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1.E8I\151F (BT BH. %)

145 % 155 a1 0 5

16HE® 1-6AEM  BR =
T EIRE 11,720 11,717 -2 - 0.0%
EHEFIE 3,107 2,900 -207 -6.7%
L5 IATFI A 3,064 2,913 -151 - 4.9%
7Y 24 B FI| 28 2,055 2,137 +82 +4.0%
B OmAECRETZEF A 2,020 2,115 +95 +4.7%
HAHEPS(A) 111.12 117.49 +6.37 +5.7%
FEEE LS (M) — 54.00 — —
SEE iR R 25 2D 3,218 3,279 +60 +1.9%
(B%&) (BB, %)

145 E 1545 E . .

b5 R

L6HE@® | 1-6AEM & A

=1 AR —xw~—

Eﬁ%iﬁ"é"ﬁﬂﬁ(&l?&z) 3,218 3,671 +453  +14.1%

(ED) AEREENE-EENE+ BN HVECE R AR RoBNE + HEEE (BRUER)~
*REEB RBERVER) =ONADBRBERLYANSIFYI T RERVERE

(¥2) :14FE1-6 AIEMEE. 15FE1-6 ARBNBEIBE ROV TI4EEL-6 ALRLREE RUMOR FILL— bMeERLLES0Et A%

HE LR
2.5 EIRIEORER (B4 8. %)
LEE | 15%E -
16AEM | 16AEM o e
Pl 11,720 11,717 -2 - 0.0%
EREECEE 3,328 3,292 -36 -1.1%
B R un s ED 3,153 3,122 31 -1.0%
|oldoEg 6,393 6,422 +29 +0.5%
BHEFCH & 6,020 6,092 72 +1.2%
EEXEFE 314 348 +34 +10.9%
MIBEREE 760 793 +34 +4.4%
REEE 867 820 -47 -5.4%
Z0ih 59 42 -17 -28.4%
(BE RIR-2) (A EA R, %)
145 E 1545 E . .
b5 iR E
L6HE@® | 1-6AEM & e
BOEIECEE
E*itljcﬂ&ﬁiuiﬁ(ﬁﬁ 5,876 5,061 -815 - 13.9%
BNEEIEE BB —EA-2
E*itljcﬂ&ﬁiuiﬁ(ﬁa(&@ 5,876 6,272 +396 +6.7%
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3. EE YAV P RIAE R R D (AL 4B, %)

145 154 % . N
16AEE | 1-6AEM ik ks
&t BEAR 3,107 2,900 -207 -6.7%
mEasE? 111 379 +267 -
3 ABHEERHFED 3,218 3,279 +60 +1.9%
EREES BEFR% 1,171 1,241 +70 +6.0%
mEaH™ 7 18 +11 -
ERLFC A ERREED 1,177 1,258 +81 +6.8%
B BEME 2,017 1,955 -62 -3.1%
et 182 174 -8 —
BAEEC AEREEREED 2,199 2,129 -70 - 3.2%
EE EEMEK -41 -21 +20 -
A - - = -
EE REmEEhmtD -41 -21 +20 -
MIBSR EFEFE 3 11 +8 +299.1%
gjﬁ%ég.l_(EZ) -0 -0 -0 —
MIES RAEHEERNEEY 3 11 +8| +292.4%
B EERNE -20 -86 -66 -
AEAH - 78 +78 -
AR BREEiR LRI -20 -8 +12 —
TOM/EE CEERR -23 -200 -177 —
mEaH™ -77 109 +186 -
IOt/ SRR F2ED -100 -90 +9 —
(BE FIA-2) (B BB R, %)
145 1545 % . N
16AEE | 1-6AEM ok i
BHAEECIEE ABEREERHEED 2,147 1,770 -377|  -17.5%
ggg;‘jﬁ;’ﬁ@f\ A 2,147 2,461 +314]  +14.6%
(BE BIEENERVENE) (B4 EA)
145 156 o,
1-6BE#HE | 1-6BE#H =
21t FEENERCENE 689 705 +17
ER-ECEE 224 221 -3
BOIECEE 339 367 +28
EEEX 19 23 +4
MIBREE 33 32 -1
RHEE 55 52 -3
ZDH/EE 18 10 -8
GED Bg RN = R 2N BIRCEVE LR BB AECRHENE + BRER (RERVER) *

“REEE RBERUVER) =OhAOBREBXTUYR SV F v VIRERVERS
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4. BEMBRET—S (B (M)
145%12AXK | 1556AX B
BEAG 47,047 45,389 -1,658
EAXRAE 26,225 25,869 -356
BEtOmAEICRETES 25,368 25,003 -365
ISRt AEEREE S (H) 1,395.74 1,396.31 +0.57
5. £xFkEE® CR 1)
14512AX | 1556AX iR
F R 3,895 3,470 -424
GE): FERt=REL+EHRE0EMISH+RL
6. 5HFEED CIR )
14F12AK | 1556A XK iR
HHFEE 2,282 3,904 1,622
GE): ARFAE=EYBEAL+HE+RHBEAS+H-EBK+I-IvR—){—
7. &2 EXyyY1-790-T-4 (Bt {8, %)
14%%E 1545 % . N
16HE® 1-6AEM  ER M=
EEXyyya-J0- — 431 — —
BETvyyYa1-70— — -666 — —
B3 ¥ryva-o0— — -230 - -
R RURESRAEMOHE RS — 3,858 — —
RERUVRERAEYICRIMNEELES - 43 — —
P REMOMERS =" - 3,436 — —
FCE? 175 -330 -505 —

CEl) HEFEHROIMBERVBELREMIICIE, BHITIL—TOAS0F R THAITI Pars PIS Co. AMEETIRERVEEREWS8,1818HHM(15%6,795
BASVITIVDBEENTEY . 15T HEBRMEFHIRZFNTO, ARICEDZISVENDEEDEE FEBARKRICH>TEYET .

(¥2) FCF=E%EF®¥vyla170—+EEEFHFrysa70— ELUTOEBZRSN
EEEHXrva1T70-hOHERURLEOSRELZORFEE/FEOIHBELTORZEE
BEFHFry270—m5, FEREUNMNIGRD. BEOMBICEEX L/ EDFTHRUMEZICLDRA/EHELDBEACLIIH/EHEEOILH <L

BIRA/Z Dtk
8. BEAMXZH (B4 fEM)
145 155 1
1-6 B £ 1-6 A&
BEARMZH 713 612 -100
EREECEE 210 231 +21
BARIECEE 374 267 -107
EXEXx 25 16 -10
MIBREXE 19 24 +5
GRS 55 54 -1
ZOMth/HE 29 21 -8
O. X EEEEHE
. 145E 155 E ; N
[EREIECEE] 16858  1.6R%@ 1R =P
ITHREHE 551 531 -20 - 3.7%|ex
ERNHREE 909 885 -23 - 2.5%|Ex
JTERGEHEVIT 60.7% 60.0%  -0.7%pt —
JTFA LSRG _ 5,559 5,666 +107 +1.9%]|A
Gx) . JTRFEHEICBERNEBRREARFTEEERNEEIL BEBEL. 20145F1-6 A 178K, 2015F1-6 A 198K,
N e 145 E 155 E o -
[Baredcsz] 16858  1.6R%@ R =P
AR e O 1,906 1,912 +6 +0.3%|m*
GFBEREHE 1,230 1,319 +89 +7.2% |
A/USkILL—k 102.46 120.30 +17.84 17.4%%|A
RUB/USFILL—F 34.98 57.47 +22.49| 39.1%%|ruB
GBP/USEILL—F 0.60 0.66 +0.06 8.7%%|ceP
EUR/USFILL—F 0.73 0.90 +0.17| 18.5%%[EUR
CHF/USFILL—F 0.89 0.95 +0.06 6.0%%|cHF
TWD/USFILL—F 30.19 31.20 +1.01 3.2%%|™wp
TRY/USE)LL—F 2.16 2.56 +0.40  15.5%%Z|mRY
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2014% 20154 = 55z
1128 ®#f  1-128 BEFE oW nmE
7 F g 24,335 23,500 -835 - 3.4%
EEFE 5,718 6,680 +962 +16.8%
BettOFRAEICRETZ LHAF R 3,891 4,710 +819 +21.1%
EAMEPS(F)ED 214.06 262.36 +48.30 +22.6%
R g a2 ) 25 OF2) 6,601 6,130 -471 -7.1%
1HEE-VESE () - 108.00 — —
et EEREES LHIFIIE (ROE) = — 18.3% — —
(B%&)
20144 20155 E o s
1128 E 1-128 BEFE oW nmE
§ o) g_ \—
%%ﬁgﬁﬂg&zim 6,601 7,050 +449 +6.8%

GE1) BRUOMEAEELRBIILHAELELEE
CE2) ABHEBERD = BL£FE + BICHEVELEEREEICRIENE + FRER INERVER)>
*RABIER (NERVER) = OhADFIEIEX + VANIFYIDTNBERVERSE
GE3) BRUHMERRBEHS LHFIERROE) =HEUMOHAFITRET I LHREL. BELUHOMEEICRETLEREEICER
(GE4) (14F1-12AFEEE., 15FEFRIEBNECBEROVTHAELRLREBBEERVAORILL— I EHERALIIGE DS ARG E£ME

2.5 FIREED AR (B4 8. %)
20144 20154 - e
1-128 £ 1-128 BEFE 8 BRE
= IR 24,335 23,500 -835 - 3.4%
ENEEFCEE 6,859 6,760 -99 - 1.4%
B EECR R Uz D 6,498 6,380 118 -1.8%
woVElFCEE 13,280 13,240 -40 - 0.3%
e e N b 12,582 12,610 +28  +0.2%
EXxEg 658 750 +92| +14.0%
MIBEREX 1,612 1,680 +68 +4.2%
i EE 1,813 970 -843| - 46.5%
ZDHD5E LRI 113 90 -23  -20.2%
(BE RIR-2) (R EH R, %)
20144 20154 . e
1-128 £ 1-128 BEFE 8 BRE
nggiiﬁﬁiuﬁﬁm 11,911 10,400 -1,511 - 12.7%
gﬁgtizziﬁiﬁiﬁ$§> (;\@ 11,911 12,500 +589 +4.9%
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20144 20154 F o a8

1-128 £ 1-128 gEE BB iR
21t EENR 5,718 6,680 +962] +16.8%
ERiEFcEx 1,815 2,470 +655] +36.1%
BHEECEE 3,795 3,470 -325 - 8.6%
EXEX -73 -45 +28 —
MIEREE -12 25 +37 —
G EEES -5 1,140 +1,145 —
FDM/EHE 199 -370 -569 -
3t AEAEERECY 6,601 6,130 -471 -7.1%
EREFCEEED 2,387 2,500 +113 +4.7%
EoEFCEE Y 4,471 3,900 571 -12.8%
ExEetED -73 -45 +28 —
MIBRELED 14 25 +11] +76.2%
o G -5 -20 -15 -
2O/l ECED -193 -250 -57 —
(BE FILR-2) (BB H EIL., %)

20144 20154 s A

1-128 =# |1-128 BEFE K R
BAEIECEE PREREERECD 4,253 3,230 21,023 -24.1%

BT AE—TEN—

géfﬁgfjﬁéﬁzf A 4,253 4,595 +342 +8.0%

CEL) ABHEEMNE = EEME + BINCHVELEREEICRLIENE + ARER INBRVERA)™
*HEEE RBRUVEAMA) = OWADBIREBX x YR S Fv ) VI RERVERS

(G¥2) 14T 1-12ARFEMEE. ISEFEFRFIAFRBELALRMBEEDORNRLL—FEFERALIZSEEOBNMETEXRARREXNE

4.8 X vy Y1-I0—T—4 (B4 M. %)
20144 20154 e i s
1128 & 1-128 BEFE oW wE

FCE™ 4,554 4,010 544 ~11.9%

(k) :FCF=EXEHFvrviao0—+{EFHFrvia70— ELUTOEBZRS
BEEHF vl 00—moHERVELAEOZNELTORZEE/FIROXILELZOBRZER
BREFHFroao0—mb, BEREELMNIRD, REOMGICLITH/BREDOTHRMEEICKIIRA/EHEEDOEAICLS X H/EHMFEE OIS

BIRA/Z D
5.8 XMFH (B {EF)
20144 201545 E o
1-128 £ 1-12A BEFHE
EARMZH 1,409 1,560 +152
EANkRIECEE 410 400 -10
BOIEIEE 742 890 +148
EXEE 47 60 +13
MIBMEE 47 70 +23
MHBE 107 60 -47
ZOfh/ 3t HE 55 60 +5
6. XETHOILANEEY (B 1A %)
ERfEIEE 20144 20154 & o, g
1-128 =4 1-128 BEFE = R
JTEREHE Y 1,124 1,090 -34 - 3.0%]|Ex
GE) JTREHECEENERRESRUFESERSESEHL.
BOIEIEE 20144 20154 . pa
1-128 £ 1-128 BETHE
wiREHE™ 3,980 3,920 60| - 1.5%]|®x%
GFBEREH#E 2,622 2,670 +48 +1.8%|EA
A/USKILL—t 105.79 121.00 +15.21  14.4%%|H
RUB/USFILL—b 38.40 57.50 +19.10 33.2%%|rRUB
GBP/USFLL— 0.61 0.66 +0.05 8.0%%|GBP
EUR/USKILL—k 0.75 0.90 +0.15 16.3%%|EUR
CHF/USKILL—k 0.91 0.95 +0.04 3.7%%|CcHF
TWD/US KL L— k 30.31 31.10 +0.79 2.6%%|TWD
TRY/US K)LL— k 2.19 2.65 +0.46  17.5%%|TRY
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1.EE&NI1S4b (B4 fEM. %)
20155 & 20155 E o U
1-128 %#%F8 |1-128 BEFE o Ll
= IR 23,800 23,500 -300 -1.3%
EHER 5,390 6,680 +1,290 +23.9%
BEHOMEEILRBT 3 LEFE 3,870 4,710 +840 +21.7%
HARREPS(F)EY 212.92 262.36 +49.44  +23.2%
EES Y=F ik S 5,850 6,130 +280  +4.8%
1IHEYESS (H) 108.00 108.00 - —
Bau M EEREES LRI E ROE) 15.0% 18.3%  +3.3ppt —
(B%E)
20154 20154 o -
1-128 %#)%% 1-128 BEFHE o Ll
21 BE—TFA—A
R 1 2 2| 3 (22 OE) 7,050 7,050 - -

GE1) BRHUOHBEICRETZLHFIDERICHE
(x2)

“HREEE (RERVER) = ONADRBIRL = URNSIFrI TRBERVERS
GE3) BRHUFMAERERS AHABEROE) =RRXHOFEFIRETSAHFRL. B OREFEITRETIEXREEICHH
GE4) (BHMFTEFIOVWTHUAELRALEBBEERTHAORFILL—EERALESE 02 RBREEFG

GABREERE = BEAE + BRICHEVECEBEREEICRHENE + AEEE (IRERVER)*

2.5 FIREEDHER (B {BH. %)
20154 201546 . e
1-128 L“41F%E 1-128 BEEFE 8 BRE
Dl 23,800 23,500 -300 -1.3%
EAEEIEE 6,690 6,760 +70 +1.0%
e e 6,350 6,380 +30  +0.5%
BOEETEE 12,770 13,240 +470 +3.7%
AR R s ) 12,190 12,610 +420 +3.4%
EXEX 740 750 +10 +1.4%
MIBREBEE 1,680 1,680 - -
LIEEEES 1,840 970 -870 - 47.3%
ZDHEDFE LIRS 80 90 +10 +12.5%
(B& RIR-2A) (BA: BRI, %)
20154 201545 E . -
1-128 L“40%%E 1-128 BEEFTE 8 BEE
gﬁgigiiﬁ s E 10,600 10,400 -200 -1.9%

(x1) :BEREECEEOBALIEIERSE FHREHRS S EE0R
GE2) BNEECEEOMREE. HEZAFERE, KZIEZ, Emerging ProductsD5E LEET
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|35 (L) (E -, %)

20154 E 20154 . I

1-128 %#F8 1-128 BEFHE s s
21t BEMNER 5,390 6,680 +1,290/ +23.9%
ERECEE 2,470 2,470 — —
BHEECEE 3,250 3,470 +220 +6.8%
EXEEx -45 -45 — _
MIBREE 15 25 +10| +66.7%
LIEEESS 0 1,140 +1,140 —
FOM/EE -300 -370 -70 —
&3 BB D 5,850 6,130 +280 +4.8%
EREECEEED 2,500 2,500 — —
b)) 3,620 3,900 +280  +7.7%
EEEgCD -45 -45 - -
MIBR/ELEY 15 25 +10| +66.7%
I G 0 -20 -20 -
20t/ FEED -250 -250 — —
(BE FILA-2) (BREB R, %)

20154 F 20154 . 5 5

1-128 4#%48 1-128 BEFHE K mE
BAEECEE REgEEHFED 3,150 3,230 +80| +2.5%

BONEECEE AE—EA-2

SRR 1 R 25 CEDOED 4,595 4,595 - -

4 EfEryY1-J0-F—5

CEL) :RBHEEMNE = BEME + BICHVECLEREEICRIENE + ARER NERUVER)*

*REEE NBERUVERA) = ONADOBIREBX £+ YR FSI9F YUV TRBRVERS

(¥2) [ MAGFRFERLRBBEOMFLL—IEEALIIGEOBNMECEEABRRE RS

(B4 2. %)

20155 % 201545 #F . .
1838 P
1-128 44%% 1-128 BEFHE B s
FCE® 2,820 4,010 +1,190 +42.2%

(¥) FCF=EBXEBFvva70—+HEFHFrviaT0— LELUTOEBZRSS
EEEPHXvol 70— oFERVEYEORIMEEZORFZER/FIROXIELZORZER

BRAFZHFvola70—mo FERELSMNIRS REORGICLSXH/IREOTHNRMEEICLDIA/EH AL DAL I H/EHMFELEDILLIC

&BWA/Z DM
5.8 XMEZH (B M)
20154 20154 .
1-128 44%% 1-128 BEFHE
=N 1,610 1,560 - 50
ERECEE 410 400 - 10
EONEIEIEE 850 890 +40
EXEE 65 60 -5
MIBREX 70 70 -
BHEE 130 60 - 70
ZOfth/ &t HE 70 60 - 10
6. XBTHEOEILAESHE (B fBAS. %)
ERzIEIEE 20154 20154 o R
1-128 4“440F%#E 1-128 BEEFE
JTERE #E 1,090 1,090 — —
GE) JTREHEICEENERESS RUDEBSEBSESEEL.
ENEIEIEE 20154 20154 % s pE
1-128 4#%% 1-128 BEFHE
BIREHE T 3,920 3,920 - -
GFBERFEH#E 2,650 2,670 +20  +0.8%
A/UsSkILL—b 115.00 121.00 +6.00 5.2%%
RUB/USFILL—F 65.00 57.50 -7.50 13.0%5
GBP/USK)LL—F 0.64 0.66 +0.02 3.0%%
EUR/US RJLL—F 0.90 0.90 - —
CHF/USRILL— 0.90 0.95 +0.05 5.3%%
TWD/US FJLL— k 31.15 31.10 -0.05 0.2%%5
TRY/US FJLL— b 2.25 2.65 +0.40 15.1%%
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GE): RNOKECEHE. FE. T HEELUVERRBTIERT A @ EINTEVEE A,

BRI EREERY

1. mEHBRFTEHE

fREREIAV bYI?

1. MEHBI-I1mgET AV YI7

(B ER) @IT A—=lAmgH Bfi5 17 (Bfir: %)
1-388 | 4-6BH | 7-98# 10-128#| &@H 1-388 | 4688 | 7-98# 10-128#| &@H
20134 268 293 303 301 | 1,165 20134 14.4 14.7 14.7 14.7 14.6
20144 304 247 288 284 | 1,124 20144 14.8 14.5 14.4 14.3 14.5
20154 255 276 20154 14.5 14.6
@1mgiEvI? (Bf:%)
2. MEE B E ML E 1-3881 | 4-68# 7-98# 10-128# EH
(B fBF) 20134 24.5 24.5 24.5 24.4 24.5
1-3AH  4-6A#) | 7-9A# 10-12A#) &EH 20144 24.6 25.0 24.7 24.8 24.8
20134 5,442 | 5,933 6,141 6,085 | 23,601 20154 24.9 25.1
20144 6,156 5,204 | 6,070 5,984 23,413
20154 5,361 5,815
GH): BEEMAS = RENE < NEEM 2. WEHRIAYY=ILETAY FVIT
@IT A=) B GHIFITT (B fi: %)
1-388 | 4688 | 7-98# 10-128#| &@H
3. MEHATALUBRT LR/ TEALYFT LI 2013% 7.7 8.3 8.8 9.0 8.5
(Bifsz: M) 20144 9.0 9.6 9.4 9.5 9.4
1-388 | 4-6BH  7-98# 10-128# &@#H 20154 10.1 10.1
20134 5,498 | 5,491 @ 5,485 5,481 | 5,488
20144 5,483 5,652 | 5,675 5,670| 5,617
20154 5,671 5,662
(PR Tiis: MVavy (Bfi:%)
() : RBEETE. REEMSNREET-—JV EBBEZLEIVELOEE LBELTENET. 1-3AH] | 4-688  7-98H 10-128#| &
FAYUBEF LB/ TALFK LI = {REEMAS —REEY—JY — BB —EECH (ER) 20134 26.2 26.3 26.3 26.4 26.3
—RIFTE (AR —RIECHERIB (BB} BEHE x1,000 20144 26.1 27.3 26.7 27.1 26.8
20154 27.7 27.8
4. MEHAIIT
(BT : %)
1-388 | 4-6BH | 7-98# 10-128# @&@#H 3. A ASOALL LB B LT AV IYIT
20134 59.5 60.5 60.7 61.1 60.5 @JIT 450U LR REHIBIIT (Bfiz: %)
20144 61.5 59.6 60.1 60.0 60.4 1-3A8 | 4-6B8 7-9A# 10-12A#H] &@#H
20154 59.9 60.0 20134 14.5 14.5 14.4 14.7 14.5
20144 14.7 14.3 14.7 14.5 14.6
20154 14.2 14.2
@450M L ETHIBYIT (Ef: %)
1-388 | 4688 | 7-98# 10-128#| &@H
20134 36.6 36.1 35.9 36.0 36.1
20144 35.9 35.5 35.8 35.6 35.7
20154 35.3 35.0
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< B#EAFKS>
HRES HETD
(— %) B e FASEERRS %
JTK-303(TILETFHSE L)/ HIV(ERREFR 2D AL R) DIEFEIZBH 52D JTK-303(TILETHSE L)
OESRAYN/ TLRN)OEEY [HIVEEEGE AVTIS—ERE/ |OBROBEELTII—ERBTRIERER E: s ch [F9=Fads)
/T/HREIIL 7SI F3IRTT /80 HEERERAT WESEREFRICKYBEEL. VMILREE SRR [K]2 % EECYNT
IVEBIEEL & i BT (Gilead Sciencestt)
SR, = . ; HIV(ERREFR 2D A)LR) DIETEICBEH HEEER 3
ILMIVBED/T/REIL 7 (HIVERESE = e e - sy BAS
SoTF S BERAR | /&0 EESHRES | OBIEUSRSRSHERIALIRE | ERERERD | G Suncestt)
2B REPR IR JTIA—REIFMITAVRY U B EREL. & B : Phase2 o
JTT-851 ‘en g GPRA40EE) IREEESS B 4 - Phase? EER)
HIF-PHDZPRE I 52 &IckY . EMAIHAILE .
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c =
20154 1-6HEA

2015 2015 2015
1-34 4-6H 1-6H
RUB/$ 62.27 52.68 57.47
(43.8%%) (33.6%%) (39.1%%)
GBP/$ 0.66 0.65 0.66
(8.3%%) (9.1%%) (8.7%%)
EUR/$ 0.89 0.90 0.90
(17.7%%) (19.4%%) (18.5%%)
CHF/$ 0.95 0.94 0.95
(6.4%%) (5.7%%) (6.0%%)
TWD/$ 31.56 30.85 31.20
(4.1%%) (2.4%%) (3.2%%)
TRY/$ 2.46 2.66 2.56
(9.9%%) (20.7%%) (15.5%%)
JPY/$ 119.16 121.43 120.30
(15.9%%) (18.9%%) (17.4%%)

*RHBE vs USDZE(EE . (RIFEMORMESL -/ SHORMWESL - ) -1TEL
3 vs USDZ{EER :  (BHIOL— b~/ BIFEEHOL—N) —1TEH

© Copyright JT 2015 2
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BIERABEL—

2015 2015 I FIADELE
WA IEERIA — YRR
RUB/$ 65.00 57.50 13.0%5 RSF4T
GBP/$ 0.64 0.66 3.0%% *HF4T
EUR/$ 0.90 0.90 - -
CHF/$ 0.90 0.95 5.3%% RSF4T
TWD/$ 31.15 31.10 0.2%5 RSF4T
TRY/$ 2.25 2.65 15.1%% *HF«4T
JPY/$ 115.00 121.00 5.2%% RSF4D
EHARWEPS, 1¥REDECEHE
AT ERENR—X
20145 ERE 2015FEFE
HEAMEPS (M) * 199.67 262.36
18%YEDEYE (B) 100.00 108.00
2014%5E 20155E
P utE 3 :GES P utE3:-GES
HEAMEPS (M) * 120.68 117.49
hfEEeE (F) 50.00 54.00

REHOMEE ICRE T 2HMARZR(ICEE

© Copyright JT 2015
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BIMILTESRE
20155 1-6HHEAZEE

(CDASA REFZEATY)
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BOMEIEE (1-6R)

Cluster results

Total shipment | GFB shipment |Core revenue?

@constant FX

(US$ MM)
South & West Europe 32.0 28.2 1,166
North & Central Europe 25.8 14.6 1,274
CIS+ 73.5 54.0 2,079
Rest-of-the-World 59.9 35.2 1,753
© Copyright JT 2015
BIMECEZE (1-6R)
Cluster split
191.2BnU 5,061MMUS$
Rest-of-the-World 31% 32%

CIS+

North & Central Europe

South & West Europe

Total Shipment Volume?

© Copyright JT 2015

Core Revenue?
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BHMZECEZE (1-6R)
Total Shipment Volume Growth Rate vs. PY

2015 2015 2015

Jan-Mar Apr-Jun Jan-Jun

JTI 0.5% 0.2% 0.3%
South & West Europe 8.2% 5.0% 6.5%
France 13.6% 6.7% 9.9%
Italy 8.3% 5.0% 6.4%
Spain 13.3% 4.0% 8.3%
Switzerland 8.4% -3.0% 2.0%
North & Central Europe 2.1% 2.0% 2.0%)
Austria -5.9% -4.0% -4.9%
Ireland 4.5% 0.3% 2.3%
Poland -1.9% 4.5% 1.3%
Sweden 0.6% -5.6% -2.8%
UK -0.4% -2.8% -1.6%
CIS+ -13.5% -2.3% -7.4%|
Kazakhstan -19.2% 5.7% -5.5%
Romania 1.5% -0.8% 0.3%
Russia -19.9% -5.7% -12.2%
Ukraine -1.2% 2.3% 0.8%
Rest of the World 15.4% 0.3% 7.2%]
Canada 0.7% 2.1% 1.5%
Malaysia 4.8% -16.5% -6.1%
Taiwan 8.8% 2.3% 5.4%
Turkey 82.2% 28.2% 49.1%

Total Shipment Volume: Includes fine cut, cigars, pipe tobacco and snus but excludes contract manufactured products, waterpipe tobacco and emerging products
© Copyright JT 2015 9

BIMETEZE
Industry size & Share of Market variance in S&WE and N&CE cluster

Industry size variance (%) Share of Market variance (ppt)
12 month May 15 vs 12 month May.14 12 month moving ave. May.15 vs 12 month moving ave. May. 14

South & West

+0.2ppt
Europe

North & Central
Europe

Source: JTI estimate
© Copyright JT 2015 10
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BIMECEE (1-6H)
GFB Shipment Volume

2015 2015 2015
(BnU) Jan-Mar Apr-Jun Jan-Jun
1 GFB 60.0 71.9 131.9
Wl“Ston s’ Shipment Volume 8.4% 6.2% 7.2%
s Winston 28.7 34.8 63.5
i 3.9% 2.2% 3.0%
MEVIUS
11.8 13.2 25.0
imagineering the future Camel
34.2% 12.2% 21.6%
S l I-K ENSON 3.9 43 8.3
C U T L@DGES MEVILS -2.4% -0.9% -1.6%
LD 10.3 13.3 23.6
7.1% 17.7% 12.8%
B&H 27 3.1 5.8
9.9% 8.7% 9.3%
silk cut 0.6 0.7 1.3
-8.4% -8.2% -8.3%
Sobranie 0.5 0.7 1.2
9.8% 9.0% 9.4%
Glamour 1.4 L7 81
o . -13.6% -10.0% -11.7%
Note: % figures are change rates versus previous year
© Copyright JT 2015 11
: - \\’
BINMCETEZE
Share of key markets(12 month moving average)
2014 2015
- - Change
Jun Jun
France 20.4% 21.1%* +0.7ppt
Italy 20.9% 20.0% -0.9ppt
Russia 35.8% 34.2% -1.5ppt
(GFB) 23.5% 23.8% +0.3ppt
Spain 21.3% 22.0%* +0.7ppt
Taiwan 38.7% 39.0% +0.3ppt
Turkey 26.9% 30.8% +3.9ppt
UK 41.1% 41.6%* +0.5ppt

Source: IRI, Logista, Nielsen
Note: SOM figures are rounded off

© Copyright JT 2015

*12 month moving average as of May 2015
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BAMZLTESE

Share of key markets(3 month average)

2014 2014 2014 2015 2015

Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun

France 20.7% 20.9% 21.1% 21.2% 21.2%*
Italy 19.8% 19.6% 19.4% 19.9% 21.0%
Russia 34.7% 35.0% 34.2% 33.9% 33.7%
(GFB) 23.3% 24.0% 23.6% 23.9% 23.8%

Spain 21.8% 21.9% 22.1% 22.2% 22.0%*
Taiwan 38.1% 38.4% 38.7% 39.2% 39.5%
Turkey 27.5% 31.0% 30.9% 31.0% 30.2%
UK 41.2% 41.4% 41.8% 41.7% 41.9%*

© Copyright JT 2015

Source: IRI, Logista, Nielsen

Note: SOM figures are rounded off
* 2 month average as of May 2015

13

BAMZLTESE

Tax and Price Increase

© Copyright JT 2015

excise tax change

price increase

France Jan 2014 Jan 2014
ltaly Aug 2014 Aug 2014°
Jan 2015 Jan 2015
Russia Jan 2014 May, Oct 2014
Jan 2015 Jan, Apr, Jul 2015
Spain } Jun-Jul 2014
Jan 2015
Taiwan - -
Turkey Jan, Jul 2014 Jan 2014
Jan, Jul 2015 Jan 2015
UK Mar 2014 Mar, May,Sep 2014
Mar 2015 Mar 2015

i) Price increase for some brands

14
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ER-IEZEE
20154F 1-6 B HAE#E
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L-f-LN—XEHd

EAZECEE (1-6H)

Bt Ramsc LR 3 (183, %)

=1 0%
1.0%5

20144 HE=EZR Bi{i%h R it (PE - 20155
1-6H EREHESD) 1-6H
L-f-LR—XEHE

EAZEZEE (1-6H)

AR IR E s (18, %)

20144F BEHR Hi{fsh R dXb - 20154
1-6H R{E - €Dfth 1-6H

© Copyright JT 2015 18
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<>Fig>

1 %/u\\ E&J L:S?

Total Shlpment Volume :

(BHMZ(ETHR)

2Bt/ RTINS
Core Revenue :

(BHMZETHE)

3EHTZ(E RTINS ¢

(ERZETHEE)

AFREERENE

Adjusted Operating Profit :

© Copyright JT 2015

7K7z(EZ/Emerging Products/&i&%5tZ R, Fine Cut/Cigar/Pipe/SnusiAd+

Includes fine cut, cigars, pipe tobacco and snus but excludes contract manufactured
products, waterpipe tobacco, and emerging products

MIREEE, RSETREERERE. KzET. Emerging Productsdit EiAd+

Includes revenue from waterpipe tobacco and emerging products, but excludes
revenues from distribution, contract manufacturing and other peripheral businesses

EA T (S TEROXFEHRNN S F 1R

BEEFENT = BEAE + BINICHWEUCEEEE (TRDEMNE + AEIA
E (UNZE U EF)*
HAERIEEH (INSEKRUER) = ONADRBIEEX £ U NS OFv U ISR
UER%
Adjusted Operating Profit = Operating profit + Amortization cost of acquired intangibles + Adjusted items
(income and costs)*
*Adjusted items (income and costs) = impairment losses on goodwill % restructuring income and costs +

others
19
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