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Key Performance Indicators 2012
Year-over-Year Growth (%)

B constant currency
[ Reported

Total
shipment
volume

GFB
shipment
volume

Core Revenue

. 22.5
Adj. EBITDA
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Share Of Market (12-month moving avg.)

Change vs. last year (ppt)

Markets 2012

Total
France 17.4% +1.4
Italy 21.4% +1.0
Russia 36.5% -0.6
Spain 20.8% +0.6
Taiwan 38.9% +0.7
Turkey 26.3% +2.2
UK 39.3% +1.0

Note: Market shares include cigarettes and fine cut
Source: Nielsen, Logista, Altadis
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Excl. Gryson
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-0.6
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JTl vol. growth 2012
(%)

Europe* 0.9 2.5

France 6.9

Germany . 5.7
Italy P22
Poland | 3.9

Spain 1.4

UK -0.8

Fine cut vol.

(%)

I
[P

growth 2012 .

16608 115 301 [ organic

M Gryson
56.1

1150

n/a

| 144

*Europe = North & Central Europe + South & West Europe clusters
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2012 GFB shipment volume o Total | YoY

Year-on-Year variation (BnU) Shipment " Volume

Volume | Change

2011 "256-5 . 602% | +2.6%
Engine Winston - 9.0 | 413% | +52%
S — |
stronghold  |)Jl o | £ rg 3.8 | 178% | +5.1%
Future J/ [ o ) o
Potential LA IO = 2.5% | -3.2%

2012 '_268.85 61.6% | +4.8%
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Winston shipment volume

(BnU)
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139.4
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Camel shipment volume

(BnU)

40.5 40.7

2011 2012
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LD shipment volume

(BnU)
CHLA%D

45.1

40.5

2011 2012
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Mild Seven: £ /R—L 3>z bnT- S
BRI = EE MILD SEVEN
GFB /V74#—vV>X

Mild Seven shipment volume
(BnU)
o LSS GERLIC, BFETSEDIFEETT
RETEHERRERR

« BETEHBFEOHELD. RBELIFENSFERDOH,
D17 ERFF(LSSHAITI0%MER)

18.9 18.9

- OV7.AE 8BE IL—1T ., I(UELTL/A—
T4 & & (LSS King Size Super Slim, King Size
Fat Slim, Option) ##% A

« MEVIUSADTSURBFERIL2013FERETIZET
DHISTEEFE

2011 2012

MEVIUS

*LSS: Less Smoke Smell
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EBITA contribution of Mature* / Emerging Markets FIIOLT7 . HRE.TFI2VH.3—IhYRD
(%) BRICEKY ., FHEMISDEBITARER L AVE
ho

« {ELIFEGPFBERFGEHERRICKY. #FEMH
B DEBITAIX 20084 LA E F1514.7%RK
E3

. %Lﬂlﬁl:ﬁbé%ﬁ@iﬁ%@%ﬂﬁ%i%(
1

Mature

Emerging

2008 2012

*Mature markets are those classified as High Income by the World Bank
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Global fine cut volume
(Billion units equivalent)
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2012 %48

BnU, US$ MM

Total shipment volume 425.7 436.5 +2.5%
GFB shipment volume 256.5 268.8 +4.8%
Core Revenue 11,211 11,817 +5.4% +12.6%
Adjusted EBITDA 3,944 4,302 +9.1% +22.5%

© Copyright JTI 2013
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MR, RERBRREIV I AREN B ECWRFE LI
DR EZEZES|

Bt 71 E A 55 FYRBE DR Z4 7 v— ( F.5USD)

+12.6%*

2011 Volume Price/Mix 2012 at FX 2012
constant reported
currency

*RBEAIVITHIET 2O DEIfi LRHR -t MRAVMEE) 2EAHET ChE ARBROSIETIFRELENT SEMTEELZLOTY .
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— |

#

2011 Volume Price/Mix Other 2012 at FX 2012
constant reported
currency
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South & West Europe: IRt =18 &R RICKSHEBITAKRE

Key Performance Indicators

(BnU, US$ MM) 2012

Total shipment 62.7 +3.1%
volume

GFB shipment 540 +0.9%
volume

Core Revenue 2,248

EBITA 809

EBITA margin 36.0%

Note: Core Revenue and EBITA at constant rates of exchange
© Copyright JTI 2013

Change

+4.4%
+2.8%

-0.6ppt

HREEZORIOI#RET S, RIRFTHE
LEBITAO BB EEER

A/ R—T4TIEGFBRE R DT AIZES|E
N ITFVR AR)T  ARAVEEHT=(F
EAEDTIGTYITMER

Winston®D f K. U Camel DRI HEFS
(2L, GFBERFEHE DIFRAZ R

Grysonft D BUIZKYEERE, o7&
BHIZHEIZHEK
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South & Western Europe

o S00EARIRBEDOMIZIZHENTITT7N.2%E

ER

«  Winston® AL VE & ECamel D B 5R75 H#E
BIZkY., mGATH—HLYE, fine cut

DOEATIV—IZE TSI TEHE

o MEEMFHLD. RUfine cut~ADE Ik
L—T 42T &

Note: Share of Market and Value include cigarettes and fine cut
Data source: Nielsen
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— JTI SOM
JTI SOV
Fine cut SOM
— — Camel cig.
JTI SOM and SOV evolution  —— \jinston cig.
(%)
21.4
los 20.5
: 20.9
19.9
19.0
15.5
13.6
11.4
96 9.9

—_—— e o — e — — — ——— — —

FY10

FY11 FY12
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North & Central Europe:GFBERFEHED LK., RUF|ER K

Key Performance Indicators

o EBITA16.3%HEEXEIHR

(BnU, US$ MM) 2012 Change

o F—RNJT . FIA RAY N\H
Total shipment J— R—=5UF Ax—TUIZHT
volume 49.9 +1.6% HGFBERFEMEME
GFB shipment 24.3 +4.1% o RqY, RY—TFTU HEIZEITA
volume fiits 2 R
Core Revenue 2,062 +5.6% - RETE. F9UL—T40Y  RUKE

BRI HLH L ERE RS

EBITA 863 +16.3%
EBITA margin 41.8% +3.9ppt

Note: Core Revenue and EBITA at constant rates of exchange

© Copyright JTI 2013 JT International Business Results for 2012 23
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Key Performance Indicators

o HAYIRAL IJN—=ZTF AT 9554

(BnU, US$ MM) 2012 Change FIZE T A METHE
Total shipment 0 . EU)EL\ija’r\JﬂZE’\U)/Iﬁéﬁffﬁ
volume 197.4 -0.2% THLIZKY) =TT RO aVETR
. 1t
GFB shipment 1229 +9. 6%
volume e Winstonl&CIS+75R2—(ZHIT5
Core Revenue 4,305 +14.2% No.1T5Y F Dtz B
o A—HNYR BRFIOTIZEVWTEEER
EBITA 1,627 +32.2% iR
EBITA margin 37.8% +5.1ppt

Note: Core Revenue and EBITA at constant rates of exchange

© Copyright JTI 2013 JT International Business Results for 2012 24




AL 7: GFBRREFELFELEIFIZEKY.,

50 £ T 7No. 1D #5214k

CIS+

¢ BONGRFEDORDLELITT VT
L—T 127 hifizkn

o BENGFBISURIVAT4EE I,
LT T7No.1DHiiER1L
o WinstonlgR—X 773 —DEELT
LETZLERADTAVIHRATO 3y
[Z&Y. No.1TSURELTHERMICTH
B T7ERE

o LDIZZYRTSA R T TNo.2DHhfiL
HER

o JLEIT7LMBHELEDTIURIZEL
THERREER

Data source: Nielsen
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—JT|I SOM
JTI SOV
GFB SOM
JTI SOM and SOV evolution — — Winston
(%) — LD
37.3
371 36.5
J,35 ) 36.0 36.3
T 219
20.6
/:19.1 17
T 15 ==
106 == —— 77
= 59 6.2
5.2
FY10 FY11 FY12
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25

Rest-of-the-World: i E#<%iHiE

Key Performance Indicators

(BnU, US$ MM) 2012 Change
Total shipment 126.5 +7.204
volume

GFB shipment 67.6 +0.2%
volume

Core Revenue 4,008 +20.2%
EBITA 1,147 +48.3%
EBITA margin 28.6% +5.4ppt

Note: Core Revenue and EBITA at constant rates of exchange
© Copyright JTI 2013
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ML 202F 4G 7 R LI T DEAVALE#EE —ITisom
Rest-of-the-World JTI SOV
Winston
JTI SOM and SOV evolution —-LD
(%) 26.3
e MBI T. T/ LU TTTNO2EER A'Z
24.2
+ GFBERFE#=1315. 7% &
_ . N PP 241
* Winstonl3EG&HMKISEYN0.1TS 770 ] 158
R DI F5R b = :
226 15.1
e LDDAFENEAVARL
13.4
e 3.1
%3 20 __--—"7"
FY10 FY11 FY12

Data source: Nielsen
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o FEETOEFEMBTYITIMER

o BEEGELEIFICLSFTLEE RPREEDORE

o TIUR RUHEB NBIE~ D KIBZIRE

o MG EREBONLIR

o HMBHREN—XAEKEBITDAIFI.1%HEEER
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o SHRELBLOER. RURHREZRAD

o 2013F15|IEMEAB —EANA—AT AEREBITDAZMTRDEMICEIE:
o 2013FICRAD MR DFI60%IFH LT BiE L (TEEEICER
- GFBIIEAFMHZ COMEMAL THRRICMA ., FRTHE~DILRERE
« Mild SevenmMBSMEVIUSADBATICKYTLI7 LtzJ AU b
- BATERLE-TCEDHALRE
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Fine Cut
GFB

Bt X8R
Gl e
S EBITDA

SOM
SOV
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Roll-Your-Own / Make-Your-Own 7= £ Z 845

Global Flagship Brands (Winston, Camel, Mild Seven, B&H, Silk Cut, LD, Glamour,
Sobranie)

MREER. REZFTFEZERLITLRE

EENR + ARECEEDRMENE + EREEDENE + DNADFEE+ )X +
SOFXY)UTIZEBINERVER

hmig =7

LT INEMEA—RADTISETELEICHT SEHBEGOERLEERTLOT
¥, miHEELEE. REREI/DEMEEZRCTCEHSIAET,
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Hh i Al 53 4

Clusters contribution to Volume, Core Revenue and EBITA

Rest-of-the-World

CIS+

North & Central Europe

South & West Europe

© Copyright JTI 2013

Shipment Volume

Core Revenue

EBITA
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AHEL—bk

Key local currency exchange rates vs. US$

RUB 29.40 31.07
GBP 0.63 0.63
EUR 0.72 0.78
CHF 0.89 0.94
TWD 29.44 29.57
IRR 10 620.92 16 872.14

© Copyright JTI 2013
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South & West Europe : GFB & Non-GFBDmHiF> =7 I Non-GFB
Market share, %
Italy

2010 2011 2012

Data source: Nielsen

France

2010 2011 2012

Data source: Altadis
© Copyright JTI 2013

Note: Market shares include cigarettes and fine cut

[CJGFB

Spain

2010 2011 2012
Data source: Logista
Greece
18.3 19.1 20.2

2010 2011 2012

Data source: Nielsen
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North & Central Europe :

Market share, %
Austria

34.0

32.4 31.9

2010 2011 2012
Data source: Nielsen
UK
37.8 38.3 39.3

2010 2011 2012

Data source: Nielsen
© Copyright JTI 2013

Note: Market shares include cigarettes and fine cut

GFB & Non-GFBO i =7 =N0n-GFB
GF

B
Sweden

39.4 39.1 39.2

2010 2011 2012
Data source: Nielsen
Ireland
47.2 48.2 49-8

2010 2011 2012

Data source: Nielsen
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CIS+ : GFB & Non-GFBD g =7 [ Non-GFB
Market share, % [ClcFB
Russia Ukraine

37.3 37.1 36.5

27.4

254

2010 2011 2012 2010 2011 2012
Data source: Nielsen Data source: Nielsen
Kazakhstan Romania
40.4 40.3 40.6

24.7 24.0 24.0

2010 2011 2012 2010 2011 2012
Data source: JTI estimates Data source: Nielsen
© Copyright JTI 2013 JT International Business Resullts for 2012 37

Note for Kazakhstan: 2012 is 12-month rolling average to November

Rest-of-the-World : GFB & Non-GFBO iz =7 I Non-GFB

Market share, % Ecrs
Turkey Taiwan

38.1 38.2 38.9

26.3

24.1

2010 2011 2012 2010 2011 2012
Data source: Nielsen Data source: Nielsen
Canada Malaysia
20.4 20.5 202

13.6 14.4 148

2010 2011 2012
2010 2011 2012
Data source: JTI estimates and Nielsen Data source: Nielsen
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Note: Market shares include cigarettes and fine cut
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Total Industry Size (BnU)

65 65 63

RYO

RMC

2010 2011 2012

Note for Price Segment Evolution: FY12 is 12-month rolling average to November / 12Q4 is Oct.-Nov. average

Data source: JTI estimates and Altadis

© Copyright JTI 2013

RMC Price Segment Evolution (%)

Premium+

Popular

FY10

FY1l FY12 12Q1 12Q2 12Q3 12Q4
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IIVR:TIURRIV LT

Market share (%)

17.4

| 15.7 16.0 17.0
157 160

7.2 7.4 71

5.8 6.0
25 2.4 2.3
FY10 FYy11 FY12

Note: Share of Market and Value include cigarettes and fine cut

Data source: Altadis

© Copyright JTI 2013

19.9
17.5 Tl 28“"
— JTI SOV
18.4
16.6 ~— Camel
16.5 16.0 — Winston
— Benson & Hedges
7.3 7.1 7.2 6.9
Ity
6.6 6.4 6.7 6.8
2.4 23 2.3 2.3
12 Q1 12 Q2 '12 Q3 12 Q4
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A3)7 .

Total Industry Size (BnU)

RYO

RMC

RFEBERIUMEE TR A LDHEFR

RMC Price Segment Evolution (%)

Premium

Sub-Premium

Popular
2010 2011 2012 FY10 FY11 FY12 12Q1 12Q2 12Q3 12Q4
Data source: JTI estimates , Logista and Nielsen
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. = N N
A3)7 : TSURRIVTT
Market share (%)
21.6
214 213 215 X —
- — JTI SOM
20.9 211 21.0
208 — Winston
~—— Camel
— B&H
9.6 9.7 9.6 9.7
: 8.3 8.4
8.0 8.2
7.5
>3 2.8
FY10 FY11 FY12 12 Q1 12 Q2 12 Q3 12 Q4
Note: Share of Market and Value include cigarettes and fine cut
Data source: Nielsen
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Total Industry Size (BnU)

2 Gy

RMC Price Segment Evolution (%)

Premium+
Sub-Premium
Mid-Price
Value/Base |38.1 I345| |317| |327| |320| |315| |307
////
2010 2011 2012 FY10 FY11 FY12 12Q1 12Q2 12Q3 12Q4
Data source: JTI estimates and Nielsen
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~ . N —_— > ~
A7 :JSURRI LT
Market share (%)
37.3
871 36.5 365 36.7 365 6.2
— 365 JTI SOM
36.0 36.3 36.0 36.4 ) 36.2 — JTI SOV
35.2
- = \\inston
12.7 122 126 12.8 132 |p
10.6 115 = Peter |
= Premium and
above brands
59 6.2 6.1 6.2 6.3 6.3
41 4.3 4.4 4.3 4.4 4.4 4.4
1.8 1.9 1.9 1.9 1.9 1.9 1.8
FY10 FY1ll FY12 12 Q1 12 Q2 12 Q3 12 Q4

Data source: Nielsen
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Total Industry Size (BnU)

C14.3%>

RYO/MYO

Premium

Sub-Premium

RMC Price Segment Evolution (%)

27.6| |28.8| [29.4| |272| |28.8| [304| |31.3
Iy
17

RMC Popular
Value
2010 2011 2012 FY10 FY11 FY12 12Q1 12Q2 12Q3 12Q4
Data source: JTI estimates and Logista
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O 45, « 9=+, >
ARAY : TSURRIVTT
Market share (%)
21.9 21.7
21.3 - JTI SOM
20.5 20.6 = JTI SOV
_— — 20.8 ;
— Winston
—20.3
e 20.2 19.9 Camel
115 11.6 1.7 115
/—_
1110 10.8
6.0 58 6.2 6.2 6.2 6.1 6.2
:\!: T T T T T 1
FY10 FY11 FY12 12 Q1 12 Q2 12 Q3 12 Q4
Note: Share of Market and Value include cigarettes and fine cut
Data source: Logista
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Total Industry Size (BnU)

RMC Price Segment Evolution (%)

35 35 35
Prestige
Premium
Popular
valuel | 5551 |1307| |31.2| |308| |315| [312| |314
Super-Value
////
2010 2011 2012 FY10 FY11 FY12 12Q1 12Q2 12Q3 12Q4
Data source: JTI estimates and Nielsen
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A VIR . Y= N >
BiE.JoVURRIL T
Market share (%)
| —— 43.9 —— JTI SOM
43.3 43.2 43.5
422 42.8 42.7 = JTI SOV
39.8 i
389 39.2 Mild Seven
38.1 82— 38V“N-5 —— Winston
£ 25.3 = More
24.9
259 246 24.6 24.2 239  — MiNe
6.3 6.5 6.4 6.7 6.6 6.3
5.3
38 4.1 4.1 4.1 4.1 4.1 4.1
| I 2.8
17 19 2.3 2.1 2.2 2.3
FY10 FY11 FY12 12 Q1 12 Q2 '12 Q3 12 Q4

Data source: Nielsen
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Total Industry Size (BnU)

RMC Price Segment Evolution (%)

93 01 94
Premium [iiefes
Mid-Price
Popular/Value
2010 2011 2012 FY10 FY11 FY12 12Q1 12Q2 12Q3 12Q4
Data source: Nielsen
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. = N N
MLa: SRR 7
Market share (%)
26.3 25.9 26.3 26.4 26.5
242 26.2 259 26.2 26.2 263 T JTISOM
22.6 — JTI SOV
24.1 Camel
22.6 — Winston
== Monte Carlo
LD
16.1
151 15.8 15.5 15.9 15.9 6
13.4
= 5.7
4.9 47 52 — 53 5.0 48
31 3.0 33 35
23 20— 28—
1.4 1.9 1.9 1.9 1.8 1.9 1.9
FY10 FY11 FY12 12 Q1 12 Q2 12 Q3 12 Q4

Data source: Nielsen
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Total Industry Size (BnU)

QO T
r.—;

58

61 6

RMC price segment evolution (%)

Premium

Sub-Premium

Mid-Price (305 | | || | | || L0
314 [370| |354] |367] |375 |383
Value |24.2
IIII
2010 2011 2012 FY10 FY11 FY12 12Q1 12Q2 12Q3 12Q4
Data source: JTI estimates and Nielsen
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-+ . Y= N >
RE: ISR T
Market share (%)
41
40 39.7 402 — JTI SOM
39.1 40.1 —_—
38.8 397 .;'I; HSOV
38.9
385 Mayfair
== Silk Cut
93 9.4 95 97 Sterling

FY10 FY11 FY12

Note: Share of Market and Value include cigarettes and fine cut
Data source: Nielsen
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e — — — — —ga= =04
8.6 sg— 23

8.4 85 8.6 8.6
57 55 5.4 53
3.1 3.0 3.0 3.0

12 Q1 12 Q2 12 Q3 12 Q4

= = Amber Leaf (RYO)
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