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20154 20154 .
1-128 ®iEIF#E 1-128 SEFE
BRI H 1,490 1,340 - 150
EREIECEE 400 390 - 10
w|EECEE 890 760 - 130
EEE% 60 60 —
MIBmEBE 70 60 - 10
FDih/ £t HE 60 60 —
6. EETROILATIREY (BB, %)
ERfIEIEE 2015:115&? 20154 . .
1-128 RiEIF# 1-128 SEFAE
ITHREHE™ 1,090 1,090 — —
GE) JTIREHECRERERRES RUTESERHEIELL,
| ECEE 2015FE 20154 E - He
1-12A8 BIEFHE 1-128 SEFE = =
wiREHE™ 3,920 3,920 - -
GFBERFE#E 2,670 2,700 +30 +1.1%
M/USkILL—+ 121.00 120.70 -0.30| 0.2%3
RUB/USKJLL— 57.50 60.00 +2.50| 4.2%%
GBP/USEILL— 0.66 0.65 -0.01 1.5%5
EUR/USKILL—F 0.90 0.90 — —
CHF/USFILL—Fk 0.95 0.96 +0.01 1.0%%
TWD/US KL L— 31.10 31.40 +0.30| 1.0%%
TRY/USKJLL— k 2.65 2.70 +0.05 1.9%%

GE)

:7/K#=I£Z/Emerging Products/& it 8 E%BRE. Fine cut/ Cigar/Pipe/SnusiA#

=&
&N
=
RUB
GBP
EUR
CHF
TWD
TRY



ERITH

BF-

A%k

GE): RNOKECEHE. FE. T HEELUVERRBTIERT A @ EINTEVEE A,

BRI EREERY

1. mEHBRFTEHE

fREREIAV bYI?

1. MEHBI-I1mgET AV YI7

(B ER) @IT A—=lAmgH Bfi5 17 (Bfir: %)
1-388 | 4-6BH | 7-98# 10-128#| &@H 1-388 | 4688 | 7-98# 10-128#| &@H
20134 268 293 303 301 1,165 20134 14.4 14.7 14.7 14.7 14.6
20144 304 247 288 284 1,124 20144 14.8 14.5 14.4 14.3 14.5
20154 255 276 282 20154 14.5 14.6 14.4
@5—)imgiiig 7 (B %)
2. MEE B E ML E 1-3881 | 4-68# 7-98# 10-128# EH
(B fBF) 20134 24.5 24.5 24.5 24.4 24.5
1-3AH  4-6A#) | 7-9A# 10-12A#) &EH 20144 24.6 25.0 24.7 24.8 24.8
20134 5,442 @ 5,933 | 6,141 | 6,085 [ 23,601 20154 24.9 25.1 25.0
20144 6,156 @ 5,204 | 6,070 | 5,984 | 23,413
20154 5,361 @ 5,815 | 5,935
GE): REEMAS = REME x NEEM 2. MEHRAVY=IETAVEDIT
@IT A=) B GHIFITT (B fi: %)
1-388 | 4688 | 7-98# 10-128#| &@H
3. MEHATALUBRT LR/ TEALYFT LI 2013% 7.7 8.3 8.8 9.0 8.5
(Bifsz: M) 20144 9.0 9.6 9.4 9.5 9.4
1-3AH  4-6A#) | 7-9A# 10-12A#) &EH 20154 10.1 10.1 10.3
20134 5,498 @ 5,491 | 5485 | 5,481 | 5,488
20144 5,483 @ 5,652 | 5675 | 5,670 | 5,617
20154 5,671 @ 5,662 | 5,666
(PR Tiis: MVavy (Bfi:%)
() : RBEETE. REEMSNREET-—JV EBBEZLEIVELOEE LBELTENET. 1-3AH] | 4-688  7-98H 10-128#| &
FARBBIRT LB/ F AU LG = (RS — RV — MR LEH ggijz gg‘i g?g gg‘:; gg‘i’ gg‘g
(R —RIECH (A B) —EECH B (EE) T REHE x 1,000 : : : : :
20154 27.7 27.8 28.2
4. MEHAIIT
(BT : %)
1-388 | 4-6BH | 7-98# 10-128# @&@#H 3. A ASOALL LB B LT AV IYIT
20134 59.5 60.5 60.7 61.1 60.5 @JIT 450U LR REHIBIIT (Bfiz: %)
20144 61.5 59.6 60.1 60.0 60.4 1-3A8 | 4-6B8 7-9A# 10-12A#H] &@#H
20154 59.9 60.0 59.7 20134 14.5 14.5 14.4 14.7 14.5
20144 14.7 14.3 14.7 14.5 14.6
20154 14.2 14.2 14.3
@450M L ETHIBYIT (Ef: %)
1-388 | 4688 | 7-98# 10-128#| &@H
20134 36.6 36.1 35.9 36.0 36.1
20144 35.9 35.5 35.8 35.6 35.7
20154 35.3 35.0 35.2
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EXEx GRARRE—% (2015F11A48HRAE)

<B#BERES>
HARES BETD
(— 382, B, # TEFA%RF BAFERRE "E
JTK-303(TILETFHSE L)/ HIV(ERREFR 2D AL R) DIEFEIZBH 52D JTK-303(TILETHSE L)
OESRAYN/ TLRN)OEE Y [HIVEEEGE AT S5—ERE/ DEZRDOEEEALTIS—CHEEFERER E: s ch [F9=Fads)
/T/RE L FSOTFIRTR /D HIEEERAE BEERREEHICIYREL. 71ILREE CTERER 3R (L BA S
IVEBIEEL & i ETSES (Gilead Sciencestt)
o e = . HIV(ERREFR 2D A)LR) DIETEICBEH HEEER 5
TLMIVBED/T/REIL T (HIVERESE = e e - sy BAS
Sortiroe L EEEAS a0 BESEREE OREEUBARESHRERNCLIRE | EP: e (Gilead Solersestt)
2B REPR IR JTINA—RRIFMITAVRY U B EREL. & E X : Phase2 o
JTT-851 ‘en g GPRA40EE) IREEESS B 54 - Phase? EER)
HIF-PHDZFEE I 52 &IckY . EMmAIHAILE .
JTZ-951 BiEAm HIF-PHDFAZE UTHHTURAKRIFL DEEZERL. R B3 : Phase2 B &
/#0 - B4} :Phasel
FEmsE5
~ BO®RE-TLULX—KE GEFHEES T FIVICEAELTWSIAKERE . o
JTE-052 /&0 5 JAKEEE U BRI RERBETHS 5 B :Phase2 Bi&
- Ho®E - TLUILX—KR SERIGIZEELTWSTHIREFEILT S . o
JTE-051 /&0 ITKIEE TrNEREL. BRGRERGENHT 5 b Phase! B
_ HO®E - TLUILX—ER e Th17THIRE O ;E ML I D B9 & B % 1B SROR P o
JTEIS! /g0 RORY7X3I=ZAE |y e mEL. BHARERIGENT 5 b Phase! BHL&
_ 2RI HEPR IR HERBICE 5T 5E LE VIR K RBE S (PDH) P o
JTT-251 ‘&n PDHKFAE L. SMBASIT 2 84} :Phasel Bt &
HIVE HIV(ERRETEIAIILR) DIETEIZBEH SEBER
JTK-351 /,%E‘ AT 5—EHE F%%(év‘-%ﬁ—ﬁ@ﬁh%%ﬁﬁ%b‘ IAILR E A :Phasel Bt S
! EXETSE

GE) SR ORTITIREMBERELT D

<HH&>
—la% 5
(MEARES) Bk ERF #%E
- GEFG : HIVERRE)

. . HIV(ERRET 2 /LR) DIETEIC B h HBER . ./ cobic! et .
elvitegravir . . <=4 =5 - gty = elvitegravir/cobicistat/emtricitabine/tenofovir
(JTK=303) Gilead Sciencestt AT 5—ERE ;2%'_(;;&%7 LOMmEEBEEL. VLR alafenamide

= KE-ERM BEEP

IIETES 5 L ER R T DU BE GBS A5/—)
trametinib Novartistt MEKFEE BERMEKDEZE#AET S LKLY, HAatETE E,Zi fiEh

[ LR =
fIcosHik Medimmune#t ICOS7> AT =k gﬁmggg%gﬁﬁ;g"élcosw@%ﬂﬂ
JTE-052 LEO Pharmait JAKIEZE REFMHEL T FILICEELTOSIAKERE

L. BEILGRERIGENF TS

BIEZAKER (201558 B3R) M ODEER S

<BHFRE&E>

TPULNT DRI F TR REHER BRI A IERRIY ZIGFIE | (JTE-350) IZDUWT, ERICH 5 RS ARFE R RIS (201559 A 28R)

<"HHE>

Novartistt  Tafinlar® (dabrafenib) / Mekinist® (trametinib)ff FAf % (A5 /—<BIG) [SDE BN ISH 1T DR EIIGE A& (201548 A 25H)
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E=ran
20154 1-9 HEAZEE

2015 2015 2015 2015

1-3H 4-6H 7-98 1-95

RUB/$ 62.27 52.68 63.02 59.32
(43.8%%) (33.6%%) (42.5%%) (40.3%%)

GBP/$ 0.66 0.65 0.65 0.65
(8.3%%) (9.1%%) (7.2%%) (8.2%%)

EUR/$ 0.89 0.90 0.90 0.90
(17.7%%) (19.4%%) (16.1%%) (17.7%%)

CHF/$ 0.95 0.94 0.96 0.95
(6.4%%) (5.7%%) (5.2%%) (5.8%%)

TWD/$ 31.56 30.85 31.97 31.46
(4.1%%) (2.4%%) (6.1%%) (4.2%%)

TRY/$ 2.46 2.66 2.85 2.66
(9.9%%) (20.7%%2) (24.1%%) (18.6%%)
JPY/$ 119.16 121.43 122.31 120.98
(15.9%%) (18.9%%) (17.8%%) (17.5%%)

*RHEE vs USDZMEE :  (AIFEMOREEL -/ SHORESEL -~ -1THEH
3 vs USDZEE :  (BHAOL—b/HIFEREMOL -~ —1THH

© Copyright JT 2015 4
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2015 2015 Fl@NDE
an s . M e .
B RiA SERA EIERA
RUB/$ 57.50 60.00 4.2%% R2HT1T
GBP/$ 0.66 0.65 1.5%m REF1T
EUR/$ 0.90 0.90 - -
CHF/$ 0.95 0.96 1.0%% REF1T
TWD/$ 31.10 31.40 1.0%% RHT14T
TRY/$ 2.65 2.70 1.9%% RHT1T
JPY/$ 121.00 120.70 0.2%= *HF4T
© Copyright JT 2015
EARREPS, 1RSI DEcEE
RS EREN—R
2014£FERE 2015 EFH8
LY e e 215.57
HEARMEPS (M) * 199.67
e o=t BE S iy T =E 264.03
1% DERSE (M) 100.00 118.00
. 2015¢E
2014 EEE -
Lt onE e S 176.46
EARWEPS (M) * 199.67
b iTE SE RIS e T S S 225.07

MRS OFEE(CIRRYT 2 SR & (CEE

FRI4FE(ICH N TREMZIA3IENS512A31HICEE UL EICHV. BIFEEICHVTEE 3 U (CHHY T 2B EhEEIMBER TR L TLVRL

. 2014FEBERE (MBREN—X) ZiB#

© Copyright JT 2015

14




FEREEE  1-9AXRE - FRHOFEE

FEiEERRIE (BIEBARN—2R)

FEHRTERDIER

7o LINES
75 LR
7o KRS

TOMOERINE
IRFEE N U—REIEE
EEAE

RN
EEER
BSIRIEHARIES (FRSIRIFES)

ENFTSHER

BB SN SOMUER (HER) F
FEMRETEENSOILHHT () FIROIRRE
HREttorEE

ES-1s )

BB ENSOMUSER (HER) F

IER B EDOF vy 170—
EBEESICLZTrYS 10—
EEBC LBy 2J0-
AFSEENC LB FryS 100

o=
=6

© Copyright JT 2015

FRAORE
(&5m)
20144% 20154 S
4-128  1-98
FoUOBECLIFryS 1>
134,225 88,607 ReCLBBE
(63,729) (40,526) FEUETAMREI SRS RURSASY
70,495 48,081 FRAMOBECLZFrySa1>
232 134,406 BEEESLUEE
(70,850)  (63,289) MENETE
(123) 119,198 IFREARE
aEast
39 o8 mEaE
(143) (150) EI =T
(227) 119,076 BfEast
(861) (31,467)
(1,088) 87,609
(1,583) 87,331
495 278
(1,088) 87,609
3,297 3,717
(5,571) 123,092
(1,903) (13,197)
(4,177) 113,612

(55
147,770

147,770
(21,664)
126,107

MRS MhEE
40,048
32,001
72,048
35,716
16,137
51,853

(CDASA RFz=ATY)
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BIMIEC
20154 1-9HERZE

BOMNEIISEE (1-9R)

Cluster results

South & West Europe

North & Central Europe
CIS+

Rest-of-the-World

© Copyright JT 2015

Total shipment
volume?

(BnU)

GFB shipment
volume

(BnU)

Core revenue?

@constant FX

(US$ MM)




BHMETER (1-9H)

Cluster split

Rest-of-the-World

CIS+

North & Central Europe

South & West Europe

Total Shipment Volume?

© Copyright JT 2015

295.6BnU

31%

7,823MMUS$

32%

Core Revenue?

11

BIMIECEZE (1-9H)
Total Shipment Volume Growth Rate vs. PY

2015 2015 2015 2015

Jan-Mar Apr-Jun Jul-Sep Jan-Sep

JTI 0.5% 0.2% -1.5% -0.4%
South & West Europe 8.2% 5.0% 4.4% 5.8%|
France 13.6% 6.7% 3.8% 7.8%
Italy 8.3% 5.0% 13.6% 8.9%
Spain 13.3% 4.0% -11.8% 1.3%
Switzerland 8.4% -3.0% 2.2% 2.1%
North & Central Europe 2.1% 2.0% 3.8% 2.7%)
Austria -5.9% -4.0% 1.5% -2.7%
Ireland 4.5% 0.3% -4.1% 0.0%
Poland -1.9% 4.5% 4.0% 2.2%
Sweden 0.6% -5.6% -0.1% -1.8%
UK -0.4% -2.8% -4.1% -2.5%
CIS+ -13.5% -2.3% -5.9% -6.9%
Kazakhstan -19.2% 5.7% -15.0% -9.2%
Romania 1.5% -0.8% 8.2% 3.1%
Russia -19.9% -5.7% -6.6% -10.3%
Ukraine -1.2% 2.3% -5.0% -1.3%
Rest of the World 15.4% 0.3% -0.9% 4.2%
Canada 0.7% 2.1% 1.1% 1.3%
Malaysia 4.8% -16.5% -17.3% -10.1%
Taiwan 8.8% 2.3% 0.6% 3.7%
Turkey 82.2% 28.2% -0.9% 26.0%

Total Shipment Volume: Includes fine cut, cigars, pipe tobacco and snus but excludes contract manufactured products, waterpipe tobacco and emerging products

© Copyright JT 2015
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BIMLIEE

Industry size & Share of Market variance in S&WE and N&CE cluster

Industry size variance (%)
12 month Aug.15 vs 12 month Aug.14

South & West

Share of Market variance (ppt)
12 month moving ave. Aug.15 vs 12 month moving ave. Aug.14

- +0.6ppt
Europe
North & Central L +0.5ppt
Europe
Source: JTI estimate
© Copyright JT 2015 13
N - \\’
BIMZEZEZE (1-9H)
GFB Shipment Volume
2015 2015 2015 2015
(BnU) Jan-Mar Apr-Jun Jul-Sep Jan-Sep
WI nsion ko GFB 60.0 71.9 735 205.4
e — A
Shipment Volume 8.4% 6.2% 3.0% 5.7%
—
~ 28.7 34.8 35.1 98.6
“:—.J Winston
M EVI U S 3.9% 2.2% 1.4% 2.4%
imagineering the future c | 11.8 13.2 13.7 38.7
S | L|.< 1 ame 34.2% 12.2% 1.6% 13.7%
| ENSO
HEDGES MEVIUS 3.9 4.3 4.6 12.8
C L,l T -2.4% -0.9% -3.2% -2.2%
b 10.3 13.3 13.6 37.3
7.1% 17.7% 12.5% 12.7%
2.7 3.1 3.3 9.1
B&H
9.9% 8.7% 7.7% 8.7%
0.6 0.7 0.7 2.0
Silk Cut
-8.4% -8.2% -4.8% -7.1%
0.5 0.7 0.7 2.0
Sobranie
9.8% 9.0% 0.7% 5.9%
ol 14 1.7 1.8 49
amour -13.6% -10.0% -7.1% -10.1%

Note: % figures are change rates versus previous year
© Copyright JT 2015
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BIMETEE

Share of key markets(12 month moving average)

2014 2015
- - Change
Sep Sep
France 20.6% 21.2% +0.7ppt
Italy 20.3% 20.5% +0.2ppt
Russia 35.4% 33.8% -1.6ppt
(GFB) 23.6% 23.8% +0.1ppt
Spain 21.7% 22.2%* +0.5ppt
Taiwan 38.3% 39.2% +0.9ppt
Turkey 28.0% 30.5% +2.5ppt
UK 41.2% 41.8% +0.7ppt
Source: IRI, Logista, Nielsen
Note: SOM figures are rounded off
© Copyright JT 2015 *12 month moving average as of Aug 2015 15
: - \\7
BIMCILTEE
Share of key markets(3 month average)
2014 2014 2015 2015 2015
Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep
France 20.9% 21.1% 21.2% 21.3% 21.5%
Italy 19.6% 19.4% 19.9% 21.0% 21.6%
Russia 35.0% 34.2% 33.9% 33.7% 33.4%
(GFB) 24.0% 23.6% 23.9% 23.8% 23.7%
Spain 21.9% 22.1% 22.2% 22.3% 22.2%*
Taiwan 38.4% 38.7% 39.2% 39.5% 39.3%
Turkey 31.0% 30.9% 31.0% 30.2% 29.8%
UK 41.4% 41.8% 41.7% 41.8% 42.0%

Source: IRI, Logista, Nielsen
Note: SOM figures are rounded off
* 2 month average as of Aug 2015

© Copyright JT 2015
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BHMZLCEE

Tax and Price Increase

excise tax change price increase

France Jan 2014 Jan 2014
ltaly Aug 2014 Aug 2014°

Jan 2015 Jan 2015
Russia Jan 2014 May, Oct 2014

Jan 2015 Jan, Apr, Jul, Nov 2015
Spain _ Jun-Jul 2014

Jan 2015
Taiwan - Aug 2015"
Turkey Jan, Jul 2014 Jan 2014
Jan, Jul 2015 Jan 2015

UK Mar 2014 Mar, May, Sep 2014

Mar 2015 Mar, Sep 2015

i) Price increase for some brands

© Copyright JT 2015 17

ERf-IEZEE
20154 1-9P Hi=E#E




L-f-LR—R L&

EAZEZEE (1-95)

Bl R M5t I3 (f8F, %)

+55

20144 HEHR Bi{ffi%hR it (PE - 20154
1-9H ERZEHED) 1-9H
L-f-LR— R EH&

EAZEZEE (1-95)

AR EEFIH (18, %)

~ X5 10/
CF5.1%>

20144 HEMRE Hi{ifi3h R dXb - 20154
1-98 AR{E - EDfth 1-98

© Copyright JT 2015 20
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<Fit>

1 ¥RARSEEE
Total Shipment Volume :
(BT CEE)

2 Bftfz(d R a5t b UNE
Core Revenue :

(BHTIELTER)

3 BHZE T RmIT EING
(ERZETER)

4 REREXRNE
Adjusted Operating Profit :

© Copyright JT 2015

JKfz(EZ/Emerging Products/&i&= 5t %R, Fine Cut/Cigar/Pipe/SnusiAdr

Includes fine cut, cigars, pipe tobacco and snus but excludes contract manufactured
products, waterpipe tobacco, and emerging products

VIR, BEREERRE. KizldZ. Emerging Products®ic A+

Includes revenue from waterpipe tobacco and emerging products, but excludes
revenues from distribution, contract manufacturing and other peripheral businesses

: BT CEOR TN G F 12k

HRBEZRENR = BEAE + BINCHWEUICBREERE (CRDEHE + R%RIA
B (NSRUER)*

*AEIEE (NRRUER) = DNADRIBIER + UX NS OF v U JIER
UVER%
Adjusted Operating Profit = Operating profit + Amortization cost of acquired intangibles + Adjusted items
(income and costs)*
*Adjusted items (income and costs) = impairment losses on goodwill % restructuring income and costs +

others
21

(CDASA RFz=ATY)
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