 70, 338 A210, 210
IR R 1,924, 739 1,714,529

- 172 -



2R 3 |
(EHE 776
1. AAGFES: OFEALIEAE K OFEAT 714
(1) Ttk OB E S R
BE) BRI L D RMEIZ L > TE Y £77,
(2) % DOt fhFES:
MeflioD & % b D
B A OGS EICHESSRHIEIC Ko TR 9, GHEZAFITEMMEEE AL LV QL
FHFEMIIBEESEC LIV EEL T £3, )
REAT D 720N & D
BEPEEEIC LD RMEIC L > THY £,

2. T UNRT o TEEO G FELE L OG5 15
FUNRF 4T
FrfiEIic k> TRV 9,

3. T 7RIEVE PE OO RAMG FLYE K ONRFAG 7 14
FOTIEIC K D IRIEIC L > TR Y £
(B IR RARAR AR PEOAR TS @MY T OB IV FEEL TBY £, )

4. [FEEEEOHMER D HIE
(1) AREEEE (V—AEEZR)
EFE (72720, 199844 A 1 AUABRICESS L=ty (GEMMHERRE 2 BR<) IC W TITERE) I0ko
Tk E7,
eB. ERMAFEEITIL TOLBY THY £7°,
iy (R A2 BR<)  38~504E
HEh e VIS i 104E
(2) mEEEE (V—AEEZR)
EHAEIC L > TBY £9,
B, ERMAFEIIL TO LB THY 7,

FERTAE 8 4F

AT 104F

V7 hyx=T 5
(3) V—R&pE

MBI T 7 A T v A« U—ABBIRD U —AEFEICOWTE, & LT, U —2A M2 AFEK
& LA Z F &3 D EMIEC > TR £,

5. SMEHOEE N CRIE DO AIRI@E ~DHH L TE
ST GERMEMEME T, IR R OB/ BRGICL HEICHRE L, BEERITHEE L L TR L TRY £
ﬁ—o

6. BIM&EDF LN

(1) =E5 44
EHEDEEAUC L DL A D120, —REHEIC OV TITEMEERERIC L v, SRR S E O
FEZ DWW I ERNC B AT fErE 2 B L CRt L LT 4,

(2) BE51%4&
PEEB R OEBICH L TERTDEGOZHICK THED, EREIHRAERBCIVH ELTEBY £,

- 173 -



(3) IBMAR AT 5] 4 4

PSR DOIBRFS AT A D 72D, HHFHEFERITIS T 2 BIAG (M L OFF & PE O FARIZ D & G 1
LTHY ET,

WEEBEG L, £ ORERFONEZER O FHFAFE TR LIN O —E QL (104) 12X DEREIZLD
L TR £7,

BOHEIR LOZERIT, BPFEEE ORI 2136 B OEBRAF B UAN O —EDFL (104)
WX BEEEIC L VIS LIEFE TN BN RAEOBFEEENOEANET LI L L LTRY £,

£, AESAHICET2HMO 9 B, 19564 6 A LIAT (AR B 5L EH S ERAT B AT off
(IR GHIRNAR © B FE BT O/ OV T, HEFFE SRR 2 Al JE LIBT3 24 4102
EHEOTRIELTEY 7,

7.~y URHOIE
(1) ~v VRFtOIIE
ML~y VLB X o TR Y 9,
B, BFEEAT v FITONT, RO (BREAER, FREILEE) O AT LTV A5EEITE K
MEIZ K-> TED 9,
(2) ~yVFEL~y URR
~y UREE- - SFBEAY v
~y UG A
(3) ~v V¥t
TN—TAG G A TSNS E | £& UTPRBAET HIMIBBBNIR D AROLEE Y 2 7 Ol SH
VTR, ESEH IR T 2 IR SE R OEAGEITR T DRFAEIT3 245] Y 2 7 olEkEE B 1Y
ELTTINT 4 7EEIEFIALTEY £7,
4) ~y CHENEOFAM ST E
FRIE LT, ~y VFREOEBEEORHE L ~y UG OLETEHO RFEEE i U CTHIE A HE L Tk
DET, 2720, —FERIIZE > TWAESFBERY v 71X, AOMEOFHI AL TR £7,

8. ZOMMEFERIERDT- D DHEIE /R HIH

THEBIE OSFHLER
HEBKL UG THEBOSFHLEIT, BTk > TRV £,

- 174 -



SR OZT)

A7 D 2 )

MY LY | B ABUEOMEICHE, 20126E 4 1 1 AT LI AT BRI 10T, BER DA
BUEIC 35 < WAERIO T AR LB Y £, A%, ZOREIC K3 HERLE, BRI R OB T4 AR
EAORBIRBCTHY ET.

(RARFIEOET)

(Bt iR E2)

HEREE BT, MEEEICKSEIL L TEY £ Lz HENEMNE) 13, BEEENED Lzmn, MHEE
FIZBOWTIIRENEED [ZoM) [CEOTERLTEBYET, ZOFRRHTEOEFELRMSES-0, Ak
FEOMBHRZOMBEX 21T-oTBY £7,

ZORE, AIEEFEOEMEMBRICBN T, THEEMNE) ICRR L T\2279,923F 5 ik, RENEED
[Zoft) & LTl TR £1,

(BRI E)

1. ATEEFEICRBNT, BEANEHO T2 125D T\ HBERES] 1L, EEESSEMLE0, Y
HEFEIVESERTLIILELELE, ZORTHEOEFEZRKM ST L0, MFEFEOMBARD
MBEZET-oTEYET, ZOMR, MIFEFEOBERIHEFICBNC, BEALHO [0 12X RLT
V23,462 F L, TEERES) 6498 VM. T2 oft) 2,803FH M & LTHEEXTHY £7,

2. BIEEEEIZBWVT, BIHRKLICEABE L TR £ Lz T#EZIEZEER 4 13, BEMENED L2
B, BMEEFEEIZBOCUIFFBEERD (2o G TERLTEY T, ZORRFEOETEZ KRS
VD20, BIFEFEEOMBHEROMBZZ2ITo TRV £, ZOMRE, BIFEFEEORIEHFEICRBVT,
(871X Z BRI 14 ICFRR LT 212,469 5 L, HEBIHERD TZof) & LB TR £,

- 175 -



(B R BIR)
1.

AATIE Z PRI AIET 6 ROBUEIC L Y | REOMPEZ SHEDORITT DA O —ERICH L T

BYET, M. SHEOMPEIZOW THO —REHHER 2SS > TH QOO ¥ 2521 21 %
ALTEVET (2L, ERATHTH., €OMORKREHEOBITOLE 2R .

2. KAERLINbOUANTERBIZE EN TV HBRSHIZHT 5 DIE, ROLBV THY 77,

[FIE=<E5E 5 EE = iEi
(201243 A31H) (201353 A31H)
BRI+ D B FE 33, 009E 5 M 31, 283H HH
Bt 4 2 Al 42,922 41,116

X 3. BIFEFEOWREBERE [Zofh) ([ZITHEES1279, 23 FHNEENTEY ., ZOMFLen b L
LTI AN TV D A MiFEEORMIL, 279,923 FHTH D £7°,

X4, [Frxvva wF—TVRAU N VAT A 4 1T, BT NA—TIZBWCERNI V—T 2% %5
LY v va RV RAU D VAT AIBITDIEEDZIETHY £,

5. BIFEY

BIR D SRR D> b DIE B R OHEF I L TIRO L B Y RFEFEET>TH Y 7,

A5
AT 2R B 51
(20124 3 H31H) (20134£ 3 A31H)
JT International 54, 4468/ T H (306 5 5GBP)  JT International S.A. 34, 189/ FH (2751 HUSD)
Holding B.V. (131 J7EUR) (4475 7EUR)
(0 HUSD) (31H J5CHF)
JTI Ireland Limited 21,415 (195% HEUR) JT International 24,018 (200 HEUR)
Company Netherlands
B. V.
JT International 19, 638 (179 BHEUR) JTI Ireland Limited 23,472 (195 H HEUR)
Hellas A.E.B.E.
JT International 14, 237 (130 HEUR) JT International 20, 495 (171 H HEUR)
Company Netherlands Hellas A.E.B.E.
B. V.
Tobaccoland Handels 10, 813 (90" HEUR)
GmbH & Co KG
ZF D (444L) 76, 863 ZF O (374#) 65, 568
G 186, 598 Eis 178, 555
A
AT gL AR B 5
(20124 3 A31H) (201343 A31H)
JTI (UK) Finance PLC 90, 130" 7 M (522 HEUR) JTI (UK) Finance PLC 62, 785H I H (52275 JJEUR)
(252'H JIGBP)
&t 90, 130 #t 62, 785

(F) LR BAVERRIEES L, REROBBMBICLVHBEE L TEY £7,

K6, RITATIHL, RILTIE B ORI G 721X 2B OV TR, BT EEE RO FEEFEOKRA
NEFHEEDOIKA TH 1212 DITRKIAN & RS - IROBENEENTE Y £5,

AR ER = ie
(20124£ 3 A31H) (2013423 A31H)
KL TIX B 45, T11H HH 44,0855 5[
RENTZIE 2 B 7,070 6, 818
RS 7213 2B 52, 749 50, 888

- 176 -



(JBLSFHE ERIR)
X 1. X IRBLUADTE E&

= 2253
(A 20114F4 A 1H
= 201243 A31H)

(A

SRR
2012424 4 1 H

E 201343 A31H)

72X ZBLADIE L& 2,019, 1435 5 M
() ZIEIPOAOR EEIER EEIC I I BN N A e TH Y 9,

# 2. MbEyERES] OLRboid, ArEEERIIREL LR OFRFTHRAKRRKELIZLDHBETHY

YHFEEIFES KOG ORE TRARLE TH Y 7,

X 3. EEEMESRHEO ) BLERLDIE, ROLEBY THY £,

2,152,073/ M

[FIE=E S W SEAR Y
(B 20114F4H1H (H 20124F4H1H
£ 20124£3 A31H) E 201343 H31H)
Y 6851 7 H 2851 H
X4, HEEERHEOI BLERLOIE, ROEEBY THY £7,
[FIE=E S W SEAR Y
(B 20114F4H1H (B 20124F4H1H
£ 201243 A31H) & 20134£3 H31H)
_=y) 2,952 M 2,018H H H
M OV 2,892 4,208

5. RKOETINTbOUATHERBICEEN TV HBRSHITHT 5 DI, kOLBY THY £,

[FIIE eSS WA
(B 201144 H1H (B 20124240 1 H
£ 201243 A31H) E 20134£3 A31H)
= B X 4 1,880H 5 H 3,498H 5 M
Z OO EFESNLE 846 863
HENE AR 973 695
[ & & PERRENR 836 2,303
6. WFIERRIE T
[FIE=E S W SEAR Y
(B 20114F4H1H (B 20124F4H1H
£ 201243 A31H) & 20134£3 H31H)
kS 43, 378 /7 1 44, 617E 1714

(F) TR THRERBRE LT ELTRY £,

- 177 -



(BREEARELEFHFERR)
BIF¥EFEE (B 20114F4H1H £ 20124£3 H31H)
B 2k O FEEE K OB AR B 3 2 FIH

W , W AR W AR "
MRy s o WHEIERER
Pt (T4 I MPHER | e (TR
HEik = 479 — — 479
At 479 — - 479
WEHNAERE (B 201244 A1 H £ 201343 A31H)
H OO FE &K ORI B 5 1
N \ W AR W BRI A b
W s P N WEHERER
U (T4 I MPHER | e (PR
Tkl () 479 182, 032 1 182, 510
&t 479 182, 032 1 182, 510

(73 wEkksNo B eSS o BN182, 032 T#ki%, 2012466 H30H Z&EHEH, 20124E7 H 1 Hah /1384 & LT
1HRIZ D E 2008k DFIE TIT o 7R ENC L 219095, 227 T4k M ONERE B2 i 1 35 < HA5:86, 806 T-HKIC &
2HDTHYET, /o, WO 1T Aby 7 AT arOffECLIE20OTHY 97,

(V —2H5|E8tR)
FUMFEREIIH Y FHA,

(M FEBE4R)
AR OB AR
BTE3EAERE (201245 3 A31H)

X4y Pt RFREE LA (H 0 ) Efli (57 ) 728 (| M)
FaFtpE 41, 580 23, 961 A17,620
& & 41, 580 23, 961 A17, 620
W EEE (201343 A31H)
X5y BRI IR LA (F 0 ) el (5 ) 2 (HH)
Ttk 41, 580 35, 248 A6, 332
& &t 41, 580 35, 248 A6, 332

(TE) Wi 2 495 2 & 23D TINEE & 58 5 5 F 2R AR OB 2 AR

(BATL : B HH)
X4y = a W SEAR Y
77 (201243 A31H) (201343 A31H)
BRI 2 1,977,313 1,978, 074
B AR 155 155

IRBIZOWTIE, diE M2 72 < Rl 2 4ER$D 2 L 3D TIREEL B b D Z &b,
MK OB SR I EDTEY $H A,

EE:

- 178 -




(Bizh R2FBIR)
1. ARSERL A PE K OMRIERL B AR D FE A D 72 A B D NFR

AT YRR
(20124£ 3 A31H) (2013453 A31H)
FRAERL A
RIS 51 24 4 24,085E M 26, 1351 5 M
HF RS AHE 32,711 29, 596
[i5] 72 5 DR R K 1,497 1,237
H 55144 4, 560 5,091
Z DA 14, 805 18, 312
HRIERL G/ NE 77, 658 80, 371
FHAMMES | 24 %8 A1,931 A2, 405
MICRL B EAF 75, 727 77, 965
FRIE R4 A 1k
JEAE LR FE ST 4 A20, 347 N23, 982
Z DA A14, 643 A16, 227
LRl A E G E 34,990 A\40, 209
FRGERL A PE O HAR 40, 738 37, 756

2. BEERDBR EBNREFHEMEOEABFEOAHR L OMICHERERNH D L O, Y%AEROHK
e o T BRI AR OWFR

=S WA

(20124£ 3 A31H) (201343 A31H)

15 E E iR 40. 35% —
Gk

RS ARSI HEA SN2 WEH 0.35 —

S BUAL X A K AN AR E A S WIE NO0. 41 —

BT E 2 % O BLEEPERR A1.50 —

FEAmMES 24 %0 A16. 18 —

PRSI K 2 IR AER 4 PE O JBERIE I 2.82 -

Z O 0.58 —

BB FHE A% OB ABS O/ E 26. 01 —

() YFEFEFEEITB DT, BEEDBIE LB RSFEHZOEABIEOAHER L OB OZRN
HEEEDBRDI03D 5 LT THDI-OEFREEE L TEY £9°,

- 179 -



(RSB FBIR)

FERERHIIH Y TEA,

(& PEFR BT BER)

HBEER WO EZEK LT 77

(1R 720 1)

FIEE iy
(B 20114F4 A 1H
£ 201243 A31H)

WA
(B 2012424 H1H
E 201343 A31H)

1BR4 72 Wi pER ()
TR0 SR R a5 (1)

IEERR G R 1 R 72 0 IR i el (1)

1,010. 20
74.95
74.92

942. 65
78.93
78.89

() 1.

BELTBY ET,

2. 1ERM72 0 LIRS 4

VC&) V) jzjdo

WAk, 2012456 H30H 2R,
B x1T-o Tk 9, Y oRico o

2012827 H 1 H&E#IERE LT,

B OEFERRSCGIREE #% 1 BR2Y 72 0 S IR 45 4

1 BRIZ D X 2008k DG THRSY

SHADE

I BTFEEFREOHME IO b D LEEL T 1IRY Y FRE

EEOREBET, LT LY

[FIE=E S
(B 2011%4H1H
% 201243 A31H)

WA
(B 201244 H1H
% 201343 A31H)

1R 72 V) SRR 45 2

LG (maH) 142, 726 149, 773
TEkECwE Lenwaet (5HH) - —
WK U AR D SRR e () 142, 726 149, 773
Ee iR A D PR AL (THK) 1,904, 295 1,897, 636
IEERR UL 1 R 72 0 IR 5 4
YIRS IR (E T M) - -
ARSI (FRR) 745 918
(9 HEFRTHIME (THR) ) (745) (918)

T LN RAEG LW, BIEETE
1Y 7 0 YIRS OB BT A D e

> T EAERR O

(HE R BRIEER)
U FEHIIH Y FHA,

- 180 -




OON (EAEES |

CEENERALERESY
[BE=]

- BT L5

ke % () (B
KT&G Corporation 2, 864, 904 18, 609
W7 &TA - R—NT 4 TR 852, 000 2,654
WATIET 4Ty T N—F 12, 750, 700 2,537
M=ZUF J 74T ¥ I L—7F 3,511, 050 1,959
MR F— e HLRAKR—ILF 4 TR 1, 320, 000 1, 826

WG AEE | Z oA
% (fiEER WE=HEE7sF vy —7 340, 901 1, 287
RO IR % Bk I8 R 100, 000 992
(R I A L T 1, 206, 000 845
H A 38 38 (FR 1, 730, 400 794
ENCEY ERERR TS 153, 000 628
Z DhASEGIF 13, 634, 265 5, 829
&t 38, 463, 220 37, 961
[# D]
. SRR A
*:ﬁ N g p e He

FlAE B OV AR g O (0) (G H )
T ZFOfhA FRIEMETES — 11, 960
! 'ﬂﬂj%}% /J\§+ — 11, 960
it HIE REA: 50, 000 500

. . ) DS

&%ﬁﬁﬂ%ﬁﬁé% B HERES 1, 115, 540 319
BEHEARBTAAHEES (2/488) 100 118
SN — 937
At — 12, 897

- 181 -




(A & pE SN ]

4 I AIATE SR
7 DR B E TR 2 hnE SRl YRR | HREECUT | YEIERE - %E:J
N . (HEHM) (BZM) (BFM) (BFM) TEH R G4 (BFM) o
(BHM)
(M)
I E & & e
7] 389, 205 14, 135 16}222) 387, 269 276, 943 9,132 110, 326
HEELY) 19, 677 707 l’??;) 19, 318 16, 182 407 3,136
Ftk R OV i 318, 517 29, 306 36, 065 311, 757 233, 508 17, 596 78, 250
B [t A L 2,935 849 733 3, 052 1,379 446 1,673
TH, #HE KO dh 89, 256 18, 759 6,104 101, 912 69, 996 11, 411 31,916
+ 4t 91, 336 46 4, 336 87, 046 — — 87, 046
(1, 936)
ERRAR I E 12,515 53, 203 58, 398 7,319 — — 7,319
S 122,775
H M E & ER 923, 441 117,007 @, 344) 917,673 598, 007 38, 993 319, 666
HETRZ [ 7 T PE
FEFHE 474 18 — 492 382 55 111
i M 13 — 1 12 — — 12
PR HE 7,124 546 — 7,670 3,249 728 4, 421
BIEHE 131 284 — 415 78 36 337
V7 huxT 58, 265 12, 531 8, 395 62, 401 44, 939 4,089 17, 462
o, 6,169 3,079 3,503 5,745 79 11 5, 665
AR [ 7 PE A 72,176 16, 458 11, 899 76, 735 48, 727 4,918 28, 008
EWinih A 9,662 3,189 379 12, 472 5,310 2,618 7,162
GE) 1. YR Mo )NIINEEX T, BRICEBVETHY 77,
2. BEEEERE (V7 b7 xR KOEHRIREHOYHIEEREIL, YHE E COEMNEHOFK R &
FRLCRE LT £,
3. TOMIZIZY 7 by THEESEED TR £17,
4. HHIEEMAE L Y EIBDEED 5 HEZRNFITRO LB TH Y £9°,
& W wmgE THEH R OMEZ 8,205 M
BogE RFIHEE 12, 4641 5 H
TR e OV e ST - s 29, 1415 /5 M
W RE SRR C RE R i 34, 708F M
THE., #FEKOES HAhNAE U—2&pE (7213 ZRGE A5 9,736 i M

- 182 -



CIEEZES|

P Sy

R I

YRS W AR YIRS
X5 (B YD (FZfth)
(HHM) (HEHM) (E77H) (E5M) (HEHM)
S5 24 559 1 84 20 455
55144 12, 070 13, 475 12, 070 — 13, 475

() BESIYED NRYHEE (Zofl) | X, —HREEOSESE
FEH20EH FHTHY £,

- 183 -

REERIT L D VRV O 1 0 H B ORI A (2 K % B




(2) [EREERVAEONE]

YFEEERR (20134 3 A31HEUE) IZB T2 EREELCAEONFIIKROLEBY THY £7,
O &EEDOHE

a. BleMOFHE

%43 @& (H0H)
Bl 53
FEA DR
Y JRETE 4 10
BT 5
TEWITES 35, 000
/NG 35,016
o) 35, 069
b. 7ee
A . FFIERINR
MFde4 @& (H0H)
AT 1 HEHH 10, 062
e —> 6, 230
W77V —~—F 5, 469
J IR B R 5,132
JT International S.A. 4, 860
Z DAty 25, 740
ozt 57, 493
0. e DI K OB ONZ AR DL
() + ()
ey (B) © (D) 65%?@;x1m ——ﬁ%——
365
57, 438 2, 256, 755 2, 256, 700 57, 493 97.5 9.3

(F)  HABBEOSFHLEIPHR XA L TWETR, Lo MR ERICTHEEBEN G ENTEY £7,
7o, ELEROSFHUEIIT B S ER T 2 A AR L TR, BRI AS T
CHHYENE EN TR 7,

- 184 -




c. ToREIERE
A . P RO

iTiE2 wHE (HH)
o2 B P i 62
P Z Ofth 80
NG 142
L Cy e 25, 304
i Z DAl 3,118
/INGE 28, 421
e 28, 563
e
Hh @& (H0H)
OG22 MIECEIN T dn - (B 3%) 60, 991
e 60, 991
o AR
i e (HAM)
IR 4,148
Z DAl 2
GEil 4,150
= JERPRE R O R i
iTiEd wHE (HH)
WXz 24, 041
JR Bk Z Dt 3, 966
/INGE 28, 007
B 1EZ A 2,512
Her T i Z DA 3,165
NG 5,677
&t 33, 685

- 185 -




d. PAfREAARC

k2] & (EHHH)
JT International Group Holding B.V. 1, 831, 099
F—TN=—2 67, 776
B v X ER Ly UR—LT T A 48, 069
o JE R L 41, 580
AART 4 V& — T2 12, 706
ZOfth 18,578
At 2,019, 809
@ AE D
. BHi#é
T4 e (HHAH)
AAT 4 VA — T3/ 2,457
JT International S.A. 1,484
A SRR 1,162
(TR NPV = B S I 964
BB AF v Ry 742
ZOfh 8,727
At 15, 536

b. ¥y vz -vRx—YA |

WRIL, 2. MBHERS

d. JBRFEA5] 446
A . BRAA 1T BIER

Rk, 1. #iEMSER%
SEEEST) | ICRELTBY £,

AT LY 4
(1) MR HRlssE (BERERR)

WG R W BRI 21 HEROEAE (Zofho

ES7) @& (H7H)

BT (5 209, 350
FEEE /\84, 832
RFOHAE R LoD 2R 60, 063
KR BB S N2, 700
NS gi] 12, 053

INEE 73, 807

- 186 -

IZFeHE L TR 9,




o, RHFESRMNBER (5

X4y &F (| M)
HeF R AR T AR D AR5 AR 76, 814
ORI oD R 2,915
KR L BB S 3, 851
/NEE 83, 580
&t (HAFM) 157, 387

() M2, ME#ERE (1) ME#ER HELRIFGE 6. 51Meosr BEHE  3) BIRGAL1244) e
DEBY, BHITIFFESAMAIR L2 AEREIICEE L, BREAIIESIcE» T EL TR Y £7,

(3) [Z=ofh]
HMEFEHIIH D FHA,

- 187 -



£6 [IRESHOKASZHOME]

HIEEE 40 1HMMH3H3BET
ERE RS 6 A
HUEH 3 H31H
9 A30H
/\/> N2z U
T4 DFEE Y D FLHUE | 3 A31H
1 BT ORERE 1008%
BITRMRROEE Y « L
(551 0 EE)
BB AT WEHATRHEILON—THA4ES &
ZZEURNERESRITIE S FERRITES
(551 0 EE)
MRE4A EEEA HHREHTHRILON—TH4EL &
ZZEUFJE eI TR S
Bk —
B - FEIE TR FiiiSls
BIAFICEVITH, 2770, RbE2EARVERICEY, ETAFICES
NEETDHZENTERWGER, AARREHEICHEET 2 HIEICL0IT
BRI 2

BB, BrABRIIMMEAR—LAR—=VICEETAZEE LT, FOT R
LARFIIRDEED TT,
http://www. jti.co. jp/

BRFNTHTT 2 Fi ol

R A BE
(D)t GekkE 44 3 H31H K9 H 30 B EE DK T4 @I el ek

@) BN

S AT 1008K 2L EARA OREE

BAFEMS (A —7 20 &R U4 A BE & - fl&
mEET, ) AR

D100kkLA_L200Bk AT A Ok E 1, 0009404
©@2008kLL L1, 000BRAKTH A ORFE 2, 000402

@1, 000FKLA _F2, O00REATH R A OFEE 3, 00019 4H Y

@2, 000FKLA_E{7A DRk 6, 0003 4H 24
SRR L O B X TR B BRE B R~ O F {340 n]

- 188 -




£7 [RESHOSERR]
1 [EHE OB EE O]
WL, SELRESIRG 240 T 1 BUCHET 2 BB HEIRD ) £ A,

2 [ ooz EER]
WEEEFOGA O SAMIEFEREERE R ToMIc, ROEFHZEEHLTBY 7,

1

&)

3)

(4)

5)

(6)

(M)

A MRES S 2 OV O PRAFEIENE N R &
20124F 6 A22 H BRI B mEICZ T
SRR (F2TH) (B 20114E4 A 1R E 20124E3 A31A)
PR ) S
20124 6 A 22 H AR BB EICHEH
MR (F2TH) (B 20114E4 A 1H E 20124E3 A3LA)
DU = R 75 3 K OV R o
2012428 A 7 A BIHRME/m R IR
(GE2sHiZE 1 ) (B 2012424 H1H F 20124:6 H30H)
20124F11 A 13 H BRI B R E T2
(EosHiss 2 DU-1) (B 20124E7 A1 H = 20124£9 A30H)
20134 2 A 12H BARM B B EICHEH
(FEosHl&s 3 U] (A 20124E10H 1 A F  20124E12H31A)
R
20124 6 H27 A BIRMGm R IR
EENEEORTRICET 2NEFSE195E 2HE 9 50 2 (BREREITHIT DB THOFR) (25
< BRFFREE T,
20124F 9 A21 H BRI E REICR T
WENELEOBTRICHET ANBNSEIORE 2HE 2502 (A hy 47T ard LTOFKTHRIMEDSE
17) WS RS E T,
20134 2 A25H BRI B B R ICHEH
BHENFEORRICET 2 NERSE19
PR DR IE R
201242104 10 A BIRM & /R RT3 HY
20124 9 A 21 AR ORERERE EIR D FTIEREETT,
20134F 2 A27H BRI E /EICR T
20134 2 A 25 HERH DGR EZ IR DT EREE T,
20134 3 A 11 HBARME R EICHEH
20134 2 A 25 H #EH OGRS K 20134 2 A27 B #EH O EEREREZEOFT IERE IR LT EHREETT,
20134F 3 A 15 H BRI B R EIC 2
20134 2 A2 HERH OREREREE, 20134 2 A27 B2 ORI EZ OFT ERE H L 20134 3 A11 B
DEERE A EOFT B EIR DT EREETT,
FTIEFRA TR S
201246 A19H, 201246 A22H, 20124E6 A27TH, 20124E8 A 7 H., 20124E 9 A21 A, 20124E10A10H .
2012411 A 130, 20134E 2 A12H, 201342 A25H ., 201342 A27H, 20134E3 A11H, 20134E 3 A15HBIH
MBI
20114F 7 A20 BRI O FATRGRE O WAE) (TR D AT ERITREETY,
B RS B AR
201343 A158, 201344 A 9 ABHM B RE IR

HL) (&S ERRFEE T,

R
B
[\
%
afn
2
s
ch

- 189 -



EM [RESHDORIAISHFOIFR]
BMHIETH D EH A

- 190 -



ST EE DEE 4P NrSE | ES LB

20134 6 H21
H AT 2 FE MRS 1
Bukite s M
BREEEEEN h—~<
FEHREHEAER Ly s - .
w e w7 A B AREFHE =W R’ OAT @&
PEARULEA nnt g 1 = @

¥ B AT L B

BEARATER et 6 0 %2 @

B OBAT fEE

<UHHEREA>

VAR NIE, SRR I 19350 2 55 1 HOBE LS EAIEN 2175 720, TREORE (28T bhT
W5 AR Z BEERRNEAE 2012454 A 1 A2 520134 3 A31H £ TOmi #Eﬁ@ BAE S, Tab b,
BRI F 2, EE IR AR, B OERSHEE, EERROLAHHEE, By v va - T e EE RO
MRSV TEE (T 72,

BRI Rl R AT D E A ORE

REHEOREE, TEEMBEHEROMGE, R OERITEICET 2 8A)) H3ROMEI & [EFRRF IR L
THEAEMBHR LA LEEICRTT 52 LI10H D, ZHUCE, AEXTREBIC L 2 BERERBIT O R EE B RER
ZAERR VB IEICFIR T 2 7o OISR 3 2 & T U 7o ESHE I 2 2.0 S OSE 372 Z & 8 E £ %,

Bt NOET
éﬁﬁﬁkw SRR, MEEETEANFEM LA ICIESW T, MSZo SN S REM BRI T A ERERAT S 2
b5, EAENT, BAEICBOW T RICAEZL ERDONDEAORIEICHEN L THEELZITo 7o, BAEDORKE
i éwﬁ&AL$#W%$§ CEERBGRTDZNDNE I DOV TEERRIEL G2 72012, BAGE L RE
L. WCESEERELE T HZ L E2RDTND
%ﬁ hwri $F%&$%@%@&U%T_owTWE£M%A$#étm®$m#£Méhé s 7
WEEA@HQ F 0, RIEXTRRBIC X 2 @M BHROBEEREHBR RO ) A7 OFMICE SO TEIREK O A S
o WWHHRLEEO BHHL, NWEHHOAIECOVWTERERT 27200 O TIHRWA, YEEEANT, U A7 G
@%%L%LT\%ﬁ_mbtﬁﬂﬁﬁﬁiﬁ%j;Tét (. OSBRSS EE SR OB & 1E 22 2RI B B PR ]
FRRitd 5, Fio, BEICE, REFEDSTA L-RE 78RO O 7R SR EF I L - T Thiuz RFE Y O
HEDR W&LT@@#%%%&@%r%@ﬁ#é EREEND,
WEAIENT, BARAOKEBEL 25 1o ol 2 BRI A AT LZ S HTL TV D



EEAE R

WRERIENIL, EREOEFEMEHERD, ERESFHEREICHER L T, BRI ZEER S L QRS 72020134 3
A3 BHEDHBUIREEF NZF B %2 b > TR T T 2B FHEEORE A OF ¥ v o « 7a—0RNE T X TOE
FREICBWCHEHEILERLTWHAHD LD 5,

< PN il R A >
WEERTENIX, ARpE LI 1E1935:0 2 5 2 HOBREICHE S BRI 21T 5 72, BATZIE Z EEHRASHD
20134F 3 H 31 HBIEONERHEHI SRS EIZ DWW TEEEZIT 12,

PR B 3 (X DR E A O RAE

FEEE ORAEE, MBI IR D PERHLH] 2 5 H L O L, BAEICE W T RICAIER S L5380 b5 M #iic
% 2 PREBHE O FFEAf 0O B HERL L T NERHEHI M 2R LB IEIC R R T 2 2 LiZh D,

7. WMEBHE IR D NERHEHNC & 0 MBS OER O 2 T RITIIBIIE IR T 5 Z LA TE ROATRENEDN &
B

EEANDOEE

WEAIE N DAL, YR AN E M U 72 NERFEHI A (IR T MSZO ST & NS £ 2 B R x
KWRTHZ LT D, YEEBEANT, BREICBW T RICAEZY LB LN 5 MRS IR 2 NEFH OB A o H i
WZHERL U CINEBREHIBE A 21T o 72, SRS 12 6% 2 INEBHEHI O BE A O V1L, YEEAE NI INERREHI S EIC EE R
FIRMIENINE I DOV TEHEENRRIEA S L7212, BEEHEARE L, ZhICESENERHEELS T o2 &
ERDODTND,

PR REHIEE A WV Tk, PERHLHI RS BT 31T 5 MBS 12 6% 2 NERHEHI OFEATRS R DWW CTERGLAE A T3 572
DOFRENEME SN D, NEFHIEEOBEEFLL. YEAEAOHBHIC LY | WHEREOFEEIC KT T HED T
WCHEDSWCRIREEA & D, £z, WERHRIEARICIE, MEEEIR D NERGEH ORGSR, A6 Fie & O R
ICOWTREEIMTTZREHEE D, 2L L TONEMHBREZEDFRERIT L ENEEND,

YEAIENT, BARAOKBEL 2250 ol 2 BEEGEILA AT Lz S HIlT LT\ 5,

EAER

WEAEAN, AR IE Z MRS 123201348 3 A 31 B BEOMB MG IR D NEFEHNIZE TH 5 L R Lz ki
DNERFHREZN, BAEICBWT—RRICATERY L380 b5 SR 1048 5 NERHH O Moo L HE I L LT, B
B 2R D NS OFEmAE R DWW T, TRTOEERRUCBWTHEICERLTNDEHDLERD D,

FIE B
AL HEREASUIEGBPITHER L OMICIE, ARKFTEOBEIC L0 Rl ~ S FERBR TR,

ok

() ERRE, EEREEORAICEHSN-FHEE AL LD THY . ZOFAITYM CHfiRESH S ER
=fh) BHIBRE L TR 7,



3T EE D EE 45

20134 6 21
HAT- X Z FEERR S
Dt s
HREFEEREN Fb—<Y
FEEATREEA R, . . .
A NREEFE =W OR® AT @)
FEABIELR s g g - @

E X3 L Sl

BEAREEEE L B
L CIE S LT S @

WEEgsvE N, SRPE RIS EF 19340 2 85 1 MOBEIZE S S BRI 21T 5 728 VW@@K%J’%?%MT
WA HAZIZZ F%ﬁtAﬁ®mm$4ﬂ1B#%mmﬁSHmaif@%%%$%Ef@wﬁﬁﬁ bbb, B
Mgk, HRGFHEE, REEARSLEEHESE, B2, TothoEsE R OHEHREZIC S W TEREZIT- 72,

MBRER I DR EH ORI

PEEE ORAEE, TREICB W T W WCRIEZ Y LRBD B D EHERF O IEEICHERL U THB R 2 MR L IEICFR R
THZLichD, Thicid, REXTERBIC L 2 BEEREMBFRORWVMEHR 2 ER LB IEICRRT 57200 EE D2
%%kﬂ%btﬁ%ﬁﬂ%%ﬁ&@@ﬁ#é_k#aiﬂéo

EEANOEE

WREATE N DRI, YA AR ER LA ESW T, Mo E» b MR T 2 EREERHT L2 41T
HB, YEAENT, BBEICBOTRICATLERY &R LN AEEOEMICHEN L TEEZ{T- 72, BADELET
WA NS RICEEREBETRB 2NN E I DOV TEIMARRIEEZ S 57200, BAFHBEZEE L, T
HEOSXEREZFEMTDEZEE2RKDODTND

ERICBW T, W%%ﬁ@é%&@%i:owTWEﬂM%A$¢5twwiﬁﬁiméhéo%ﬁiﬁm\%%E
BEAOHWIC LY, REXITHRBIC L 2MBHRBROEEREBFR RO ) A7 OFHIICE SO TEBREEA ST D, M5
%%%E@E%i\Wﬁﬁﬁ@ﬁﬂﬁLomfwﬁﬁﬁfétb®%®fi@“#\é%ﬁ%kﬁ\Ux7ﬂﬁ®£ﬁﬁ
BEL T, RBUCTE U7l e BE A e 4 BT 272010, MEHEROMER L E /e TR IS BhE S 2 NEWEH 2 M3 5,
Fo, BEAEE, REEDEH LS FHEOZ O A FIET CITREZ I L > TThiILIc BRE Y OFHI S & Rk &
LCOMBHRORRERNT D EREEND,

WEEATE NIT, BREHOKEME L 225 0 ol R A A ATF L7- &l LT 5

ERER

WEERIENIL, ERROMBEERD. TAEICBW T RICAEZY LRBD 5N HEESHOIMEITHEI L T, E|7L<7Ui“
A S D20134 3 ASIBEBAEDOMENREN NFRIHZ L > TR T T 2 HEFEEORE KRB E T X TOEELRSIC
WTHEIEICERRLTWEHDLEED D,

FIEBIR
DAL & HEREANSUIEBIITHER & ORICIE, ARBRFHHEOBUEIC XV R ~ S FIFBR TR,

Uk

(B) 1. ki, BEEREEOFRANCEHINZFHEHEZBEHMELLEZLOTHY . TOEARITYSI (B MAEARE S SR
HEt) RNRGREE L TRV £,
2. MBEFOHMICIIXBRLTF—ZHKIIESEN TV ER A,



	表紙
	目次
	中表紙
	第一部【企業情報】
	第１【企業の概況】
	１【主要な経営指標等の推移】
	２【沿革】
	３【事業の内容】
	４【関係会社の状況】
	５【従業員の状況】 

	第２【事業の状況】
	１【業績等の概要】
	２【生産、受注及び販売の状況】
	３【対処すべき課題】
	４【事業等のリスク】
	５【経営上の重要な契約等】
	６【研究開発活動】
	７【財政状態、経営成績及びキャッシュ・フローの状況の分析】

	第３【設備の状況】
	１【設備投資等の概要】
	２【主要な設備の状況】
	３【設備の新設、除却等の計画】

	第４【提出会社の状況】
	１【株式等の状況】
	（１）【株式の総数等】
	（２）【新株予約権等の状況】 
	（３）【行使価額修正条項付新株予約権付社債券等の行使状況等】
	（４）【ライツプランの内容】
	（５）【発行済株式総数、資本金等の推移】
	（６）【所有者別状況】 
	（７）【大株主の状況】 
	（８）【議決権の状況】 
	（９）【ストックオプション制度の内容】

	２【自己株式の取得等の状況】
	(１)【株主総会決議による取得の状況】 
	(２)【取締役会決議による取得の状況】 
	(３)【株主総会決議又は取締役会決議に基づかないものの内容】 
	(４)【取得自己株式の処理状況及び保有状況】 

	３【配当政策】
	４【株価の推移】
	(１)【最近５年間の事業年度別最高・最低株価】 
	(２)【最近６月間の月別最高・最低株価】 

	５【役員の状況】
	６【コーポレート・ガバナンスの状況等】
	（１）【コーポレート・ガバナンスの状況】
	（２）【監査報酬の内容等】


	第５【経理の状況】
	１【連結財務諸表等】
	(1) 【連結財務諸表】
	(2) 【その他】

	２【財務諸表等】 
	（１）【財務諸表】 
	（２）【主な資産及び負債の内容】
	（３）【その他】


	第６【提出会社の株式事務の概要】
	第７【提出会社の参考情報】
	１【提出会社の親会社等の情報】
	２【その他の参考情報】


	第二部【提出会社の保証会社等の情報】
	監査報告書



