20135 E F2mF 4
REGRASEN

MEBRIEE
RiR EiF

AR AT IMETREROLEES IO BT IE0IzERLTEY, ¢ & 2

HEERORELREIBANHYET, £ R E,
MEIEDZRIL. slide33ZEBE TS, 5.,
R ENR EOERE S

BEICETIERHFIOVTOTIE

AERIZIF, HHRFEHTN—TOEBEIZEEL THEICHAT I BEZATHYET, HH31FE(ZES
THRBIE TEXTOWFETITRAATHETIIFHLTOETIIFALTOETIIFRLTOETINFHEL
TEERE 1T AT REME 1S DR, FROBETE. 2. SRZXNEIFHEZRTRHKOEAZELILAHYE
T BB R50dE. MEAF TEAHERICE IR ESOHET. TR, 2. 5tE. 328, iS4 E
BELTREHESNATLRICBEEFEA. ChoDEEBAEVDLEERFIHRUEE)IOL T, F0HEE. &
BHICEETHZIEVSRIILFRZFORBYICERTILEVSFRIAHLEC, BHELTEOEREZNERT iR
BEDLDTHLHYER A T, OO BFEICEET Hi0BE. SESFRURVOFEREICHESNTEY., £
FEROEKEIL. FEICETIRBICETEIRAHAERERLIIGENRHBYET, TON. BERTEESINDS
FHRLDELT, UTOLSLBEBEEIFIENTEETT(BH. hMBURVPERFCILOFEEICES
h330TEHYEEA).

(1) BMECR T 2RELDBEZDIEX

(2) =IEZICEAT2ERNOESRAUICLIBHEOEA - EH(IEH. IXCHKOETE. EEE-ES
DEANEE. 8. SN I—7 T4 RUERICEAT 2B FORHE) . EIEICET 2 EMBAH R
UBHICEPAEDEES

(3) RS ORI DENA

(4) BR=IXEE. BAECERZUNAZ AT I U DEED
(5) EMNLGEELKRE. BAENAOBREEMISE 5L DED
(6) HIBIZH T 5t LDFEFRMIL. BAEIFOEILRUVEEDR D
(7) BIRPESRADSHILIZHESTE

(8) BN D#EFHRR

(9) BBELZHRUVEMHEDOEH

(1O BAKERUTFADERESE

AN

T,




etk

ot oD

L8 B

N
é*i: |
2 TOERETHERMZ LEY. £ EEFHITHL CIERGEY

EEHEERE
() (20124FEESEOMUERE vs 20134 EESE MU
L 20125
(+9.6%> W 20134 #HEA-2

o W 2013%F AB—EA-23

13, 0%%0.1%
="y

+30.8%

SE LN s EEETES =E E: 7o 2 F) 452
EBITDA!

- R~
Nk e
.1“'8
N




FERARR-RA

i~ G
N
Dme

B IECEE(-6AR):
Bl EFHRILY., AF —EXN—RFABEZEBITDAIX7.0%BE

SAE{LEBITDA?
(&/5USS$)

+4.9% )
C7.0%)

2012 Constant 2012 Volume  Price/Mix Others 2013 FX 2013
Reported Cu rrency®  Restated @Constant Reported
Restatement Currency?

- R~
> o
s
w




JT International(1-9 B &5E#R):
AHE—EX—XABREBITDARKEM LR NREFSA/N\—LLBIRIZKY, 11.1%E

Bt 13 S 8 5E £ URARS

AB—FIR—R
(1B&, FFUSS)
=L ’@
8.691 9,095
3,279 3,112 3,196  3°°1
2012%F 2013%& 2012%F 2013%& 2012%F 2013%
L4 0 A )
E ¥ %,
. B I
. J I

JT International(1-9 B &5E#R):
S&WE, N&CEY SR A—IZEWLWTHRFGEHEDRRELNRE

GFBERFTEHE R EE
2013
1-3H 4-68 7-98
Jm -4.5% -0.3% -1.8% -2.1%
S&WE -7.7% -8.6% -2.1% -6.1%
N&CE -0.9% 5.2% 10.5% 5.1%
CIS+ 0.8% 3.3% -2.6% 0.5%
RoW -11.4% -2.4% -4.6% -6.1%
HBERTHEBER
2013
1-3H 4-68 7-9A8
Il -6.4% -3.9% -5.1% -5.1%
S&WE -2.0% -3.4% -0.4% -1.9%
N&CE -3.0% 1.5% 5.4% 1.4%
CIS+ -5.6% -5.7% -7.5% -6.3%
RoW -11.0% -3.2% -7.8% -7.3%

v Lo
L& %,
Note: 2 THETERMOKIE 8 3. 4




JT International ¥—4 vk x7:

FEFFTRTOEETETIEHES 7R

FTEHIG 7 EE

(201259Avs20135%9A)
+1.6ppt
+1.2ppt
+0.7ppt  *+0.8Ppt +0.6ppt
||
-0.2ppt
France Italy Russia™ Russia Spain Taiwan Turkey UK
(Total) (GFB)
*124 ABET
**Share of Valuel&0.4pptff
Source: Nielsen, Logista, Altadis, IRI
4 2 A )
LoE %,
25,
9
JT International(1-9 A #A5E$R) :
Hffi EFSHRICKY. HBF —EN—RBHECH8] AT EIEIT4. 690 E
Bt =X G 5E E RS
(B77USS$)
(+2.4%

C+4.6%

2012 Constant 2012 Volume Price/Mix 2013 FX 2013
Reported Currency®  Restated @Constant Reported
Restatement Currency?
vEo I‘l"
kL& g,
83,
10




JT International(1-9 A #A5&$R) :
AB—ER—AFABRKEBITDAIX-HTRELZER

SRELEBITDA?

(B7BUSS)

2012 Constant 2012 Volume Price/Mix  Others 2013 FX 2013
Restatement Currency?s
v
E ¥ %,
. T T
11
ﬁﬂf:(ilii(ﬁfé) .
AB—FEFIAR—RABKEBITDARAIIEELL
(1B, BHUSS,%) EIF BiA LPRAER >t Bl £ 164 i 3=
iR H =2 4,170 -150 -4.5%
GFBIRFE#H= 2,650 -80 -1.4%
—FEAR—2A3
B4t 73 28 55 B IR RS 12,250 -300 +5.1%
SARIZEBITDA? 4,630 - <+11.7% D
ER-2
B4t 73 28 5 5T B UREES 12,150 -300 +2.8%
SAZEREBITDAL 4,630 - +7.7%
AX—=2EM)
B4t 73 28 5 55 B UREES 11,780 -40 +24.9%
SAZEREBITDAL 4,490 +90 +30.8%
v
E ¥ %,
3, ..l I 6

12




ERfIETEE :

A — LB B NES|ILMEVIUSY 2 7 Rk

JTVTZ/MEVIUSSO P/ A —IL 2 7R R RIHER

(%)

)T x7

61.0 7 60.5 N7 - MV &z 7
59.7
60.01 59.6 59.5 326 AVY—LITT
= 32.2
32.0 A 31.1 31.3 31.4
L ———— 8.8
T 8.3
go- 76 7.4 ’.7
7.0 1
4.0
125 E 125 E 125 %E 135F%E 135 %E
7-9R 10-12A 1-3AH 4-6 A 7-9R Source: TI0J,JTRET—4

MEVIUSOE S %

M10RA k4 IMEVIUS
H11AEf TMEVIUS

EATSOFRBEAESE

FLETLAVY—IL RTLYR] 3HERIESST
A2 NYFI2100's RYYR] THAU)=Za—TFIL

WSATA TE7=vY E FAL—2 YYRBITEFZYIE FAL—Y FS5VF71 FHAU)=Za—7FIL
M12A LA TEITVRE— UFZIIYFITETORE— YFILRE—Y] REHET

£ Ot Sh e

HM11AL4q TEORSAMI RTFaYHR] ARFIEFESE

13

ER=IEIEE:

REENRD TSP, D7 RRICKYRTHEIHAEISVE

BRSO

(&L, 1E#F)

(2013 EFE 2R ER)

Bt 8GR LIRS

N

A& EBITDAL

20124
20134

Q.-o.es%
/ /
3,350 3,358
1,542 1,533

596 596

[20135FE R5A]
(FEX. EFA) RiA LHRAZR S ETE R
=0 1,190 - +2.4%
B4t 28 5T B IR 6,690 - +2.3%
SHEEZEBITDAL 2,910 = +3.4%

vt o
B &
. B 7




EEEXE:
BEEH R ORFELER. lRFTHEXAINEREICER

[20134FEE 2 H] £4K]

/]
77

5e LUR4E 7 FIRZE
JT (173
B IS RORRERICHES—RHEILA 20134
RUBRG A& 00T LA *39
REER
B LIYyFhTEIL YILNFTREEDHE 65 304
—

= -36
B SR RINAHEICKY. 24BADHE o1
[2013FE BERRA]
BRFE DK R .
m B{EEIARIEKNITZ-951]:Phase2 - 51 PNl S
~®%B1T (AR
5o LIRS 585 -10 +53
AR
EBITDAL -110 -5 +17
14 0
B & I l
. B I
15
R EE:

THEDRRKIMNEBE. IL—Y TS5 F&bIcm =B A+ B RICER
(20134 EFE 2R EE]

i

= s SR EBITDA?
n BOXRRKBBRLI-—F. B o
BRESI= 451+ 2 R B 2012%
20134
| — GO
n BOBEVEREARL—aVDOELD — =
HMIEOTSURNRIEICAM-RAD o8 *7
o 972
1N
73
45
Boam "
3&% [2013%E RA]
- s GgEa
55 b IR 1,870 - +15
R
EBITDA! 105 ) 19

16

vt o
B &
. B 8




MIBSEE:
= nflERE RO EREEREICESD.

HEERE BT

(20134 EFE 2/ ER)

5 RS
n AT—TILDOBEIZEY. KEEXKRE -
Dry T4 IERE L
(1&H)
SHESEBITDA

n AREEICLIORMELRHZELDD.,
AT—=TIWD Y TSA VMR

839

@

20124

/

M 201245 KERER-2

20134

FABZEBITDA?

27 30
[20135FE RiA)
a2 L4 RIA AT
(18F) = £ER fe3
Gl ) En 1,590 - -97
SHEREBITDAL 95 - +21

17

HFRERRA

@~ G
W 0
OMS




2 EHFERIA:
A —EA—RAABRZEBITDAOFEIRAIZEELL

(181, %) BIERRA LYRAER HRIEIR R
5o b UR AR 23,680 - +11.7%
FAEEKEBITDAL 7,380 +80 +18.7%
= eIk 6,320 +160 +18.7%
LHEARI 282 4,150 - +20.8%
FCF 2,800 - -11.4%

BE—FEN—2R
FAEXEBITDAL 6,600 - +6.1%

EIERAL—b SPREAL—b
JPY/USD 97.00 95.00

19

¥hoic

B A —FER—-AFABZEBITDAKE RAIIXIFTE+6.1%

o EARECELR. RERBRAETABETZ600. Fizk BEERICHTTR
hEFCER

m EREEICEED. SIFHKEMEVIUSEE LT ATV FOIDAT1581EIC LB V1T
YaRICES

n EE M MIBEREROVNTE BHRAERICAIT. EOFW TV
RICERDHEE

n FREETBFRCEERLG S BEEOEFE L ERA0%0EREBIET

20




meEH

ai S
RS T o
o m S

<Back up data> JT International(7-9 B £:%$R)
Bt =X 8 755 L Inas

Bt E S8 T N AR5

(B5USS)

|

2012 Constant 2012 Volume  Price/Mix 2013 FX 2013
Reported Currency® Restated @Constant Reported
Restatement Currency?
|4 ]
aae.l'
a3, 11

22




<Back up data> JT International(7-9 B £:E$R)

FHE#%EBITDA
(BBUSS)
+13.6%0
+18.9% > !
,,,,,,,,, +17 .
2012 Constant 2012 Volume  Price/Mix Others 2013 FX 2013
Reported Currency®  Restated @Constant Reported
Restatement Currency?
vEo
£ X &,
3,
23
<Back up data> JT International(1-9 A#A:E#R)
495 A 3—RIER L
3,112{8 9,0678AUSS
Rest-of-the-World 28% 29%
35%
Cis+ 45%

North & Central Europe

South & West Europe

Bt (FTR R
5t L IR #85

[ Han=

& e e
Ca e
[y '
N

24




<Back up data> JT International

HRRTTHE B R EGIRTERH)

2013 2013 2013 2013
1-3 4-6H 7-98 1-9
JTI -6.4% -3.9% -5.1% -5.1%
South & West Europe _2.0% -3.4% -0.4% -1.9% |
France 8.3% 14.3% 9.6% 10.7%
Italy -15.7% -15.9% -1.7% -11.2%
Spain 1.7% -10.3% -10.9% -6.7%
|North & Central Europe -3.0% 1.5% 5.4% 1.4%
Austria 4.2% 0.7% 3.4% 2.7%
Ireland 4.0% 0.5% 5.9% 3.5%
Poland -5.3% -2.9% 5.5% -0.9%
Sweden 10.5% 6.5% 3.9% 6.7%
UK -8.2% -3.6% -0.8% -4.2%
CIS+ -5.6%0 -5.7% -7.5% -6.3%
Kazakhstan -5.9% 1.1% -7.7% -4.0%
Romania 1.5% -0.8% 0.5% 0.3%
Russia -4.3% -7.9% -10.3% -7.8%
Ukraine -17.2% -6.8% -4.3% -9.1%
Rest —of —the World -11.0% -3.2% -7.8% -7.3%
Canada -8.7% -0.3% 4.4% -1.3%
Malaysia -5.8% 4.2% -9.1% -3.7%
Taiwan 2.9% 0.9% 1.9% 1.9%
Turkey 3.0% -3.8% -3.2% -1.6%
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GFBERFEHE
2013 2013 2013 2013
(B 1-38 4-6H 7-98 1-98
—— 584 695 703 1,982 Wl[lS[OI] &
(-4.5%) (-0.3%) (-1.8%) (-2.1%)
. 296 376 366 1,037
Winst ’ P
nston (-5.4%) (+3.6%) (-1.0%)  (-0.8%) < MEVIUS
91 100 106 297
Camel S
(-5.2%) (-3.7%) (-1.1%) (-3.3%) —
190 &
Mild Seven/ a4 45 49 138 _r_»-_{]’ .
MEVIUS (-1.7%) (-5.4%) (-1.1%) (-2.8%) —
B&H 23 25 27 75
(-10.2%)  (-2.1%) (-0.4%) (-4.2%) S | I_K
Silk Cut 8 8 8 24
(-10.6%) (-14.1%)  (-9.1%)  (-11.2%)
D 98 114 121 334
(+0.2%) (-4.2%) (-2.3%) (-2.3%)
. 5 6 6 16
Sobranie
(+32.9%)  (+26.4%) (+14.0%) (+23.2%)
18 22 20 60
Glamour
(-11.5%) (-12.4%) (-17.7%) (-14.0%)
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<Back up data> JT International

1 - E EFIER
bp3) BELIf
B 12%10AR
France 13%1AR.7AR 13578
Italy - 2012% 3R
Russia 12%18.7R8 12%6A. 128
13%1A8 13%6AH
Spain 12%48.9A8" 12%48. 98
P 13%18. 68" 13%1A. 7R
. 12%8H-98"
Taiwan - i
13%7H, 9A-10A8
Turkey 13%1A8.7R 13518
UK 12438 12%3A8.9A
134%3A 13%3H.9A
DEFIOER
i) & A — &R EaiR
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<Back up data> JT International
FENIGL 7 (1257 ABEITEY)
2012 2013 .
=== R b=
98 9A
France 16.9% 20.4% +3.5ppt
Italy 21.2% 21.7% +0.5ppt
Russia 36.5% 36.2% -0.2ppt
(GFB)  21.6% 22.8% +1.2ppt
Spain 20.7% 21.3% +0.7ppt
Taiwan 38.7% 39.5% +0.8ppt
Turkey 25.9% 26.6% +0.6ppt
UK 38.9% 40.5% +1.6ppt

Source: Altadis, IRI, Nielsen, Logista
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<Back up data> JT International

FETEL 7 GrABRHTY)

2012 2012 2 2013 2013
7-9 10-12 1 4-6 7-9
France 17.8% 20.3% 20.3% 20.3% 20.6%
Italy 21.4% 21.6% 21.7% 21.9% 21.7%
Russia 36.4% 36.0% 36.3% 36.2% 36.5%
(GFB) 22.1% 22.2% 22.5% 23.1% 23.6%
Spain 19.9% 21.2% 21.1% 21.9% 21.1%
Taiwan 39.8% 38.5% 39.5% 40.0% 39.9%
Turkey 26.4% 26.5% 26.1% 26.8% 26.8%
UK 39.7% 40.2% 40.4% 40.5% 40.9%
Source: Altadis, IRI, Nielsen, Logista
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5 k. I l
e
29
<Back up data> JT International
AEL— p
2013 2013 2013 2013
RUB/$ 30.40 31.65 32.78 31.61
(0.8%%) (1.9%%) (2.4%%) (1.7%%)
GBP/$ 0.64 0.65 0.65 0.65
(1.1%%) (3.0%%) (1.9%%) (2.0%%)
EUR/$ 0.76 0.77 0.75 0.76
(0.8%=) (1.7%5) (5.9%5) (2.8%5)
CHF/$ 0.93 0.94 0.93 0.93
(0.9%%) (0.7%%) (3.3%=) (0.6%=)
TWD/$ 29.47 29.85 29.85 29.73
(0.8%=) (0.8%%) (0.1%%) (0.0%%)
JPY/$ 92.46 98.78 98.93 96.83
(14.2%%) (18.8%%) (20.5%%) (18.0%%)
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<Back up data> @ f=(XFEE
BERAAZL—

2012% 2013%F 2013%F FIE~DEE
e ELILEEN {B1E BA = A
RUB/$ 31.07 31.00 31.96 2HT47
GBP/$ 0.63 0.66 0.65 ROT4D
EUR/$ 0.78 0.80 0.76 ROoT47
CHF/$ 0.94 0.96 0.93 THT4T
TWD/$ 29.57 29.71 29.82 THT4T
JPY/$ 79.81 95.00 97.00 ROoT47
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20124 20134 jois
.--|“3; EI*\E\
EAR1EE=YFIE(A) > 181.07 228.34 +47.27
1S -VESE (M) 68.00 92.00 +24.00
EREBC S M (%) ** 37.6% 40.3% +2.7ppt
2012%FFE 2013%FFE -
k-h-2 \|I HH §\§| r—‘ﬂ'f‘i A—k2 \|I EH §\§l -—-—-I lf\EE
EAR1ELE-YFIE M) > 88.62 130.48 +41.86
hEE LSS (F) 30.00 46.00 +16.00
*BEHOREEICRBETILHANEEZEICHEE
FEERYMER=1RYVEYSE /BRI YU S
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