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RBEREXRAME. ZHTORKRERZER

Key Performance Indicators 2015 o JIEULVERE:
(change vs. PY) . FSLLULHE

o 1FEA7IGFB EAVAL
Total volume -1.0%

- EEXEREOHIL:

+ GFBHR—k7#! sEUTSUR-T
GFB volume +4.3% 4?4$HU:TJ¢b SUR-TY
« EXREBOILK
Core revenue +7.0% »  Emerging products

Adjusted
operating profit

¢« BETOIIREI— FEMBICHENTE
+10.8% EHRE

Note: Core revenue and Adjusted operating profit at constant currency
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GFB volume (BnU) GFB SoM GFB SoV
@ +1.2ppt +1.0ppt
17.8%
262.2 273.6 16.6% 16.2%
l_l 15.2%
2014 2015 2014 2015 2014 2015
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Source: Internal estimates. GFB SoM and SoV based on markets representing ~90% of JTI total volume
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Winston: TH9AF«4ALE. A/ R—F4THGE LA O—/\)LEH
~EBICRE
Winston SoM and volume o AOTHIZTIHIDERFGEHERRE

9.1%

« 23MBTHEEREDVLIT
8.8M Ei D HBUNSTA—T R
SoM * Fine cut INTF—X 2
g--+1_9%> o« A/R—TAIBHREDIEHEEIBHITIRA

o 121HIGE~EBRATIEGHEEILK

\Winston
.

Volume S N
(BnU) 2e_INSPIRED BY
#05y  FREEDOM
DEFINED BY QUALITY
STAYTRUE

2014 2015
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Source: Internal estimates. Note: Winston SoM based on markets representing ~90% of JTI total volume




Camel: BERZRESND RGN =F 0

Camel SoM and volume - GFBRFGEH=HEAKEER

0
3.2% Czech Republic, Italy, Netherlands, Turkey,

Spain TEEZREDITT
2.7%

SoM o 3BHIGFTN\VIT—CHEER
+0.7% . 15Fﬁi:5',-’C°Double Capsule &zttt (C5HEBRIT
B’A
Volume 46.4 0
(BnU) :
2014 2015

Source: Internal estimates. Note: Camel SoM based on markets representing ~90% of JTI total volume

LD: 10% D M=K ZIER

LD SoM and volume « LD Club Compact BERFEHERREEZES|
3.3% . LHBTBERSDLIT

2. 9% o SHIGAFHFHREA. BT ISHII46T IS~ EMN
SoM
( +10.2% )

Volume
(BnU)

2014 2015
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Source: Internal estimates. Note: LD SoM based on markets representing ~90% of JTI total volume




Emerging products 3 B TD)—4 — v T EFEA R TRV A
| | | |
logic. ELiteS pfoom

US : No.3DRI 3> UK : Curv BFER7%G/ D+ —< o E-cig Ofdfi&IETh—M)vT%
_ ) VR %ﬂﬁébﬁf:JZ—bﬁ/ \ Ty
I;ranc;ﬂe. #1®D Closed tank &! reland : HHNEALSL Raum
mEIR A (20155 111) L ey
Germany: 3% A * 2016FHICTRMY—7 VT4
UK : iR A ' ZEEFE

HIRAHLEKIZ@ =1 EZ 1t
Seeding investments Key focus markets
Bk A , & — X
Brazil Thailand Myanmar

@ 9O ©

BxREARMIE l/ @ Korea b] Egypt 6 Vietnam

Philippines Hungary Bulgaria

N\
SITIEADS A b e oY

Bangladesh Nepal
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ETDISRI—THFRGHBRER

Adjusted

(2015 vs. PY) Corerevenue ’ :
operating profit

S&WE +8.0%

N&CE +8.7% +14.5%

CIS+ i+6.4% +14.0%

R-0-W i+5.8% 0.0%

Tl i +7.0% +10.8%

Note: Core revenue and Adjusted operating profit at constant currency
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FEFHIZD Italy, France, Spain TR R ZER

Volume and market share evolution (2015 vs. PY)
Industry JTI JTI GFB
volume SoM volume volume
O Italy -0.4% +1.2ppt (21.1%) - +9.3% +9.7%
O France +2.7% +0.6ppt (21.4%) . +6.4% +9.4%

Spain -1.1% +0.6ppt (22.3%) I+1.9% | +4.4%

Source: IRI, Nielsen, Logista. Note: Spain SoM based on a 12-month rolling average to November 2015 vs. full-year 2014
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UK: HiiENo. 1D #h i Z S

JTI share evolution

— JTI SoM —— JTI SoV JTI #1
42.3%

Gallaher

acquisition 42.0%

37.'20%

35.7%

[ I//l T T T T :

2007 2011 2012 2013 2014 2015
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Source: Nielsen, Internal estimates
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Gallaher B U LARE.
* No.l 7zIEZT S FMDAmber Leaf,
+ No.1 #i&-IXZT S5 FDSterling
MNES|IL., 7R EE#RE
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vH—RDEIEIZEE

o FEERHIEAZZT T, RIS
mBERZE RN

JT Investor Meeting 13

Europe: BRFEHE. 7 ELICRE

JTl volume and SoM in Europe )
(2015 vs. PY)

T e
I +4.3%

. +8.8%
Winston -+15.6%
. +7.2%

Source: Internal estimates. Note: Europe comprises S&WE and N&CE clusters

SoM .

_I +0.7ppt
| +1.1ppt
_J +0.7ppt

J +0.3ppt

JTI

GFB

Camel
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Russia: GFBD L =7 ki, (E L ITHEEIZER

JTI SoM evolution ) _ ‘
o« ELIFIZMA., WO THRELGFBOIT S

2015 vs. 2014 R-TOAF4 D BRI EEZES|
e GFBO#MELI7HEME

+0.2ppt « Winston [XBTEKEDS 7L,
No.1T7S KD % B4

+ LD [XBEZRENDITTEEER.N0.3T75
URAIRY BRE
e No.1A—h—Dfu(FiER:
« HEII7(33.6%)
+0.4ppt « FLEIT7(34.6%)
e Sub-Premium 5 A2 rRL 7 (66.1%)
«  Mid-Price 4 *>rAS 7 (32.4%)

GFB

0.0 ppt

Non-GFB -1.5ppt
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Source: Nielsen, Internal estimates

Russia: 2016 D B@EL

¢ BIEHMEHMLLVERIREZETE:
« RRBRBINVHEBDE~AZE
o BEERD.FOUM—TA42T Dt

« 2016FE~MBEIE:
. FIEEEELITORMBHY
e WEIT.FELEIITEBICTHIENO. 1D AL
Winston, LDZ#E9 %5& @7 GFB FR—hk 2417
Compact 8 & . Big Packs #@ATI)—IZH TS5 F NHiEAE
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Taiwan: by T A—h—D 1% 5R1t

JTl and GFB share evolution

C T s ey

JTI Sov 45.3% . +1.1ppt
JTI SoM 39.20% . +0.8ppt
GFB SoM 31.7% - +3.3ppt

Migration of More to Winston
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Source: Nielsen, Internal estimates
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Winston (& More Z#&L.No.375
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Turkey: T 730%% 288

JTI volume and market share
30.2%

)
som B8

+18.1%

Volume
(BnU)

2014 2015
GFB volume and market share
25.1%
SoM 23.8%
r.:.;':*" — u
Volume | 4qq | *195% 7| 238
(BnU)
2014 2015
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Source: Nielsen
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BEREDIT
miHELER3TIUF DA 2 TZURERE:
Camel (No.1), Winston (No.3)
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2015 EFY <) —

« AEREXRIR. HTORREEZEK
o TIALUY LIFRABGFBEAVALNESIL, by TSA U EREH
o BVFARE— TEMGITEVWTRELGE EEBEHT

* Russia, Taiwan, UK T>x7No.1

« France, Spain, Turkey TBEREND T

Emerging products, Seeding markets~®MD % & N5&{t
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2016 F XA TH: 5ISHcERRERLLEMBRAROMILZEZBIET

Key Performance Indicators 2016 - BREBREIHVMRGT O, MKRTHE
Forecast year-over-year change (FRTEKEMHFFDRTIR

o HETBTOREICNMAZ. BUGHERLE
YA, GFBIZERFGEHE. 7 EBITRK
RORBEL

s HELDTSALUTHRDFI65%IE,
BEICERL-ELIFICKYIEBRES

« REIICEAFHBMBRRZHENEDDET
KIREEER

« ABREXAZEILINMREZEET

Total volume

GFB volume

Core revenue

Adjusted

operating profit +9.0%

Note: Core revenue and Adjusted operating profit at constant currency
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