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SR2MNHHASRIG

2015FE(CITDNIZERBIBEN S DRUR (C K D HtiEE - IFREEEDOX D (CREU/SERFEAICDV T,

AT —IEDIRDEHZZEBILZE0N,

1. 28R\ 1SM~

(B47 : 8FM)

2015%FE 20165E o I
1-6 P = 1-6 P =i
HEEE
5 bR 10,952 10,769 -183 -1.7%
EHEMNR 2,988 3,450 +462 +15.5%
SRR EEEF S 3,289 3,183 -105 -3.2%
L EIEIEAY 3,002 3,394 +392 +13.1%
U HAF 2% 2,137 2,493 +356 +16.7%
Bt OMBE(CIFE T DIUHEAFIE 2,116 2,471 +355 +16.8%
fEc (M) 54.00 64.00 +10.00 +18.5%
EARBEPS (M) 117.59 137.98 +20.39 +17.3%
EE
[EEB TR -0 - - -
FanoOraE CIRE T IR -2 - - -
R+ IR B
U HAF 2% 2,137 2,493 +356 +16.7%
HRttOMBE(CIFE T DIUHEAFIZE 2,115 2,471 +356 +16.8%
EAMEPS (M) 117.49 137.98 +20.49 +17.4%
FEAEPS BB B L RE 3 & L8 BT
(%) &1t [#EESE) (BT : {BM)
20156 ZOIGfE 1 1EEE
1-6H%EE 1-6 AR
BE—TERARREEENR 3,289 3,758 +469 +14.3%
CBEEIAS MRIELING [HESEE] (B34 : {8M)
2015€E 20165E o i
1-6 A= 1-6 A=
55 LU 10,952 10,769 -183 -1.7%
[ES [ b= === 3,297 3,359 +63 +1.9%
‘E*i?t(i:;@:%%tﬂiﬁ 3,122 3,186 +64 +2.1%
b 24 e b= == 6,422 6,160 -262 -4.1%
\E?i?t(i:;@.%%tﬂﬁ 6,092 5,841 -252 -4.1%
B 348 403 +55 +15.9%
MIEmSEE 795 799 +4 +0.5%
ZDfth 91 47 -43 -47.7%
(B%) WIZETBE RILR—X (B47 : R RIL)
2015FE 20165E o I
1-6 P =i 1-6 =
Btrzd Rt UG 5,061 5,239 +178 +3.5%
AE—EAHEE BRSPS 5,061 5,700 +639 +12.6%
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(1)
(E2)

: FromEht =REE + BRRE OB + Rk
BHFEE=EHEAE +HE+ REBAS + U -XEH+ IV v)LR—/(—

SE2MUSHASERG
CBEEOAS MRS ERERS ARR) [HiRSX)] (BEAT : BM)
20156 20165/E - o
1-6AEmE 1-6AEmE i R
£t BEMR 2,988 3,450 +462 +15.5%
AEEAE 301 -267 -567
it ARBEENL 3,289 3,183 -105 -3.2%
ERES B2 1,241 1,217 -24 -1.9%
EEAE 18 80 +62
EREST FRgEEHER 1,258 1,296 +38 +3.0%
BAZIET BRI 1,955 1,746 -209 -10.7%
A 174 185 +11
BT FRBEENR 2,129 1,931 -198 -9.3%
EFE ZEMNE -21 28 +49 -
AEESE - - -
EE ARG -21 28 +49 -
MIRR BEHE 11 31 +20 +178.8%
REESE -0 0 +0
MIER FREGEEHRN 11 31 +20 +184.6%
T EE BRI -198 428 +626 -
EEAE 109 -531 -641
T/ EE  ARERERERE -89 -103 -15 -
(B8%) B EECEE RIR-X (41 : BARIL)
20156 20165E o T
1-6 A= 1-6 A =S
EEZFEEZTE 1,770 1,729 -41 -2.3%
BE—TARBEENR 1,770 2,083 +313 +17.7%
L EXERMENE [MiREEE] (B4 @ 12
20156 20165E o
1-6 =& 1-6 =&
2t RMBEAERMELE 653 717 +64
ERF o 221 291 +70
BN EIE B 367 360 -7
EEkEs 23 25 +2
MIRREE 32 30 -2
Z DM/ HZE 10 11 +1
OEEMBURRET —4 [+ IERRSE] (BEAT : BM)
20155 128K | 2016568k I8
BEAst 45,582 43,602 -1,980
axa5t 25,215 23,321 -1,894
BAHOFREECRBI D 24,516 22,619 -1,897
1IRE L DRSHPBEERRES (M) 1,369.06 1,263.02 -106.04
. FRRBERVCEHNFRE [MESE+HIERRSEE] (B4 : 12F)
20155 128K | 2016568k B
Froras 5,290 1,940 -3,350
aHFaE 2 2,553 6,714 +4,161
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SE2VYHAERE
7. E@fFrwvS170— - F—4 [EEE+IERGEE] (B4 : 12F)
20156 20165FE i
1-6B=E& 1-6B =&
BETvwo 1 00— 431 1,067 -1,498
BEF v v 10— -666 -5,795 -5,130
T v v 10— -230 3,714 +3,944
RENVRERSEMOHERS 3,858 5,268 +1,409
RENVHRERIE(CRDINEELES 43 -209 -252
RENVRERISEWOIRERES 3,436 1,910 -1,527
FCF® 330 -6,883 -6,553
) FCF-BZaliFrvs 10—+ REEDFvYS 10— Jolc U FORBZRG

(

8.

EFEHFTrv> 17005, FAERUESEORIE L COREZEHE, FIRDIIEETOMFELR
JEBBHF Y YS21T70-05. BEKEUINIRD. IREDHUSICL DT, KREDFTARMEECKBUNA.
TEHFRERDIEAC LD, EMFEE DI ICKIBIRA. TDAt

9.

BANEE [HEE)] (BT : {BM)
2015€E 20165FE o
1-6 A EiE 1-6 A EiE
EZENSFE 559 443 -116
E e £ 231 100 -131
BIMVE(E B 267 295 +28
e 16 13 2
MIEmSBE 24 23 -1
A/ EE 21 12 -9
FRERE
O EWEEcsE%
2015€E 20165E o i
1-6 A EiE 1-6 A EiE
TSR O 531 527 4 -0.7% |EX
EIPHRE 885 862 -23 -2.6% |EA
JTERFEES T 77 60.0% 61.1% +1.2%pt
ITFARHFE UG 5,666 5,808 +141 +2.5% |H

(

O W EdTHE

E) L ITERSEERECEHERSRIRTS. RESEED(2015FE1-68 ¢

19{8AK. 2016&FE1-68 : 20/8K).

Emerging Produ

ctsZEEFR e

20156F 20165 oo I
1-6A%EiE 1-6 A%
HARFEEE 1,912 1,997 +85 +4.4% {84
‘GFBEJE%% 2 1,319 1,407 +89 +6.7% {84
A/USKILL— b 120.30 111.70 -8.60 7.1%= |M
RUB/US RJLL— 57.47 70.29 +12.81 18.2%% |RUB
GBP/USRJLL— 0.66 0.70 +0.04 5.8%% |GBP
EUR/USRJLL— b 0.90 0.90 +0.00 0.1%% |EUR
CHF/USRLL— I~ 0.95 0.98 +0.03 3.4%% |CHF
TWD/USRILL— 31.20 32.75 +1.54 4.7%% |TWD
TRY/USR)LL— I~ 2.56 2.92 +0.36 12.3%% |TRY
O BEFERFBFE (B411 : f8F)
2015F 20165 sk te
1-6HXEHE 1-6HEHE
AT E 146 149 +4 +2.5%




2016FE G (E1IEFIE
(2016/8/115)

2015FEIITONIZERBIEEN SORIRIC L 2k iR - IFR B EOX D (CRELCEREIRCOOVTHE. AERO1EOR

HeTEIRY, 2016FERIAOLEBHETHZ 201 5FEREFRHETEN-ADRETT,

. 2HESINTISAH (BfI @ {BF)
20156 20164 g i
E= {EIEF18
75 FUNZS 22,529 21,200 1,329 -5.9%
B 5,652 5,720 +68 +1.2%
TR BRI 2S 6,267 5,690 577 -9.2%
B OFIEE CIRE T 2 472 3,985 4,090 +105 +2.6%
O £ &&) (B4 : {BF)
20154 20164 g g
E=S {EIEF18
BE T AREE A 6,267 6,800 +533 +8.5%
. EPS - fg2§s& - ROE (BEA7 : 1)
20156 2016&E
S5 R
e (EETE . s
HAMEPS 221.95 228.38 +6.43 +2.9%
HRYTZ DRSS 118.00 128.00 +10.00 +8.5%
ROE (BAHFEERBHD LA —2) 19.5% 17.4% -2.1%pt
*ROE(201SEEEMIC O\ T (THE + IFEBEZEN— 2
. BEEOIAS MRISE NG (B4 : BF)
20156 20164 g g
E= {EIEF18
75 FUNZS 22,529 21,200 1,329 -5.9%
ENECsE 6,773 6,900 +127 +1.9%
\E*ir:tiz%%%tﬂyﬁ 6,422 6,550 +128 +2.0%
o (E B 13,172 11,730 -1,442 -10.9%
BRI T AT bR 12,525 11,180 -1,345 -10.7%
EEER 756 820 +64 +8.5%
MIEREE 1,658 1,690 +32 +1.9%
Z oA 170 80 -90 -52.9%
O \BHZIECTEE RILR-X (%F) (B4 : 5ARIL)
20156 20164 i -
E= {EIEF18
Btz B IS 10,338 10,580 +242 +2.3%
BB —EEHE(E T RRS FINE 10,338 11,180 +842 +8.1%
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(2016/8/17_\\45_\:2)
4. BELIAS PRIEEFZ - ARKEENS (BT : 1EF)
20154 20164E s
=i EEFE G G
ot EEAR 5,652 5,720 +68 +1.2%
ENE s 2,492 2,450 -42 -1.7%
L)Vl Gt 3,469 2,930 -539 -15.5%
ERELE -23 40 +63 -
MIEREE 32 45 +13 +41.4%
ZOAHE -318 250 +568 -
ot R ERR 6,267 5,690 -577 -9.2%
ERfEoss 2,541 2,610 +69 +2.7%
BoM(E TR 3,944 3,280 -664 -16.8%
ExEER -23 40 +63 -
MTEREE 27 45 +18 +65.0%
ZOAt/SEE -222 -290 -68 -
O BAEETEEZ RIR-X (B%) (B : B RIL)
20154 20164E o
=i EETE G G
EEEENR 3,257 3,080 -177 -5.4%
BE—TERRE BRI 3,257 3,630 +373 +11.4%
5. FCF (EH4T : 2M)
20154 20164 o
ES T {EIEF18
FCF®) 3,867 -3,100 -6,967
(¥) :FCF=BEEBFvvSa1 00— +RERBFrYyS 10— 22U TOERZRI

EXEHFryvS1T70-n5. AERURAEOZEEEE ZOWRFER. FROTINGEETORZEEE

JEFESHF vy 1T70-h5. BERENINIGRD. REOEIGICE DT, IREDFBHRMEECKBINA.

TEHFEEDIAACK D, EMASOIAEICIDIRA. T DAl

6. EXRIZH (BfI : {BF)
20154 20164E .
ES ] {EIEF18
BRI 1,298 1,250 -48
ERFcsE 374 320 -54
BV (X B 772 760 -12
ExEy 62 30 -32
NIEmREE 57 70 +13
ZOM/HE 33 60 +27
7. BT RO RFIREMS
O EANfEECSEE
20154 20164 o ——
EiE 1EET = =
TR E D 1,092 1,070 22 2.1%
G¥) :ITIRFSHE(CIEEANGHERSED. PEFES. Emerging ProductsEEFE 20\
O \BzIETEE
20154 20164E . -
S IEnSZ o
RIREEE 3,939 4,020 +81 +2.0%
GFBRFSEE 2,736 2,850 +114 +4.2%
M/USRILL— 121.10 105.80 -15.30 12.6%5
RUB/US RJLL— 60.98 67.50 +6.52 9.7%%
GBP/USRJLL— I~ 0.65 0.72 +0.07 9.1%%
EUR/US RJLL— k 0.90 0.90 -0.00 0.1%5
CHF/US RJLL— 0.96 0.98 +0.02 1.8%%
TWD/US R)LL— 31.76 32.50 +0.74 2.3%%
TRY/US RJLL— 2.72 2.90 +0.18 6.3%%
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LHFAE vs (BIEFAE

(2016/8/1AFK)
. RHEEINISAH (BEfYT : 1BF)
20166 2016FE g
El )R] {EIEFH8
55 FUNES 22,000 21,200 -800
B 5,660 5,720 +60
TR BRI 28 5,620 5,690 +70
BAHOFEE CIRET 2 4HFI% 3,990 4,090 +100
O £t (&%) (BEfYT : 1BFH)
20166 20166 g
El )R] {EIEFH8
BE TR 6,730 6,800 +70
. EPS - ftZ& - ROE (BEfY 2 F9)
20166 2016FE g
El )R] {EIEFH8
EAMEPS 222.82 228.38 +5.57
1R Tz DR S 128.00 128.00 -
ROE (BAHPIEEIRBES LI —2) 16.1% 17.4% +1.3%pt
. BEEOAS FRISE LI (BE4T : 1BF)
20166 20166 e
El )R] {EIEFH8
55 FUNES 22,000 21,200 -800
ENE Bz 6,920 6,900 -20
\ Bt (d TR FINZS 6,590 6,550 -40
AN (E B 12,470 11,730 -740
Rz T BASE ERE 11,800 11,180 -620
EEE% 850 820 -30
MIBREL 1,720 1,690 -30
z ot 80 80 -
O B zEZTEE RIR-X (&) (B : A RIL)
20166 20166 g
El )R] {EIEFH8
Bt/ (F C R PN 10,000 10,580 +580
BB T 8RS LIS 10,900 11,180 +280
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LHFAE vs (BIEFAE

(2016/8/1AFK)
4. BEEIAS PRIELEFIZE - ABEEEFZE (Bf7 : 1BM)
20164 20164E s
LTI {EIEFH8
Dt EEMR 5,660 5,720 +60
ERzE B 2,450 2,450 -
L Yt 2,780 2,930 +150
EEEg 70 40 -30
MNIEmEE 30 45 +15
ZOt/ME 310 250 -60
Dt FREEENR 5,620 5,690 +70
Bz CE% 2,610 2,610 -
L Yl = 3,190 3,280 +90
ExEE 70 40 -30
NIEmEE 30 45 +15
Zoft/HE -290 -290 -
O \BHzlETEE RILR-X (&%) (BAL : A RIL)
20164 20164E s
LY FiE {EIEFH8
FEEE RN 2,700 3,080 380
AE—EAREEENR 3,550 3,630 +80
5. FCF (BEf : 1BF)
20164 20164 e
LUFE {EIEF18
[FCF™® -2,350 -3,100 -750
() FCF-EEEBiFvysi 0 +BEEstvys 10— e LU FOREZRT

EEEHFTrya1T70-H5. FERVEHEOREEEE TDOH

27480

RO

B, FIRDSTIAGE L Z DR

=LA

RO

BEFESHF Y1 T0-m5. BEEEMIMNIHD. REOEUS(CEDTH. KEDFTHMRMERICKDUNA.

EHFREDIAANICL DT, EHIFAEDIHCKDIRA. Tt

6. EAXRNZH (BfT : BM)
20165 20164 -
LTI {EIEFH8
BRI 1,220 1,250 +30
ERECsE 320 320 -
=Ll dad= -+ 730 760 +30
ExEy 30 30 -
MIBRELE 70 70 -
ZOf/HZE 60 60 -
7. EETEOX R AIREMN
O BEARZEZE
20164 20164 o
LUFE {EIEFH8
ITERS %2 P 1,080 1,070 -10 |Bx
CE) :ITERGEHME(C(IEANERARGTS . PESBH. Emerging ProductsZEEFHER0 )\
O \BizETEE
20165/E 20164 - .-
LT EETA = e
BIERE 3,940 4,020 +80 +2.0%
GFBARFS4E 2,790 2,850 +60 +2.2%
M/USRILL— b 118.00 105.80 -12.20 10.3%5
RUB/US RJLL— ~ 80.00 67.50 -12.50 18.5%5
GBP/US RJ)LL— 0.68 0.72 +0.04 5.6%%
EUR/US RJLL— 0.93 0.90 -0.03 3.3%5
CHF/US RJLL— 1.00 0.98 -0.02 2.0%=
TWD/US RJLL— ~ 32.70 32.50 -0.20 0.6%%=
TRY/USRJLL— b 3.00 2.90 -0.10 3.4%5
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GE): RPOKIEICEHE. FE. INAHi5. ERRE TS, Emerging ProductsDBRFESF > EFNTENEE A,

EREECEREERE

1. mEHBRFTEHE

vIAV I

1. mEHBIAY - ETAVbOIT7

(AL fER) @IT A= B GTIEYIT (BT : %)
1-388 | 4-6B# | 7-98# 10-128#| &@H 1-388 | 4688 | 7-98# 10-128#| &@H
20144 304 247 288 284 1,124 20144 9.0 9.6 9.4 9.5 9.4
20154 255 276 282 280 1,092 20154 10.1 10.1 10.3 10.5 10.2
20164 272 255 20164 10.7 10.5
2. MR FARYE IR @QAVY—ITHIB VI (B : %)
(Bfi:M) 1-388 | 4688 | 7-98#1 10-128#| &@H
1-3AH  4-6A#) | 7-9A# 10-12A#) &EH 20144 26.1 27.3 26.7 27.1 26.8
20144 5,483 | 5,652 | 5,675 @ 5,670 | 5,617 20154 27.7 27.8 28.2 28.1 28.0
20154 5,671 | 5,662 | 5,666 @ 5,647 | 5,661 20164 27.9 28.8
20164 5,672 @ 5,952

GE): FALFERSE= MREEMARE—REEY-IV—HER —LEIHR (BR) —EIH Gh

AR SRR (B8] BREEHE x 1,000

3. BEHAITYI7?

(BT : %)
1-3A81  4-6B# 7-9A# 10-12A#H)] &E#
201445 61.5 59.6 60.1 60.0 60.4
2015% 59.9 60.0 59.7 60.1 59.9
20165 62.4 59.8
MERRMTIV TP
1. MEVIUS
(BAfE: %)
1-3A81  4-6B# 7-9A# 10-12A#H)] &E#H
2015% 32.1 32.3 31.9 32.0 32.1
20165 33.2 29.8
2. Winston
(BAfE: %)
1-3A81  4-6B# 7-9A# 10-12A#H)] &E#
2015% 7.5 7.5 7.5 8.0 7.6
20165 7.6 8.4
(GX) 1558 AIZWinston|Z#i & L7=Cabin, Casterz 7% Bk L TRR
3. Seven Stars
(BT : %)
1-3A81  4-6B# 7-9A# 10-12A#H)] &E#H
2015% 7.4 7.4 7.6 7.4 7.5
20165 7.3 7.7
4. Natural American Spirit
(BT : %)
1-3A81  4-6B# 7-9A# 10-12A#H)] &E#H
2015% 1.0 1.1 1.3 1.3 1.2
20165 1.4 1.6

GE)ya—SU T URIOD T 7IZ DN TIRJTHE

10




EEEE KRKRMARMAE—% (201648A1HEHTE)

< B>
MEES s e EEETS e
e = . N HIV(ErRETEI4/)LR) DIEEICEH 8 E _—
T e T | B PESHANE  |OESIAMASESHEEREANCLURE | E6 SHEHS (Glond e
= MACEAE |/ L YMLRBEETSES iead Seiences
. 2BIBER T aA—RREFMITA VR 53 EREL. B B :Phase2 o
JTT-851 Jen GPR4OEE) OEERESS = #5h Phase? Bit &
HIF-PHDZEE 3 52 &IzkY. ElRHAILE .
JTZ-951 ﬁl*fm HIF-PHDRAE UTHBHTYROKRIFL QEEERL. MR %ﬁ i E:Zif EE-)
= EEMSE5 :
_ BERE-TLILX—KER REFMHILS T FIVICEEELTLAIAKERE . o
JTE-052 /807 JAKIEE U BRERERGENHT S B3 :Phase BH&
_ HE®E - TLUILEX—KR SERGICEASLTWSTHIRRZEMHET 5 e o
JTE-051 /&0 IR TrLEREL, BRI RERGEHT S b Phase! B
~ 2EVEPR IR HERBICE S 5 LE BBk B3R (PDH) S o
JTT-251 /&0 PDHKIEE EEHEL. SNEERET S #4}:Phasel B
HIVER e L |HV(ERRETED(LR) DRIECEDOER
JTK-351 /%XE AT 5—CHE THRIIVTI7—EDHELBAEL. VMILR E A :Phasel Bt &
= BEETIED
. BER&E - TLUILX—KE g Th1 78R8 FE ML IR IL R EIE 1B SROR ¥ S o
JTE-451 /g0 RORY753=2F | smEL. BRERERSENHT 5 A0 :Phase! Bt
- ECYN
R SAVHIEED SRS AN THRIMERF DA . .
JTT-751 BRZHRMARE Fe X . (Keryx Biopharmaceuticalst)
(HToRE = Sk /&0 ZOgkA| %Eg(;;_%@ﬁk%\tbfﬁﬁéﬂ‘ SRZMHEM E A :Phase2 %E;x;?‘&é:ﬁ%%
= *EhEEB N
(D RREO R I RERREERELT 5
<EH&Z/>
b P teFE =
SRRETES U G ERRICFEET BB
trametinib Novartis#t MEKFEE BRMEKDBEEAEFTHILICKY. MERETE
k3R
SHICOSHE Medimmunet 1COSTL AT =2k THIF D EEAEIZBE 5L TLBICOSDEE %A

EL. RERGENHT S

JTE-052

LEO Pharmatt

JAKIEE

RIEEMEIES Y FILICBASLTLSIAKERE
L. BRI RE R G 135

BIEZAZEF (201655 82H) o DEE R

<BiRA%E&E>

T URAYREE R (JTK-303(TILETFHSEL)/AE L REYN TLMN)VREY /F/HRE L 7571 FIRTTILEER &) I2DE,

ERIZ#H 1T 5 ERFTRZD LR (2016556 A178)

+JTE-451, #RERKRAY (5 Phasel)
~JTT-751, #FIREERAY (ENPhase2)
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BIMNCZIETEE
20165F1-6 HHA =Eia

Definitions

Includes fine cut, cigars, pipe tobacco and snus but excludes contract manufactured
products, waterpipe tobacco, and emerging products

Total Shipment Volume

Includes revenue from waterpipe tobacco and emerging products, but excludes revenues

I REVELE from distribution, contract manufacturing and other peripheral businesses

Core Revenue The same foreign exchange rates between local currencies vs USD as previous fiscal
at Constant FX year are applied.
© Copyright JT 2016
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BT TEZE(201651-6H)

Cluster results

Total shipment volume

GFB shipment volume

(BnU)

(BnU)

South & West

Europe 34.5 7.9% 31.0 10.2% 1,049
North & Central

Europe 27.0 4.5% 16.7 14.8% 1,197
CIS+ 70.3 -4.4% 52.8 -2.1% 1,487
Rest-of-the-World 67.9 13.4% 40.2 14.2% 1,967

Core revenue

(US$ MM)

vs. 2015 vs. 2015 at constant FX vs. 2015

9.9%

7.5%

9.1%

20.6%

© Copyright JT 2016

BIMNZIXTEEE(20165F1-6R)
Cluster split

Contribution to Volume, Core revenue, reported

199.7 BnU 5,239 MMUS$

Rest-of-the-World 34% 35%

CIS+

North & Central Europe

South & West Europe

Total Shipment Volume Core Revenue

© Copyright JT 2016
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iz el b= = o

Industry size & share of market variance in S&WE and N&CE cluster

Industry size variance (%)
12 month May 16 vs. 12 month May 15

South & West
Europe

North & Central

Share of Market variance (ppt)

12 month moving ave. May 16 vs. 12 month moving ave. May 15

+1.2

Europe +0.6
Source: JTI estimate
© Copyright JT 2016
BINEIE CEZE(201651-68)
Total shipment volume evolution vs. PY
2016 2016 2016
Jan-Mar Apr-Jun Jan-Jun
JTI 7.1% 2.2% 4.4%
[South & West Europe 12.2% 4.0% 7.9%
France 7.4% 0.7% 3.9%
Italy 29.2% 14.4% 21.1%
Spain 4.6% -0.7% 1.9%
Switzerland 16.5% 6.4% 11.1%
{North & Central Europe 4.5% 4.5% 4.5%[
Austria 3.4% 5.8% 4.6%
Ireland 7.5% -10.2% -1.8%
Poland 0.4% -4.3% -2.0%
Sweden 2.1% 6.2% 4.3%
UK -4.2% -0.6% -2.4%
cis+ -0.6% 7.2% -4.4%)
Kazakhstan 20.1% -1.3% 6.9%
Romania 3.2% 3.5% 3.4%
Russia -0.1% -8.6% -5.0%
Ukraine 2.7% -12.3% -5.8%
[Rest of the World 13.9% 13.0% 13.4%]
Canada 17.6% 3.2% 9.4%
Malaysia -30.1% -24.7% -27.6%
Taiwan -3.3% 2.7% -0.2%
Turkey 4.9% 2.7% 3.8%

© Copyright JT 2016
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BINZILTEZE(201651-6H)
GFB shipment volume and evolution vs. PY

(BnU) 2016 2016 2016
Jan-Mar Apr-Jun Jan-Jun
\Wmst[)n GFB Total 66.4 74.4 140.7
10.7% 3.4% 6.7%
Winston 31.6 35.8 67.5
10.3% 2.8% 6.2%
S

MEVIUS Camel 12.8 13.7 26.5
8.8% 3.7% 6.1%
I_'l] MEVIUS 4.3 4.7 9.0
8.9% 8.3% 8.6%
[eBENSON 11.3 13.1 24.3
| Shesen LD 9.2% 2.1% 2.8%

6//?!.?‘0“)-
- : B&H 3.3 3.6 6.8
- 20.8% 16.5% 18.5%
Glamour 1.4 1.6 3.0
0.5% 7.7% -4.0%
Sobranie 0.7 07 14
i 24.9% 1.5% 11.7%

AMERICAN

A Silk Cut 0.6 0.6 1.3
-2.5% -8.8% -5.8%
Natural American Spirit 0.4 0.6 1.0

© Copyright JT 2016

BHMZIEZHEE(201651-61)

GFB shipment volume evolution vs. PY in key markets

2016 2016 2016

Jan-Mar Apr-Jun Jan-Jun

France 8.2% 3.0% 5.5%
Italy 29.9% 14.6% 21.5%
Russia 4.5% -3.2% 0.1%
Spain 3.6% 0.6% 2.1%
Taiwan -2.2% 4.7% 1.3%
Turkey 4.5% 2.1% 3.2%
UK 24.8% 36.4% 30.4%
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BINZIETEE

Share of market in key markets(12 month moving average)

2015 2016
Jun Jun Change
France 21.1% 21.6% +0.5ppt
Italy 20.0% 22.0% +2.0ppt
Russia 34.2% 33.4%" -0.8ppt
(GFB) 24.1% 24.4%" +0.3ppt
Spain 22.1% 22.5%" +0.4ppt
Taiwan 39.0% 39.3% +0.4ppt
Turkey 30.8% 29.9%" -0.9ppt
UK 41.6% 42.1% +0.6ppt

* 12 month moving average as of May 2016
Source: IRI, Nielsen, Logista
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BHMZIETEE

Share of key markets (3 month average)

2015 2015 2015 2016 2016
Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun
France 21.3% 21.5% 21.5% 21.6% 21.7%
Italy 21.0% 21.6% 21.7% 22.1% 22.6%
Russia 33.8% 33.6% 33.3% 33.3% 33.2%"
GFB 24.2% 24.2% 24.2% 24.5% 24.9%
Spain 22.3% 22.2% 22.5% 22.3% 23.0%
Taiwan 39.5% 39.3% 38.9% 39.6% 39.6%
Turkey 30.3% 29.9% 29.9% 29.9% 29.9%*
UK 41.7% 41.8% 42.4% 42.2% 42.1%

* 2 month average as of May 2016
Source: IRI, Nielsen, Logista
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BHMZIETEE

Tax and price increase

Excise Tax Change

Price Increase

France - -
Jan 2015
Italy Jan 2015 May 2016
Suesh Jan 2015 Jan, Apr, Jul, Nov 2015
Jan 2016 Jan, Apr, Jul 2016
Spain - Jan 2015
. Aug 20159
Taiwan Feb 2016V
S Jan, Jul 2015 Jan 2015
y Jan 2016 Jan, Jul 2016
UK Mar 2015 Mar, Sep 2015
Mar 2016 Mar 2016
i) Price increase for some brands
© Copyright JT 2016
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2016 2016 2016
Jan-Mar Apr-Jun Jan-Jun
RUB/$ 74.68 65.89 70.29
(16.6%%) (20.1%%) (18.2%%)
GBP/$ 0.70 0.70 0.70
(5.5%%) (6.0%%2) (5.8%%)
EUR/$ 0.91 0.88 0.90
(2.3%%) (2.2%7=) (0.1%%)
CHF/$ 0.99 0.97 0.98
(4.0%%) (2.9%%) (3.4%%)
TWD/$ 33.09 32.41 32.75
(4.6%%&) (4.8%%) (4.7%%)
TRY/$ 2.94 2.89 2.92
(16.5%%) (8.0%%) (12.3%%)
JPY/$ 115.35 108.04 111.70
(3.2%=) (11.0%7=) (7.1%75)
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MBS vs USDIERE : (AIFREMORNEBESL — b/ ZHORMBEL — ~) -1TEH

M vs USDIEIEE : (RHADL— b/ BIFEHOL— ) -1TEH
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2016 2016 TILE ﬂﬁ/\@%"g
HIRIA EIEERIA = TN RIA
RUB/$ 80.00 67.50 +18.5% positive
GBP/$ 0.68 0.72 -5.6% negative
EUR/$ 0.93 0.90 +3.3% positive
CHF/$ 1.00 0.98 +2.0% negative
TWD/$ 32.70 32.50 +0.6% positive
TRY/$ 3.00 2.90 +3.4% positive
JPY/$ 118.00 105.80 +10.3% negative

© Copyright JT 2016
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FRABEL — MEXURBRICE

(Reference Information)

!

2016
BIERIA
RUB/$ 67.50
GBP/$ 0.72
EUR/$ 0.90
CHF/$ 0.98
TWD/$ 32.50
TRY/$ 2.90
IRR/$ 35,000.00
JPY/$ 105.80
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REBRIDE :
«  HRL— MO SORBEBHFIRCERIHE
«  HEAN—X : 2016FREHLHEEFIZE 3,080MM$

RILICSH U TARSA DL TOEEH 201 65FFTIRL — MTHUTRU
BREIC1%ZEEHTDE. 20165F RILNAN—RAEEEELFIRRIAD
S50MMS$SSZEE) (LAY > X : 40MM$EZE))

S50MMS$SSDEEZEBM Y D ERMBELLUAER :
RUB 30%7%%, GBP 20%3%, TWD 15%, EUR 10%3#
IRR 5%j#, TRY 5%, CHF -10%
(HHH A >R . 40MM$5E)
RUB30%, GBP25%, TWD15%, EUR10%5%, TRY5%,
CHF-10%3%

P
A RILICK U T1MEZES)
\)
AN—R AR S E D 30EAIEREZE)
(BB >R 27{2MZE)

(CDARAS5A RIEZEATY)
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